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THIS MORTGAGE (“Security Instrument”) is given on __Aprdl 17 ,1989_ . The morigagor
js __Alan H. Lau & Shirley S. Wong, his wife (“'Borrower"),
This Security Instrument is given to The First National Bank of Chicago, which I8 a national banking
assoclation, and whose address is One First National Plaza, Chicago, |liinois 80670 {*l.ender"). Borrower
owses Lender the maxtmum principal sumof __Forty Nine Thousand & 00/100

Dollars (U.S. $__149,000.00 ), or the aggregate unpaid amount of all loans made by Lender
pursuant to that certain Equity Credit Line Agreement ("Agreement”) of even date herewith whichever is
less. This debt is evidenced by the Agreemeni executed by Borrower dated the same date as this
Security Instrument which Agreement provides for monthiy Interest payments, with the full debt, if not
paid seartier, due and payable on demand after seven years from the date of this mortgage. The Lender
will provide the Eorrower with a final payment notice at least 90 days before the final payment must be

made. The Agreement provides that ioans may be made from time to time (but In no event later than
20 years from the date hereof) not to exceed the above stated maximum amount outstanding at any one
time. All future toans wlll have the same priority as the original loan. This Security instrument securas
to Lender: {a) the repayment of the debt evidenced by the Agreement, with Interest, and all renewals,
extenslons and modifications; (b) the paymant of all other sums, with interest, advanced under para-
graph 6 ‘5 orotect the security of this Security Instrument; and (c) the performance of Borrower's
convenants 2. agreoments under this Security Instrument and the Agreement. For this purpose, Bor-

rower does heraby mortgage, grant and convey to Lender the followinldescrlbad property located
in i 4= Coo County, lliinols:

legal Description -(S:e Attached

Permanent Tax Number: 17-156-423-002-1074

v TR ]
which has the address of _1072 Plymou<ri Gt #uas Ch.l_c‘%ﬁy?

{tlinais 2 ! 5 {“Property Address");

TOGETHER WITH all the improvements now or hizreafter erected on the property, and all easaments,
rights, appurtenances, rents, royalties, mineral, oil ana yag rights and profits, water rights and stock and
all fixtures now or hereafter a part of the property. All refiizcaments and additions shall also be covered
by this Security Instrument.All of the foragoing I8 referred toip <hls Security Instrument as the''Property.”

BORROWER COVENANTS that Borrower is lawfully seised cf-the estate hereby conveyed and
has the right to mortgage, grant and convey the Property and that | he f'roperty is unencumbered, except
torencumbrances of record. Borrower warrants and will defend gencreliv the title tothe Property against
all claims and demands, subject to any engumbrances of recora. “hare is a prior mortgage from
Borrower to Greatamerica dated _3/6/B8  and recorded as-ancument number 88451832

Federal Savings & Loan Association

79 C"C&OQEvi/.é(/fué Fi7nid™

COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest. Borrower shall promptly pay when due the principe: of and inter-

est on the debt evidenced by the Agresment.

2. Application of Payments. All payments received by Lender shall be applied to the annual fes, then to
billed and unpald interest, then to principal, and then to accrued and unbiited interest.

3. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and Impositions attribut-
abile to the Property which may atlain priority over this Security Instrument, and leasehold payments or
ground rents, if any. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
this paragraph. The Borrower shall make these payments directly, and promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Securlty Instrument other than
the prior morigage describad above, uniess Borrower: {g) agrees in writing to the payment of the obliga-
tlon secured by the lien in a manner acceptable to Lender; (b) contests in good falth the llen by, or
defends agalnst enforcement of the lien [n, legal procaedings which in the Lender’s oplnion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or {c) secures trom the holder
of the lien an agreement satistactory to Lender subordinating the llen to this Security Instrument. If
Lender determines that any part of the Property is subject to a llen which may attain priority over this
Security Instrument, Lender may give Borrower a notlce Identifying the lien. Borrower shall satisfy the
llen or take one or more of the actions set forth above within 10 days of the giving of natice.
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4, Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “‘extended coverage” and any
other hazards for which Lender requires insurance. This insurance shall be maintained in the amounts
and for the periods that Lender requires. The insurance carrier providing the insurance shail be chosen
by Borrower subject to Lender's approval which shall not be unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shall inciude a standard mort-
gage clausa. Lender shall have the right to hold the policles and renewals. it Lender requires, Borrower
shall promptly give to Lender all receipts of paid premiutns and renewal notices. In the event of l0ss,
Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss it

