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¥ form is wsed in conncclion with

o rtslg‘cs insured under.the .ane to

futhily provisions of the anlonal
Nousmg Act,

1CM  20-0BQHT-6

THIS INDENTURE, Made this ] . . . 19 89 berween
MARK R. FOWLER AND : R TI

. KATHLEEN A. FOWLEB, his wife T

} - » Mongagor,

and ICM MDHTGAGE COHPDHATION

a corpomuon orgamnd nnd cxnstmg undcr the Inws ol' - ... The State of Delaware
Mortgagee. o . S 89 17654

WITNESSETH That whcreas lhc Mor:gagor is justly mdebled to the Martgagee, as is evidenced bya ccr!nm promussory nulc
bearing even dale herewith, in the principal sum of . o
ETIGHTY FOUR THOUSAND FOUR HUNDHED FIFTY AND 007100 DOllﬂrS s 84 ,‘150. 00 }

payable with interest at the rate of ELEVEN AND QNE_HALF S percentum (- ' 11.500 %
per annum on the unpaid balance until paid, and made payable to the order of the Mortgagee at its office in .

6061 Sout!: Willow Drive, Suite #300, Englewood Colorado B0111

or at such other phct X lhc holdcr mny desngnal' in writing, and delivered: the said principal and interest bemg payable in monthly
installments of

EIGHT HUNDRED 4HTRTY SIX AND 31 /100 - Dollars (3 - - : 836. 31 )
on the first day of - JUNE 19 ggand a like sum on the {irst day of each and every month

thereafter until the noteis fuliy raid except that the final payment of principal and interest, if not sooner paid shall be due and payable
on the first day of L MBA, 2019.

NOW, THERE FORE, the said Mor'éa Jor, l'nr the better securing of the payment of the said principal sum of money and interest
and the performance of the covenants asarcements herein contained, deoes by these presents MORTGAGEand WARRANT unto
the Morigagee, its successors or assigus, tho-following described Real Estate situate, iying, and being in the coumy af

COOK und the Stawe of llinois, to wit: :

LOT 135 IN TTIFFANY PLACE UNIT 3, TETNG A SUBDIVISION OF PART OF THE SOUTHWEST
1/8 AND PART OF THE SOUTHEAST 1/4 Cf SECTION 14, TOWNSHIP 41 NORTH, RANGE 9,
EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT RECORDED OCTOBER -
19, 1988, AS DOCUMENT NUMBER BB-481204, IN COOK COUNTY, TLLINOIS.

CASE #131:5727604~796
PIN #06-14-301-007 : /
PRCPERTY ADDRESS: 31 MARION LANE, STREAMWOOD, ILLINOIS 60107

TOGETHER with all and singular the tenemenlis, hereditaments and appurtenances thereunto be'onging, and the rents, issues, and
profits thereol; and all apparatus and fixtures of every kind for the purpose of supplying or distributing h=nt, light, water, or power,
and all plumbing and other.fixtures in, or that may be piaced in, any building now or hereafter standin], on said lund, and also all the
estate, right, title, and interest of the said Mortgagor in and to said premises.

TO HAVE AND TO HOLD the above-described premises, with the appurtenances .md fxiures. unto *icsuid Murtgagec its
successors and assigns, forever, for the purposes and uses herein set forth, free from all rights and benefits underang by virtue of the
Homestead Exemption Laws of the State of Hlinois, which said rights and benefits the said Mortgagor does hereoy “xpressly release
and waive.

AND SAID MORT (;AGOR covenants und uurcce. .

‘To keep said premises in good repair, and not to do, or ptrmn to bt. dom. upon said premises, anything tllui may impair 1hc value
thereol, or of the security intended to be effected by virtue of this instrument; ot to suffer any lien of mechanics men or malterial men
to attach 1o said premises; (o pay to the Mortgagee, as hercinafter provided, until said note is Tully paid, {})a sum sufficient to pay all
taxes and assessments on said premises, or any tax or assessment that may be levied by authority of the State of Hlinos, or of the
county, town, village, or city in which the said land is sisuate, upon the Mortgagor on uccount of the ownerzhip thereof; (2) a sum
sufficient 1o keep all buildings that may al any time be on snid-premises, during the continuance of suid indebtedness, insuered for the
benefit of the Mortgagee in such forms of insurance, and in such amounts, us may be required by the Morigagee.

{n case of the refusal or neglect of the Mortgagor to make such payments, ortosatisfy any prior lien or incumbrance other than lhat
for taxes or assessinents on said premises, or to Xeep said premises in good repair, the Morigagee may pay such taxes, assessments, and
insurance premiums, when due, and may make such repairs to Lhe property herein mortgaged as in its discretion it may deem necessary
for the proper preservation thereof, and any moneys so paid or expended shall become so much additional indebtedness, secured by
this mortgage, lo be paid out of proceeds of the sale of the mortgaged premises, if not otherwise paid by the Morigugor.

