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This indenture, made this fith .day of  MAY L1989 | batween

JAIME MENDEZ AND DORA MARIA MENDEZ, HIS WIFE

THE FIRST MORTGAGE CORPORATTON + Mortgagor. and

a corporation organized and existiﬁg under the laws of ILLINOIS . Morigagee,
Witnesseth: That whereas the Mortgagor is justly indebted. 1o the Mortgagee, as is evidenced by a certain promissoiy nole bearing even ™

date herewith, in the principal sum of SEVENTY TWO THOUSAND SIX HUNDRED SIXTY AND NO/100
Dollars 4§ 72,660.00 )

payable with interest al he rate of _~ ELEVEN
per centum { 14,97 - %) per annum on the unpard halancc. until paid. and made payable 10 lhe order of the Morlgagce at its office in

FLOS SMOOR TLLINOLS Lor
at such other place as the hoidir/hay designate in wriling, and detivered; the said principal and interest being pa yablc in monhly installments of .

SIX HUNDRED WINFfTV ONE AND 96/!00 )
Dollars (8 691.96 . S

on the first day of JULY | 1989 and'a like sum on the first day of each and every month thereafier until the note
is fully paid, except that the final payment of principal and imerest, if not sconer paid, shall be due and payable on the first day
of JUNE 2019, .

. ‘ T
Now, Thetefore, the sald Mortgagor. for the beter securing of the payment of the said pnnmpai sum of money and inlerest and the performance
of the covenants and agreements herein contained, does Ly t!ese presenis Mortgage and Wartam ined the Morigagee. |ts successors of ass&gns.
the following descrited Reat Esiale situate, lying, and bemv asne counly of “ COOK :

and the State of llhnms. to wit:

THE WEST 8 FEET OF LOT 19, LOT 20 &4D-LOT 2} (EXCEPT THE
WEST 15 FEET THEREOF) IN RESUBDIVISICW 4F BLOCK 2 IN
FATRMOUNT, A SUBDIVISION OF LOTS 2 AND 4 (N THE ASSESSOR'S
DIVISION OF THE WEST 1/2 OF THE SOUTHWESY |/4-OF SECTION
30, TOWNSHIP 37 NORTH, RANGE !4, EAST OF THL ThIRD
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREGF RECORDED
JUNE 12, 1896 AS DOCUMENT NUMBER 2402597 IN BQOK G OF
PLATS, PAGE !9, IN COOK COUNTY, ILLINOIS.

20921268

TAX 1.D. #25-30-309-033

PROPEﬁT‘x’ ADDRESS: 2312 VERNON STREET
BLUE ISLAND, ILLINOIS 60406

Together with all and singutar the tenements, hereditaments and appurienances thereunto belonging. and the rents, issues, and profits thereoft
and all apparaius ané fixtures of wvery Kind for the purpose of supplying or distributing heal. light, water, or power, and al} plumbing and -
other fixtures in. or that may be placed in. any. building now or herealter slandmg on siaid Jand, and alse all the estate, right, title,.and interess

of the said Morgagor in and 10 said premises,

This form is used in connaction with mortgages insured under the one- to four-family programs of the Natloral Housing Act which requice ~ -

a One-Time Mortgage Insurance Premium payment (including sections 203{b) and (%) in accordance with the reguiations lor those programs. .~

Previcus edltion may be used ' o " HUD-92116-M.1 (986 Edition) -
until supplies are exhausted Page 1014 24 CFR 203 17(a)
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To Have and to Hold the above-described premises, with the
appurtenances and fixiures, unto the said Mortgagee, its successors
and assigns, forever, for the purposes and uses herein set Jorth, free
from all rights and benefits under and by virtue of the Homestead
Exemption Laws of the State of 1linois, which said rights and
benefits to said Mortgagor does hereby expressly refease and waive,

And Said Mortgagor covenants and agrees:

To keep said premises in good repair, and not to do, or permit to
be done, upon said premises, anything that may impair the vatue
thereof, or of the security intended to be effected by virtue of this
instrument; not to suffer any lien of mechanics men or malerial
men to attach to said premises; to pay to the Mortgagee, as
hereinafter provided, uatil said note is fully paid, (1) a sum suffi-
cient (o pay all taxes apd assessinents on said premises, or any {ax
or assessment that may veevied by authority of the State of 11
linois, or of the county, wo. village, or city in which the said
fand is situate, upon the Mcrteugor on account of the ownership
there of; (2} a sum sufficient o keep all buildings that may at any
tire be on said premises, during the.continuance of said in-
debtedness, insured for the benefit of 2hie Morigagee in such forms
of insurance, and in such amounts, as riay be required by the
Morigagee.

Inn case of the refusat or neglect of the Morigzge o make such
payments, of 10 satisfy any prior lien or incumbiance ~:er {han
that for taxes or assessments on said preimises, or 10/ xeep said
premises in good repair, the Mortgagee may pay such @ras,
assessments, and insurance premivms, when due, and may-maxs
such repairs to the property herein mortgaged as in its discretiopay
may deem necessary for the proper preservation thereof, and an!
moneys so paid or expended shall become so much additional in.
debtedness, secured by this mortgage, to be paid out of proceeds of
the sale of the mortgaged premises, if not otherwise paid by the
Maortgagor.

