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% State of lllinals Mortgage (0071)
_ \ This Indanture, made this STH day of MAY 19 B9 |, betwoen |
- CHARLES SAULSBERRY
HELENA SAULSBERRY , HUSBAND AND WIFE
, Montgagor, and
—  WESTAMERICA MORTGAGE COMPANY , A COLORADO CORPORATION gaer
< a corporation organized and existing under the laws of THE STATE OF COLORADO . Mongages.
‘ ‘f Witnesseth: That wheroas the Mortgagor Is justly indebled 1o the Morigages, as is evidenced by a cerlain promlssory note
bearing even date Yeravith, in the principal sym ol
_ FIFTY THOUSAND SICHT HUNDRED SIXTY TWO AND 00/100
Dollars ($ 50,86%.04. ) payable with interast at the rate ol TWELVE
par centum { 12,000 %)per annum on the unpaid balance until paid, and made payabla 1o the ardar of the Mortgagee at s
office in 14707 EAST SECOND. AVENUE o,

AURORA, CO 80011 . | R TORE AL LA .  or at such
other place as the holder may designate it wiiting, and delivared; the said prmelﬁa] a‘?id interest being payable in meonthly instaliments
of

FIVE HUNDRED TWEN 10100
TY THREE AND 15200 Doltars ($ 523.17 }, on the first
day of JUNE , 1989 , and a ks sum on the first day of aach and every month thareatter until the note is

fulfy paid, except that the tinal payment of priricioal and intecist, i not soonsr paid, shall ba dus and payabia on the first day of

MAY ., 2019

Now, Therefore, the said Mortgagor, for the better securing of ita navment of the said principal sum of maney and interest and
the pedormance of the covenants and agreemenis herain contained, dues by these presents Merigage aid Warrant unia -the
Mortrjagee, fts successors or assigns, the following described Real Estate situa’eiying, and being ln the county of :\e

COOK and the State of lllinoie; to vl :

THE SOUTH 37 1/2 FEET OF THE NORTH 75 FEET OF LOT 2 IN BLOCK 13 IN SISSON AND
NEWMAN'S SOUTH ENGLEWOOD SUBDIVISION OF THE NORTHWEST 1/4 OF OB TOWN
IBZL lixowg'%, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDI f v cfgﬁrg&fm, SHIP

25-04-112-027

02651263

ALSO KNOWN AS:

8816 SOUTH FARNELL AVENUE

CHICAGO , ILLINOIS 60620
Together with ali and singular the tenements, hereditaments and appurtenances thorgunto belonging, ard the rents, issues, and profits
thereo!; and all apparatus and lixtures of every kind for the purpose of supplying or dislribuling heat, Hght, water or power, and all
plumbing and other fixtures in, or that may be placed in, any butlding now or hereafier sianding on said land, and also all the astala,
right, title, and interest of the said Mgrigagor in and to said premises.

This farm is used i connection with morigages insured under the ene- to four-family programs of the National Housing Act which require a One-Time
Mortgage insurance Promium payment {including sections 203(b} and (i)) in accordance with the regulations for those programs.
MRO473/0M 8:87 Page tof4 HUD-92118M.1 {9-88 Edition)
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proinplly by Mertgager. and mchUrN QﬂE COEHILC I

horeby authanzed and dirncled to make payiient lor such loss directly
to the Mortgagen tnctad of to tho Mortgagor and tho Mortgagaea jointly,
and the ihsurancn proceeds, or any part therac!, may be applied by the
Mortigagee at is ophon mither tu the reduction of the indeblodnoss
hereby sceured or 1o the restoration of repair of the proporly damaged,
i3 avent ol fareclosure of this mortgage or other transier of wie to the
morigagnd propurty in extinguwshment of tha indehtedress securod
hereby, all right, tille and interest of the Mortgagor in and to any
nsurance poficies then in loren shall pass th the purchasor or grantec.

