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If Lender required mortgage insurance as a condition 07 fiking the loan secured by this Securmy Instrument.
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender's written agreement or applicable law .

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable causc for the inspection

9, Condemnation, The proceeds of any award or claim for damages. direct or consequential, in connection with
any condemnation or other laking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid 10 Lender.

In the event of a total taking of the Property, the proceeds shall be applied 10 the sums secured by thi Security
Instrument, whether or not then due, with any excess paid 1o Borrower. In the event of a parua) taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security [nstrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the condemnor offers to
make an award ri zettle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the noticeis
given, Lender i5 v’ norized to collect and apply the proceeds, at its option, either ta restoration or repair of the Property or
to the sums secured /oy this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dale-Ofihe monthly payments referred to in paragraphs | and 2 or chanpe the amount of such payments.

10. Borrower iNo. Reieased; Forbearance By Lender Not & Waiver. Extension of the time for payvment or
modification of amortizat on of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall notop-rate to release the liability of the original Borrower or Borrawer™s successors in interest
Lender shall not be required 1o rommence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify am/-i(1zation of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shsll not be a waiver of or preclude thosie cise of any right or remedy.

11. Successors and Assigns Bound; .J~int and Several Liability; Co-signers.
this Security Instrument chall bind and bene it th = successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and azreements shall be joint and several. Any Borrower who co-signs this Secury
Instrument but does not execute the Note: {a) 's co-signing this Secunity Instrument only 1o morigage, grant and convey
that Borrower's interest in the Property under the (erns.of this Security Instrument; (b} is not personally obligated 10 pay
the sums secured by this Security Instrument; and {c> asrees that Lender and any other Borrowesr may agrece to extend
modify, forbear or make any accommeodations with regard 10 the terms of this Security Instrument or the Note without

that Borrower's consent.
12. Loan Charges. Ifthe loan secured by this Securitv Instrument is subject 1o a law which sets maximum loan

charges, and that law is finally interpreted so that the inteies) or other loan charges collected or to be collected n
connection with the loan exceed the permitted limits, then: {ipanv such loan charge shall be reduced by the amoum
necessary to reduce the charge ta the permitted limit; and (b) any farss already collected (rom Barrower which exceeded
permitted limits will be refunded to Borrower. Lender may choosc to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. 1f a refund Jec uces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights. If enaciment or expivaiion of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceabl accurding to its terms, Lender, at its option.
may require immediate payment in full of all sums secured by this Security Tns«rument and may invoke any remedses
permitted by paragraph 19. If Lender exercises this option, Lender shail take the s(eps specified in the second paragraph of
paragraph 17,

14, Notices. Any nolice to Borrower provided for in this Security Instrumentiiiailbe given by deliverig 11 or by
mailing it by first class mail unless applicable law requires use of another method. The natice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any noiic: to Lender shall be grven by
first class mail to Lender's address stated herzin or any other address Lender designates by noticz 10 Borrower. Any nolice
provided for in this Security Instrument shall be deemed to have been given 1o Borrower or Lencer waen given as provided
in this paragraph.

15. Governing Law; Severability. This Secunrity Instrument shall be governed by federal laa «ind the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security "nsirument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumencm the Note
which can be given eflect without the conflicting provision. To this end the provisions of this Security Instiutaent and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Sccunty Instrument

17. Transfer of the Property or a Beneficial Inferest in Borrower. If ail or any part of the Property or any
interest in it is sold or transferred {or if a beneficial interest in Borrower is sold cafivansferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibried by
federal law as of the date of this Security Instirument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instsument. If Borrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower’s Right to Reinstate. If Boirower meets certain conditions, Borrawer shall have the right 10 have
enforcement of this Security Instrument disconlinued al any time prior to the earlier of: (a) S days (or such other period as
applicable law may specify for reinstalement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Insirument. Those conditions are thal Borrower
(a) pays Lender all sums which then would be due under this Security instrument und the Note had no acceleration
accurred; (b) cures any default of any other covenants or agreements: (¢) pays 81l expenses incurred in enforcing this
Security Instrument, including, bul not limited 1o, reasonable attorneys’ fees: and (d) takes such action as Lender may
reasonably require (o assure that the lien of this Security Instrument, Lender’s nghts in the Property and Borrower’s
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However. this right to reinstate shall not apply in the case of acceleration under paragraphs 13or 17.