It is expressly provided, however (all other provisions of this mortgage to the contrary notwithstanding), that the Mortgagee shatl
not be required nor shail it have Lthe right 10 pay, dischuarge, or remove any 1ax, assessment, or X lien upen or against the premises
described herein er any part thereof or the improvements situated thercon, so long as the Mortgagor shall, in goed faith, contest the
same or the validity thereof by appropriate legat proccedings brought in a court of competent jurisdiction, which shall operate to
prevent the collection of the tax, assessment, or lien so contested and the sale or forfeiture of the said premises or any part thereof to
satisfy the same, -

Aeplaces FHA-2116M, which may be used unti supply is exhaustéd ' . ' . . . STATE OF ILLI.NOIS L
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AND the said Mortgagor Jurtfle
That privilege is reserved t naj m\: pai ﬁd on the principal that are

E)
next due onthe note, on the ﬁrst dav ofany momh pnm 1o mmurny. prm dc awever, thm written notice of anintenlion to exercise
such privilege is given al Jeast thiny (10) days prior to prepayment.

That, together with, und in addition to, the monthly payments of principal and interest pyabic under the terms of the note secured
hereby, the Morigagor will pay to the Mortgagee, on the first day of each month until the said note is fully paid, the following sums:

(a) Anamount ;ufﬁcu.m to provide the holder hereof with funds 1o pay the next mortgage insurance premium if thisinstrumentand

the pote e.cCurcd hcrcby arc insured, or a monthly charge (in licu of a mortgage insurance premium) if they are held by the
Secretary of Housmg dnd Urban Development, as follows;

() ifand so long as said note of even date and this instrument are insured or are reinsured under the provisions of the
Nilionai Housing Act, an amount sufficicnt to accumulate in the hands of the halder onc (1) month prior to its due
date the annual morigage insurance premivm, in order 10 provide such holder with funds 1o pay such premium Lo the
Secretary of Housing and Urban Development pursuant to the National Housing Act, as amended, and applicable -
Rpguiauons thereunder; ar

(i3 ,{f and so Jong as said note of even dm«: and this instrument sre held by the Secretary of Housing and Urban
Dcv:s]cpmem a monthly charge (in licu of a morigage insurance premium) which shall be inan amount equal to one-
twelfeks (), 13y of one-half (1/2) per centum of the average outstanding balance due on Lthe note computed without
taking into account delinguencies or prepayments;

) A sum equal to the ground rents, if any, next due, plus the premiums that will next become due und payable on policies of fire

and other hazard insurance covering the morigaged property, plus taxes and assessments nexi due on the mortgaged property
(all as estimated by the Mortgngee) luss all sums already paid therefor divided by the number of months to elapse before oue
month prior o 14e date when such ground rents, premiums, laxes and assessments will become delinquent, such sums to be held
by Mortgugee in trust to pay said ground rents, premiums, taxes and specinl nssessments; and

All peyments mienianed in the two preceding subsections of this paragraph and all payments to be made under the note sceured
hereby shall be acded rogether and the aggregate amount thereof shall be paid by the Mortgagor each month in a single payment
10 be applicd by th7 Mourtgagee 1o the following iterns in the order set forih:

(1) premium charpes hnder the contract of insurance with the Secretary of Housingand Urban Devclopmcnt or monthly
charge (in licu ol Jacrigage insurnnce premiumy), as the case may be; .

{11} ground rents, if any, t.xes, special assessments, fire, and other hazard insurance preminms;

(1! interest on the note s-Cured hereby; and

(iV)amortizalion of the principal of the said note.

Any deficiency in the amount of any suchaggregate monthly payment shall, untess made good by the Morigagor prior to the due
date of the next such payment, constitute ansvent of defauit under this mortgage. The Mertgagee may collect a “late charge™ not
to exceed four cenis {4¢) for each dollar {$1) for each payment more thun fifleen (15) days in arrears, to cover the extra expense
involved in handling delinquent payments.

L{ the tatal of the payments made by the Mortgagor woder subsection () ol the preceding paragraph shali exceed the amount of the
puymenis actuaily made by the Mortgagee lor ground rents) paxes, and assessments, or insurince premivms, as the case may be, such
excess, if the loan is current, at the option of the Mortgagor, shill be credited on subsequent payments to be made by the Mortgagor, or
refunded to the Mortgagor. If, however, the monthiy paymen’s mude by the Mortgagor under subsection () of the preceding
paragraph shall not be sufficient to pay ground rents, taxes, and assessments, or insurance premiums, as the case may be, when the
same shall become due and payable, then the Mortgagor shall pay tolthe Mortgages any amount necessary to make up the deficiency,
on or before the date when payment of such ground rents, tnxes, ussessricn’s, or insurance premiums shall be due. If atany time the
Mortgagor shall tender to the Mortgagee, in accordance with the provisioris of the note secured hereby, full payment of the entire
indebtedness represented thereby, the Mortgagee shall, in computing the am v/ of sucii indebtedness,.credit 1o the account of the
Mortgagor all payments made under the provisions of subsection ¢a) of the preced’ neparagraph which the Mortgagee has not become
obligated (o pay to the Secretary of Housing and Urban Development, and any calance sCiraiaing in the funds accumulated under the
provisions of subsection (b) of the preceding paragraph. If there shall be a defaultunder any of the provisions of this morigage
resulting in o public sale of the premises covered hereby, or if the Mortgagee sicquires/th= property otherwise afier default, the
Mongagee shall apply, at the time of the commencement of such proceedings or at the tirie ae praperty is otherwise acquired, the
bulance then remaining in the lunds accumulated under subsection (b) of the preceding parigiap’s ns a credit ngainst the amount of
principal then remaining unpaid under said note and shall properly adjust any payments which skia Lhave been made under subsection
fa) of the preceding puragraph,