not made promptly by Berrower,

Unless Lender and Borrower ctherwise agree in writing, insurance proceeds shall be applied fo resto-
raiton or repair of the Property damaged, if the restoration or repair is economically feasible and Lender's
security Is not lessened. If the restoration or repair is not economically feasibie or Lender's security

would be lessened, the insurance proceeds shall be applled to the sums secured by this Security Instru-
ment, whether or not then due, with any excess pald to Borrower. If Borrower abandons the Property, or

does not eisvrer within 30 days a notice from Lender that the insurance carrier has otfered to settie a
claim, then Lapder may collect the insurance proceeds. Lender may use the proceeds to repair of restore
the Property Gr ‘2 pay sums securad by this Security Instrument, whether or not then due. The 30-day
period wilt beg n 'vhen the notice I8 giver.

1f under paragr4nt. 12 the Property 13 acquired by Lender, Borrower's right to any insurance policies and

proceeds resulting {rcr) damage to the Property prior to the acquisition shall pass to Lender to the
extent of the sums secrire~ by this Security Instrument Immediately prior to the acquisition.

5. Preservation and Mal dznance of Property; Leaseholds. Borrower shall not destroy, damage or
substantially change the rroperty, allow the Property te deteriorate or commit waste. if this Security
Inatrument is on a leasehold, 8o rrwer shall comply with the provisions of the lease, and if Borrower
acquires fee title to the Property, 1o isasehold and fee title shall not merge uniess Lender agrees to the

marger in writing.
8. Protection of Lender's Rights in t~e roperty. |f Borrower falls to perform the covenants and agree-
ments contained in this Security instruineat. or there is a legal proceeding that may significantly affect

Lender's rights in the Property (Such as & p'oseeding in bankruptcy, probate, for condemnation or to

entorca laws or regulations), then Lender may o and pay for whatever Is necessary to protect the value
of the Property and Lender's righte In the Plopertv. Lender's actions may include paying any sums

secured by a lien which hags priority over this Seciirity Instrument, appearing in court, paying reasonable
attormey's fees and entering on the Property to maice renairs. Although Lender may take action under this

paragraph, Lender does not have t¢ do 8o,

Any amounts disbursed by Lender under this paragraZt shall become additional debt of Borrower
secured by this Security Instrument. Uniess Borrower anu ".er dar agres to other terms of payment, these
amounts shail bear interest from the date of disbursementat/ire Agreement rate and shall be payable,
with Interest, upon notice from Lender to Borrower requesting rayment.

7. inspection. Lender or its agent may make reasonable entries v on and inspections of the Property.
Lendaer shall give Borrowsr notice at the time of or prior to an inspection specifying reasonabla cause for

tha inspection,

8. Condemnation. The proceeds of any award or claim for damages, dirsct or consequential, in con-
nection with any condemnation or other taking of any part of the Froperty. *~for conveyance in lieu of
condemnation, are hereby assigned and shali be paid to Lender.

In the event of a total taking of the Property, the proceeds shail be applied to (b a sums secured by this
Security Instrument, whether or not then due, with any excess peid to SBorrower. In (he dvent of a partial
taking of the Property, unless Borrower and Lender otherwise agree in writing, the sums 2acured by this
Security Instrument shall be reduced by the smaunt of the proceads multiplied by the filr wing fraction:
{a) the total amount of the sums secured immediately before the taking, divided by (b} the fair market
value of the Properly immediately before the taking. Any balance shail be paid to Borrowar.

If the Property is abandoned by Borrower, or if, after notice by (_ender to Borrower that the Ccorndemnor
oftars to make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days
after the date the notice is given, Lender is authorized to collect and apply the proceeds, at its option,
elther to restoration or repalr of the Property or to the sums secured by this Security instrument, whether

or not then due,

9. Borrower Not Released; Forbsarance By Lender Not & Waiver. Extension of the time for payment or
modification of amortization of the sums securad by this Security instrument granted by Lender to any
successor in interest of Borrower shall not operate to release the liabllity of the original Borrower or Bor-
rower's successors in interast. Lender sha!! not be required to commence proceedings against any suc-
cessor In interest or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Security instrument by reason of any demand made by the original Borrower or Borrow-
ar's successors in intarest. Any forbearance by Lender In exercising any right of remedy shallnotbe a
walver of or preclude the exercise of any right or remedy.