That if the premicns, or any part thereed, be condemned under any
power @f eminent domain, or acquited for a public use, Whe damages
procecds, and the consideration for such acquisition, 1o the extent of
the: fult amount ol rndobudne,t; upon this Mortgage, and the Noto
secured horeby mmlunmb unp.:ud, are heroby  assignad by tho
Morgagor to the Mongagr'h £ Shall be paid forthwith 1o the
Mortgagee to be: applicd Uyl on accpur\; ot the indehtednnss secured

hereby, whather due of ot PRRE

The Morigagar Further Aarers that ghollid this mortgage and the
nota sncured heroby not be elighs 2« ingurance undor the National

Housing Act within SIATY days
from the date hereol {written statement of anv =Tlicer of the Depariment
ol Housing and Urban Development or authsriced agont of the

Secretary of Housing and Urban Dovelopment datga subsequent to the

SIXTY

date of this mastgage, doclining 1o insure said nole and thig mertgage
baing deemed canclusive proel of such inaligitulity), the Mottgrigad or
ther holder of the nole may, al ils eption, declarg afl sums secrisa
horoky immediately due and payable. Motwithstanding the Toregoing,
this option may net be esurcised by thi: Mortgagee when the incligibility
for inyurance under the Natinnal Housing Actis duc to the Morlgagee's
fathure 1o remit the mortgage insurance premium fo the Departmant of

Housing and Uriban Development

day: timy. from the

In The Event of default in making any monthly payment provided
tor herein and in the note secured hereby for a period of thirty (30} days
aller the due date thereof, or in case of a broach of any ather covenant
or agreement herein stipulated, then the whole ol said principal sum
remaining unpard together with accrued imerest thereon, shall, at the
clection of the Martgagee, withaut notice, become immediately due and

payable,

And In The Event that the whale ar said debtis declared e be duo,
the Morigagee shalt have the right immedialely to lorecloso this
mortgage, and upon the filing of any bilt for that puipose, the court in
which such bill is fled may at any timg thoreatter, eithor belore or aller
salo. and without nalice 1o the said Mortgagor, or any parly ciaiming
under sard Morigager, and withou! regard to the solvency or insalvency
of the person or persons bablo for tho payment of the indebtodness
secured hereby, at the nime of such applications for appoiniment of a
receivir, of for an order o place Morgageo in possession ol the
premiszs and without regard fo tho valueo of said premisos or whothor
tha same shall than be occupied by the owoer ol the cquity of
redemplion, as a homestead, gnter an order placing the Morlgagee in
possession of tho premises, or appoint a receiver for thy bonelil of the
Mortgagea with pawer ta coliect tha rents, issues, and pralls of the
said premises during tho pendency of such fereclosure suit and, in
casa of salo and a deficiency, during tho Rl statutory pariod of
redomption, and such renlts, issues, and profits when colloctod may be
appiicd toward the payment ol the indeblednuss, costs, laxes,
insurance, and ether items necessary for tho pratection and proserva-
tion of the property.

MRO473 DM 887

Pagedol4

AV‘Lq @Q rtg.?YS,Ball 4 placed in possassion of the
abo o defrnbed pranvsas under an order of a court in which an action

is pending 10 foreclose this mortgage or a subsoquent mortgage, tho
said Martgageo, in its diseretion, may: keep the said promises in good
ropair; pay such current or back taxes and assossments as may be due
en the said premises. pay for and maintain such insurance in such
amaunts as shall have heen raquited by tho Morigages, leaso the said
premisos to the Morigagor or others upon such terms and conditions,
eithar within or beyond any pariod of redemplion, as are approved by
the court; callect and receive the rents, issues, and profits for the use of
the promisns hercinabave described, and employ othor persons and
expand itself such amounts as are reaspnably necessary 1o carry out
the provisions of this paragraph.

And in Crse of Foreclosure ol this morigage by said Morigagea in
any court of law or cquity, a reasonable sum ghall be allowed for the
solicitor's loes, end stenographars' fees of the complainanl in such
procending, and also for afl outtays for documonlary evidence and the
cost of u compliete absteact of Gtto 1or the purposa of such foreclosura;
and in ctasc of any cther suit, or legal proceeding, wherein the
Mortgagae shall be mada a party thereta by ronson of this mortgago, its
costs and expensos, and the reasonable feos and charges of the
alterneys or solicitors of the Morigages, so mado parties, lor services
in such suit or procoedings, shall bo a further lion and charga upon the
said premises undor this mortgage, and all such oxpenses shall
become so much additonal indeblodness securod horeby and be
allowed in any decroe loreglosing this mortgage.