The covenants and agreements of
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. Coo¥ COUNTY RECDRDER
MORTGAGE
THIS MORTGAGE (**Security Instrument”) is given on APRIL 28Bth .
19 89  The moriyagoris HOWARD A. HARRIS AND JEAN E. HARRIS, HUSBAND AND WIFE

(“*Borrower™). This Secirity Instrument is given to  CHASE HOME MORTGAGE CORPORATION

which is organized anderiziing under the lawsof  THE STATE OF DELAWARE , and whose address i;

135 CHESTNUT RIDCE 7OAD, MONTVALE, NJ 07645 (“Lender™)
Borrower owes Lender the principatzum of  ONE HUNDRED SEVENTY TWO THOUSAND EIGHT HUNDRED AND 00/100

Dollari(U.8.% 172,800.00 ). This debt is evidenced by Borrower's note
dated the same date as this Security Instrum:nt ("Note"), which provides for monthly pasyments, with the full debt, if not
This Security Instrument

paid earlier, due and payable on MAY 1, 2604
secures to Lender: (a) the repayment of the deldt rvidenced by the Note, with interest, and all renewals, extensions and

modifications; (b) the payment of all other sums, with ‘n’zrest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Barroyier's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortjage, orant and convey to Lender the lollowing described property

located in COOK County, Illinois; %
LY

UNIT 4K TOGETHER WITH ITS UNDIVIDED PEKUCZNTAGE INTEREST IN THE COMMON ELEMENTS .E:

IN SCHOOLHCUSE CONDOMINIUM AS DELINEATED @aFMu DEFINED IN THE DECLARATION RECORDED ™

AS DOCUMENT NUMBER 88-~564918, IN THE NORTHWLS. . 1/4 OF SECTION 32, TOWNSHIP 40 -
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MFEPIDIAN, IN COOXK COUNTY, {J

[

ILLINODIS,

THE MORTGAGOR ALSD HEREBY GRANTS TO THE MORTGAGEE,  ¥fS SUCCESSORS AND ASSIGNS,
AS RIGHTS AND EASEMENTS APPURTENANT TG THE SUBJECT UNTT DESCRIBED HEREIN, THE
RIGHTS AND EASEMENTS FOR THE BENEFIT OF SAIL UMIT SET #07TH IN THE DECLARATIOM

OF CONDOMINIUM,
THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, EASEMENTS AND COVENANTS. RESTRICTIONS,

AND RESERVATIOAS CONTAINED IN SAID DECLARATION THE SAME AS THQUSH THE PROVISIONS
OF SAID DECLARATION WERE RECITED AND STIPULATEC: AT LENGTH HEREIM

Shos TH -

MGRTGAGOR ALSO HEREBY GRANTS AND ASSIGNS TG MGRTGAGEE, ITS SUCCESSCRS AND ASSIGNS,
PARKING SPACE NUMBER 105 AS A LIMITED COMMON ELEMENT AS SET FORTH AND PROVIDED IN

THE AFOREMENTIONED DECLARATION OF CONDOMINIUM.

Tax #14-32-108-007 ! a}:

which has the address of 1445 W. BELDEN AVE. . CHICAGO /2/
{Street] [Caty)

[ilinois 60614 (“"Property Address™);
[0 Cnde)

TOGETHER WITH all the improvements now or hercafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights snd stock and all fixiures now or
hereafter a part of the property. Al replacements and additions shall also be covered by this Security Instrument. Allof the
foregoing is referred to in this Security Insteument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o
mortgage, grant and convey the Property and that the Property is unencumbered, cxcept for encumbrances of record.
Borrower warrants and will defend generatly the title 1o the Property against all claims and demands, subject to any
encumbrances of record.