10. Successors and Assigns Bound; Joint and Several Liabifity; Co-signers. The covenants and
agreements of this Security Instrument shail bind and benetit the successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 18. Borrower's covenants and agreements shall be joint
" and several. Any Borrower who co-signs this Security Instrument but does not execute the Agreement:

- {a} s co-gigning this Security Instrument only 10 mortgage, grant and convey that Borrower's Interest in
the Property under the terms of this Security Instrument; (b} is not personally obligated to pay the sums

- 3D033 {revised, 9/87)
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20. Lender in Possesslon. Upon acceleration under paragraph 18 or abandonment of the Property and at
any time prior to the expiration of any period of redemption following judicial sale, Lender (in person, by
agent or by Judicially appointed receiver) shall be entitled to enter upon, take possession of and manage
the Property and to collact the rents ot the Property including those past due. Any rents collected
by Lender or the receiver shail be applied firs! to payment of the costs of management of the Property
and collection of rents, inciuding, but not limited 1o, receiver's fees, premiums on receiver's bonds and
reasonable atlorneys’ fees, and than to the sums secured by this Security Instrument.

21. Retlease. Upon payment of all sums secured by this Security tnstrument, Lender shall release this
Securlty Instrument without charge to Borrower.
22. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

23. Riders 1o this Security Instrument. if one or more riders are executed by Borrower and recorded
together with this Securlty Instrument, the covenants and agreements of each such rider shall be
incorporated into and shall amend and supplement the covenants and agreements of this Security

instrurment as if the rider({s) were a part of this Security Instrumeant,

BY SIGHN'C. BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Securlty Instruzient and In gny rider(s) executed by Borrower and recorded with it.

X @) Q ﬂw%/
< ~— Borrower

Alan H. Lau v

Shirley S. Wong — Borrower
~(Si ace Jelow This Line For Acknowlegmeni)
This Document Prepared-By: Veronica Rhodes
O ‘b ' cauity Credit Center
First National Bank of Chicago
Ne— Suite (uaz
t— T Chicese, I1 60670
BOX 233-GG
STATE OF ILLINOIS, Ca&tc_ Coun’yas:
o TSewe) M 45 fe | aNotary Public in ard for sald county and state, do
hereby certify that i .
(s} whose name(s) _ .. .are ___ subscribed to the

personally known to me to be the same person
faregoing Instrument, appeared before me this day in person, and ackiiovierged that
signed and delivered the said instrument as ___their  free and volui:tzry act, for the uses and

purposes therein set forth. )
Glven under my hand and ofticlal seal, this N day of Z%Zﬁ.’ ;19 é Z .
!

My Commission expires: Z
% 7 &j@i"ﬁ“’#
seall " E

= OFFICIAL
“ 7 Juhn M. M<Bride $

NOTARY PUBLIC. STATE OF ILLINOIS ¢
MY COMMISSION EXPIRES 7/7/90

LOOK COUNTY. 1|ty o
FILED Fop ;-75’;’(:(‘15?'51

1989 KAY 15 Py 2: g 88216675
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Mortgage

secured by this Security instrument; and (¢) agrees that Lender and any other Borrower may agree to
extend, modify, forbear or make any accommodations with regard to the terms of this Security Instru-
ment or the Agresment without that Borrower's consent.

11. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets max-
fmum loan charges, and that law Is finally interpreted so that the interest or other loan charges collecled
or to be collected in connection with the loan exceed the parmitted limits, then: (a) any such loan charge
shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums
already collected from Borrower which exceedad permitted limits will be refunded to Borrower, Lender
may choose to make this refund by reducing the principal owed under tha Agreement or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepay-

ment without any prepayment charge under the Agreement.