It is expressly provided, however {all other provisions of this
morigage lo the contrary nolwithstanding), that the Mortgagee . -
shall not be required nor shall it have the right to pay, discharge,
or remove any lax, assessmeni, or tax lien upon or against the
premises described herein or any part thereof or the improvement
situated thereon, so long a$ the Mortgagor shatl, in good faith, con-
test the same or the validity thereof by appropriate legal pro:
ceedings hrought in a court of competent jurisdiction, which shail
operate to prevent the collestion of the tax, assessment, or lien so
contested and the sale or forfeiture of the said premises or any part
thereof to salisfly the same.

And the said Mortgugor further covenants and agrees as follows:

That he will promptly pay the principal of and interest on the
indebtedness evidenced by the said note, a4 the 1imes and in the
manner therein provided. Privilege is reserved to pay the debl in
whaole or in part on any instaliment due date.

That, together with, and in addition 10, the monthly payments of
principal and interest payable under the terms of the note secured
heeehy, the Morigagor will pay to the Morigagee, on the first day
of cach month until the said note is fully paid, the following sums:

{a} A sum equa! to the ground renls, if any, next due, plus the
premiums that will next become due and payable on policies of fire
and other hazard insurance covering the mortgaged property, plus
taxes and assessaients next due on the morigaged propenty lall as
estimuted by the Mortgagee) less all sums already paid therefor

divided by the number of months 1o clapse before one month prior

to the date when such ground rents, préemiums, taxes and
assessments will become delinguent, such sums 1o be held by Mort.
pagee in trust to pay said ground rents, premiums, taxes and

. special pssessments; and

(b} All payments mentioned int 1he preceding subsection of this -
paragraph and all payments to be made under the note secured
hereby shall be added togerher and the aggregate amount thereof
shall be paid by the Mortgagor each month in a single payment to
be applied by the Mortgages to the folowing items in the order set
forth:

i) ground rents, if any, taxes, special assessments, {ire, and other
hazard insurance premiums;

(i} interest on the note secured hereby;

iy amortization of the principal of the said note; and

{iv) late charges.

Any deliciency in the amount of any such aggregaie monthly pay- =~
ment shall, unless made good by the Morigagor prior to the due fu,,
date af the next such payment, constitute an event of default ;
under this mortgage. The Morigagee may collect a “late charge”

not 1o exceed four cents {4¢) for cack dullar ($1) for each payment
more than fifteen (15) days in arrzars, 10 cover the extra expense
involved in handiing delinquent payments.

if the total of the payments made by the Mortgagor under
subsection fa} of the preceding paragraph shall exceed the amount
of the payments actuaily made by the Mortgagee for ground rents,
taxes, and assessmenlts, or insurance premiums, is the case mafbe,
such excess, il the Joan is current, at the option of the Mortgfer,
shal be credited on subsequent payments 10 be made by the Nt
gagor, or refunded to the Mortgagor. If. however, the manthlyh
payments made by the Mortgugor under subsection fa) of the -}
preceding paragraph shall nat be suificient 10 pay ground rentsgm
taxes, and assessments, or insurance premiums, a5 the case may,
wien the same shail become due and payable, then the Moriga
sh=!l pay to the Mortgagee any amoun! necessary (0 make up th
gafinency, on or before the date when payment of such ground
rentl, 1zxes, assessments, or ipsurance premiums shall be due. If at

©any time the Mortgagor shall tender 1o the Mortgagee, in accor-

dance with (b pravisions of the note secured hereby, full payment -
of the entire/itcebtedness represented thereby, the Mortgagee shall,
in computing the amount of such indebtedness, credit to the ac-

- count of the Morizego: any balance remaining in the funds ac-
- cumulated under the p/uvisions of subsaction (af of the preceding

paragraph. If there shaiibz a <efault under any of the provisions
of this mortgage resulting i public sale of the premises covered
hereby, or if the Morigagee acouires the property otherwise after
defaudt, the Mortgagee shall appiy, atthe time of the commence-
men1 of such proceedings or at the tme te property is otherwise
acquired, the balance then femaining uoibe Dinds accumulated

under subsection (&) of the preceding paragiarh as a credit against
the amount of principal then remaining unpaid under said note,

And as Additlonal Secuzity for the payment ol the indebtedness -
aloresaid the Mortgagor docs hereby assign 1o the Mortgagee all
the rents, issues, and profits mow due or which may hereafter
become due for the use of the premises hereinabove described.

That He Will Keep the improvements now existing or hereafier -
erected on the mortgaged property, insured as may be required
fram time (o time by the Mortgagee aguainst loss by fire and other
hazards, casualties and contingencies in such amounts and for such
periods as may be required by the Mortgagee and will pay prompt-
ly, when due, any premiums on such insuriance provision for pay-
ment of which has not been ade hereinbefore. All insurance shall
be carried in companies approved by the Mortgagee and the
poticies and renewals thereof shall be held by the Mortgagee and
have attached thercto loss payable clauses in favor of and in form .
aceeptable 10 the Mortgagee, In event of loss Martgagor will give

" immediale notice by mail to the Mortgagee, who may make proof
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ASSUMPTION RIDER

Date: MAY 11, 1989

FHA Case #: 131:5694360:703

Property address: 2312 VERNON STREET

BLUE ISLAND, ILLINQILS 60406

The mortgagee shall, with iiie prior approval of the Federal Houging
Commissioner, or his designes, declare all sums secured by this wmortgage to
be immediately due and payable-if all or a part of the property is sold

or otherwise transferred (other *han by devise, descent or operation of

law by the mortgagor, pursuant o a-contract of sale executed not later
than 12 months after the date on which the mortgage is executed, to a
purchaser whose credit has not been agproved in accordance with the re-
quirements of rhe commissioner.

o, //z%

JATME MENDEZ