And There Shall be Inciuded in any decreg foracinsing this
morigage and bo paid out of the precoads of any salo made in
pursuance of any such deerea: {1) All tho costs of such suil er suits,
advortising, sale, and conveyance, including attornoys’, selicitors’, and
stonographors’ fnes, vutlays for documentary evidence and cost of said
abstract and examination of tile; {2) alf the monays advanced by the
Mortgagec, Jf any, for the purpose authgrized in the morigage
intarost on such advantes at the rato set forth in tho nole soctred
heteby, lom the time such advancns are made,; {J; ail the acqm'ad
inlereZt rzmaining unpaid on the indubtednass hercby socurod; nnq {4)
all the said prissial money romaining unpaid.  The overplus of Jhe
procauds of Lio snig.if any, sholl thon bo paid to the Mongager,

k

It Mortgager shall pav spid note at the time and in tha mannar
gforesaid and shall abid-hy. comply with, and duly pororm all the
covenants and agroamen.s hriaip,, theg dhig cqnvpy shafl bo nult
and veid and Moitgageo wil, m‘mg,m (50 d}t after writion
demand therefor by Mortgagor, ¢xacute a roiease or satisfaction of this
martgaga, and Moarlgagor hoteby waives thoe benofits of alfl statwies or
laws which require the earlier execution or Jelivory of such raledse or
satisfuction by Mortgagee. -

It (s Expressly Agreed thatl no extension of th time for payment of
the dobt heroty secured given by the Morlgagee o any sUCCeRsor in
interost of the Morigagor shail oporata to rolense, in any mannor, tho
original fiability of the Martgagar.

The Covenants Heroln Contained shalt bind, and the benefils and
advantages shall inure, o the respoctive heirs, exwculors, ad
ministrators, successcrs, and assignaos of the parbas herolo,
Wharovor usnd, tho simpgular numbor shall includo the plural, tho plural
the singular, and tha rascuiing gender shall nclude the femining,

SEE ATTACHED ASSUMPTION RIDER

HUD-92116M.1
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LOAN #00052730 (0071)

FHA ASSUMPTION RIDER TO THE
MORTGAGE/DEED OF TRUST

This Rider, dated.this STH  dayof MAY 19 89 , amends the

Mortgage/Deed of Trust of even date by and between

CHARLES SAULSBERRY
HELENA SAULSBERRY , HUSBAND AND WIFE

, heredtter referred to as Mortgagor/Grantor, and

WESTAMERICA MOK['CAGE COMPANY , A COLORADO CORPORATION

. hereafler referrzdto as Mortgagee or Holder of the Nole, as foflows:
The mongagee or helr'zi of the note shall, with the prior approval of the Federal Housing Commissioner,
or his designee, dectare all suins secured by the morgage/deed of trust to be immediately due and payabie if
all or part of the properly is sold ur otherwise translerred (other than by devise, descent or operation of law)

12

by the mortgagor/grantor, pursuant o a contract of sale execuled not later than ___ _._months aller the

date on which the morgage/deed of trust is £2scuted, to a purchaser whose credit has not been approved in
accordance with the requiremants of the Comniss.onier,

IN WITNESS WHEREOCF,

CHARLES SAULSBERRY
HELENA SAULSBERRY , HUSBAND AND WIFE

HAVE set THEIR hands(s) and seii(s) the day and year first aloresaid.
v /@ﬂﬁ {z e (Seal
CHARLES SA (

HELENA SAULSBERRY o Z o
" l‘;

; w?
[Seal] i

nJ
L]

[Seal)

%'
Signed, sealed and delivered
in the presence of OFFICIAL g
§ Victoria Havalayekay 2

(rhry Prittig
- Nl nmnusqn; " Exp + Slate of Hfingis
[ Loria o 1y
WVMMMVV;

MROATI/DM 3:89 - FHA Assumption Rider Page 1ol 1
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