12. Legisiation Affecting Lender's Rights. if enactment or expiration of applicable laws has the effect
of rendering any provision of the Agreemer:t or this Security Instrument unenforceable according o its
terms, Lander, at its option, may require immediate payment in full of all sums secured by this Security
instrument and/rhay invoke any remedies permittad by paragraph 19. If Lender exarcises this option,
Lender shall Zan>.he steps specified in the second paragraph of paragraph 16.

13. Motices. Any puilce to Borrower provided forin this Security Instrument shall be glven by delivering
It or by malling It b f,2¢ class mail uniess applicable law requires use of another method. The notice
shail be directed to th7 Property Address or any other address Borrower designates by notice to Lender.
Any notice to Lender sii2/. be glven by first class maii to Lender’s address stated herein or any other
address Lender designates o/ notice to Borrower. Any notice provided for in this Security instrument
sha!l ba deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severabili’ ;"1 his Security (nstrument shail be governed by federal law and the law
of lilinols. in the event that any provie’uy or clausa of this Sacurity Instrument of the Agreement contlicts
with applicable law, such conflict sh#ii .ot affect other provisions of this Security Instrument or the
Agreement which can be given effect without the conflicting provision. To thig end the provisions of this
Sacurity Instrument and the Agreement ars deiared to be severable.

15, Borrower's Copy. Each Borrower shall be'giren one conformed copy of the Agreement and of this
Security Instrument,.

16. Transfer of the Property or a Beneficial Interc#’ :n Borrower; Due on Sale. If all or any part of the
Property or any Interest in it is sold or transferred {or {/ & beneficial Intarest in Borrower is sold or trans-
ferred and Borrower is not a natural person) without Lunder's prior written consent, Lender may, at
its optlon, require immediate payment in fuit of all sums cacurad by this Security Instrument. However,
this option shall not be exercised by Lander If exercise is prohld ted by tederal law as of the date of this
Security Instrument.

It Lander exercises this option, Lender shall give Borrower notize »f acceleration. The notice shall
provide a perlod of not less than 30 days from the date the notice is driivared or mailed within which Bor-
rower must payall sums secured by this Security Instrument. If Borrowsr (ai's to pay these sums prior to
the expiration of this period, Lender may invoke any remedies permiiied bv.this Security Instrument
without further notice or demand on Borrower.

17. Borrower's Right to Reinstate. It Borrower meets certain conditions, Borroiver shall have the right
to have snforcemant of this Security Instrument discontinued at any time prior to {ha antry of a judgment
enfarcing this Security Instrument. Those conditions are that Borrower: (a) pays Leruyerall sums which
then would be due under this Security Instrument and the Agreement had no accelerur on.securred, (b)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in esiorcing this
Security Instrument, Including, but not limited to, reasonable attorneys' fees; (d} takes such action as
Lender may reasonably require to assure that the llen of this Security Instrument, Lender’s righs 1y the
Property and Borrowar’s obligation to pay the sums secured Dy this Security instrument shall ~onfinue
unchanged; and (e) not use this provision more frequently than once every five years. Upon
reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remair
fully effective as if no acceleration had occurred. Howaver, this right to reinstate shail not apply in tag

case of acceleration under paragraphs 12 or 18,
18. Prior Mortgage. Borrower sha! not be in default of any provision of any prior montgage.

ADDITIONAL CONVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following: (a)
Borrower's breach of any covenant or agreement In this Security Instrument (but not prior to acceleration
12 and 18 unless applicabie iaw provides otherwise) or the Agreement or (b) Lander's
goud faith betiet that the prospect of paymant or is impaired. The notice shall specity: (a) the
defautt; (b) the action required to cure the default; (c) a date, not less than 30 days from the date the notice
is given to Borrower, by which the defeutt must be cured; and (d) that fallure to cure the default on or
before the date specified in the notice may result In acceleration of the sums sacured by this Security
instrument, foreclosure by judicial proceeding and sale of the Property. Tie notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the nonexistence of a default or any other defense of Borrower to acceleration and foraclosure. If the
defauit is not cured, or the reason for tha betief that the prospect of payment or performance is impaired is
not corrected, on or before the date specified in the notice, Lender at its option may require immediate
payment in full of all sums secured by this Security Instrument without further demand and may foreclose
this Security Instrument by judiclat proceeding. Lender shall be entitied to collect all expanses incurred in
legal procesdings pursuing the remedies provided in this paragraph 19, including, but not limited to, rea-
sonabie attorneys’ fees and costs of titie evidence.