THIs SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations hy jurisdiction to constitute a uniform security instrument covering real property.

JLLINOIS —single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
Amended 6/87

@M-BFHIJ (BROT) VMP MORTGAGE FORMS » (3131283-8100 + (8001421 7281
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THIs CONDOMINIUM RIDER is made this 28th day of APRIL .19 89 ,
and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed (the

“Security instrument’) of the same date given by the undersigned (the *'Borrower”) to secure Borrower’s Note to
CHASE HOME MORTGAGE CORPORATION (the “Lender')
of the sume date and covering the Property described in the Security Instrument und [ocated at:
1445 W, BELDEN AVE. CHICA&%%%{ISR,[S 60614

The Property includes a unit in, together with an undivided interest in the common clements of, a condominium project

known as:
SCHOOLHOUSE CONDOMINIUMS

[{Name of Condemnium Project]
(the “Condominium Project”). If the owners association or other entity which acts for the Condominium Project (the
“Owners Association') holds title to property for the benefit or use of its members or shareholders, the Property also
inctudes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenarits and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. Corloninium Obligations. Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Constituent Documents. The “Constituent Documents’ are the: (i) Declaration or any other document which
creates the Condomidium Project; (i) by-laws; (i) code of regulations; and {(iv) other equivalent documents. Borrawer shall
premptly pay, when <bie all dues and assessments imposed pursuant 1o the Constituent Documents.

B. Hazard Inzurzace. So long as the Owners Association maintains, with 2 generally accepled insurance carrier, &
“master’ or “blanket” poiwy on the Condominium Praject which is satisfactlory ta Lender and which provides insurance
coverage in the amounts, tor thir periads, and against the hazards Lender requires, including fire and hazards included

within the 1erm “extended coverase,” then:
(i) Lender waivesiiie provision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of

the yearly premium installments for Yazird.insurance on the Praperly; and
Gi) Borrower's abligativia sinder Uniform Covenant § 1o maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the required coverage is provided by the Owners Assaciation policy.

Rorrower shall give Lender prompt rotice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to the
Praperty, whether Lo the unit or to common elercaty, any proceeds payable to Borrower are hereby assigned and shall be
paid 10 Lender for application to the sums secured by thie Security Instrument, with any excess paid (0 Borrower.

C. Public Liability Insurance, Borrower shal take such actions as may be reasonable 1o insure that 1he Owners
Associalion maintains a public fiability insurance policy acceptiuble in form, amount, and extent of coverage to Lender,

D. Condemnation. The proceeds of any award or eszim for damages, direct or consequential, payable 1o Borrower in
connection with any condemnation or other taking of all or any yert of the Property, whether of the unit or of the common
elements. or for any conveyance in lieu of condemnation, are hdreky assigned and shall be paid to Lender. Such proceeds
shall be applicd by Lender 1o the sums secured by the Security [nstruinent as provided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, except aficr aictice to Lender and with Lender's prior writlen
consent, either partition or subdivide the Property or consent to:

{i} the abandanment or lermination of the Condaminium Projecy, except for abandonrment or jermination
required by law in the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or

eminent domain;
(ii} amy amendment to any provision of the Constituent Documents iftiepravision is for the express benefit of

1.ender,
(iii) termination of profcssiona]l management and assumption of self-managemient of the Owners Association;

or
(iv} any action which would have the effect of rendering the public liability insurasce coversge maintained by

the Owners Association unacceptable to Leader.

F. Remedies. If Barrower does not pay condominium dues and assessments witen due, then/comder may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower sécured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear intedest from the date of LD

disbursement at the Note rate and shafl be payable, with inlerest, upon nolice from Lender to Borrower reguesting payment. &0
[

BY SIGNING BELOW, Borrower accepts and agrees to the lerms and provisions contained in this Condominium Rider.
r

MULTISTATE CONDOMINIUM RIDER-Singls Family—FNMA/FHLMC UNIFORM INSTRUMENY Form 3140 12/823

Form LMC 875
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