-3~
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Legal Description

Unit Number 405, In The Dearborn Park Unit one Townhomes Condominium as Delineated
on a survey of the following described real Estate:

Iot 2 in Block 3 and all of Blocks 4 and & in Dearborn Park Unit No. 1 being a re-
subdivision of Sundry lots and vacated streets and alleys in and adjoining Blocks
127 to 134, Both inclusive, In School section addition to Chicago in section 16,
Township 39 North, Range 14 east of the Third Principal meridian, which survey is
attached as Shibit A-2, To the declaration of Condominium recorded as Dotument
25205368 Togecker with its undivided percentage interest in the Common Elements
In Cook County,-Jilinois

LL99Y2Z68
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 17 day
of Anril + 19 89 , and 1s incorworated into and shall
be deemed to amend and supplement a Trust Deed (herein "security
instrument”) dated of even date harawith, given by the undersigned
(herein "Mortgagqor") to secure Mortgagor's Note to The First National
Bank of Chicago [herein "lender") and covering the Property described
in the security instrument and located at 1072 S. Plyvmouth Ct. £405

Chicsra, JL. B0R0S .

The Property comprises a unit in, together with an undivided interest

in the commin elements of, a condominium project known as
{(herein "Condominium Project”}.

-~

CONDOMINIUM COVENANTS. In addition to the covenants and
agreements made in the security instrument, Mortgagor and Lender
further covenant and ajree as follows:

A. Assessments., Morktgagor shall promptly pay, when due, all
assessments imposed by the Zrmners Associaticn or other governing body
of the Condominium Project (huzein "Owners Association") pursuant to
the provisions of the declarac.on. by-laws, code of requlaticns or
other constituent document of the Condominium Project.

B. Hazard Insurance. S0 long-es the Owners- Association
maintains a "master” or "blanket" poiicy on the Condominium Project
which provides insurance coverage againat fire, hazards included
within the term "extended coverage," and :uch other hazards as Lender
may require, and in such amounts and for suct periods as Lender mav
regquire, the Mortgagor's obligation under the- Trust Deed to maintain
hazard insurance coverage on the property is deemned satisfied.
Mortgagor shall give Lender prompt notice of any lipse in such hazard
insurance coverage.

In the event of a distribution of hazard insurance proceeds in
lieu of restoration or repair follewing & loss to the prorerty,
whether to the unit or to common elements, any such proceeds pavable
to Mortgagor are hereby assigned and shall be paid to Lendel /nt
apolication to the sums secured by the security instrument, witn the
excess, if any, paid to Mortgagor,.

C. Lender's Prior Consent. Mortgagor shall not, axcept after
notice to Lender and with Lender's prior written consent, partition or
subdivide the Praperty or consent to:

(1) the abandonment or termination of the Condominium Project,
except for abandonment or termination provided hy law in the case of
substantial destruction by fire or other casualty or in the case of a
taking by condemnation or eminent domain:
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(il}] any material amendment to the declaration, by-laws or code of
requlations of the Owners Association, or eyuivalent constituent
document of the Condominium Project, including, but not limited to,
any amendment which would change the percentage interests of the unit
owners in the Condominium Project; or

{1ii) the effectuation of any decision by the Owners Association
to terminate professional management and assume gelf-management of the
Condominium Project.

E. Eagements: Mortgagor also hereby grants to the Lender its
successore and assigns, as rights and easements appurtenant to the
above descrited real estate, the rights and sasements for the benefit
of said propiriy set forth in the Daclaration of Condominium aforesaid.

The Trust Deed is subject to all rights, easements, covenants,
conditions, restrictions and resarvations contained in said
declaration the same & though the provisions of said Declaration were
recited and stipulatad . at length herein.

E. Remedies. If Movtyogor breaches Mortgagor's covenants and
agreements hereunder, includiiv the covenant to pay when due
condominium assessments, then f2nder may invoke any remedies provided
under the security ingtrument.

IN WITNESS WHEREOF, Mortgagor has axecuted this Condominium Rider,

B
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