AND AS ADDITIONAL SECURILTY for the payment of the indebtedness aforesaid the Mortgagor 24s hereby assign to the
Morigugee all the rents, issues, and prof'ts now due or which may herealter become due for the use of the Hremises hercinabove
described. o

THAT HE WILL KEEP the lmpravemems now existing or hercafter ercclcd on the mortgaged property, irsured as may be

required from time to time by the Mortgagee against loss by fire and other hazards, casualties nnd contingencies ia ruch amounts and
for such periods as may be required by the Mortgagee and will pay proemptly, when due, any premiums on such insuranc: oyovisionfor -
payment ol which has not been made hereinbefore.
All insurance shall be carried in companies approved by the Morigagee and the policics and renewals thereof shal) be held by the
Mortgagee and have attached thereto lnss payable clauses in favor of and in form acceplable to the Mortgagee. In event of ioss
Mortgagor will give immediate notice by mail to the Morigagee, who may make proof of toss if not made promptly by Morigagor, and
cach insurance company concerned is hereby authorized and directed to muke payment for such loss directly (o the Mortgagee instead
of to the Mortgagor and the Mortgagee jointly, snd the insurancs proceeds, orany part thereof, may be applicd by the Mortgagee atits
option cither to the reduction of the indebtedness hereby sccured or to the restoration or repair of the property damaged. In event of
foreciosure of this mortgage or other transfer of title to the morigaged property it extinguishment of the indebtedness secured hereby,
all right, title and interest of the Mortgager in and to any insurance policies then in force shall pass to the purchaser or grantee.

THAT if the premises, or any part thereof, be condemned under any power of eminent domain, or acquired for a.pubhc use, the
damages, procceds, and the consideration for such acquisition, to the extent of the full amount of indebledniess upon lh:s Mongngc.‘-"
and the Noie sceured hereby remaining unpaid, are hereby assigned by the Mortgagor 1o the Mortgagee and shall be paid forthwith 1o
the Morigagee to be applicd by it on account of the indebtedness secured hereby, whether due or not.

THE MORTGAGOR FURTHER AGREES that should this mortgnge and the note secured hereby not be eligible for insurance
under the National Housing Act within "~ g0 DAYS from the date hereof (writien statement of any officer of the
Depariment of Housing and Urban Development or suthorized agent of the Seeretary of Hos ing and Urban Development dated
subsequent to the '9 DA time from the dale of this mortgage, declining to insul  said note and this martgage, being -
deemed conclusive proof of such incligibility), the Mortgagee or the holder of the note may, at its option, declare all sums secured
hereby immediately due and payable. :

IN THE EVENT of defauitin making any mouthly payment provided for herein and inthe note secured hereby for a period of thinty
(36) dnys afier the due date thereof, or in case of a breach of any other covenant or agreemeat hercin stipulated, then the whole of said
principal sum remaining unpaid together with accrued interest thercon, shall, at the election of the Mortgagee, without notice, become

immediately duc and payable.
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MORTGAGE RIDER

This Rider, dated the _ 9TH . day of MAY » 19 _gg .. amends

the Mortgage of evean date by and betwaen - MARK . R. FOWLER AND KATHLEEN A. FOMLER his

wife -+ the Mortgugor, and 1CM Mortgage Corporation,  the
Mortgapee, as follows: S

1.

Pape 2, the Eiqu Loannnt u[ thc MorLgagor whith ruadw as fUllUUh 19 dLJLLQ

"That privilege is IEerVLd to pay the debt in thlL, or in an amount Lqudl to

" one or more monthly payments on the principal that are next due on the note, on

the first day of any month prior to maturity, provided however, that written
notice of an intention to exereise such privilege is given at least thirty (30)

. days p<ior to prepayment"

Pdge 2, ch tirst covenant of the Mortgagor is amended to read:

”Priviluge is ruserved to pay the debt in whole or in part, on any Lnstallment
due date." :

Page 2, the second covenant of the Mortgagor is amended to read:
"That together with, (nrd. in addition to, the monthly puymcnts of principuliénd

interest pavable under *ne terms of the note secured hereby, the Mortgagor will
pay to the Mortgagee, on tae first day of each month until the said note is

- fully paid, the Eollowing SUmMS < -

{a) A sum equal to the ground renk a, 1f any, next due, plus the premiums that
will next become due and pay~hle on policies of fire and other hazard
insurance covering the mortgaged.property, plus taxes and assessments
next due on the.mortgaged -propirty (all as estimated by the Mortgagee)
less all sums alre egady paid therefre divided by the number of months to .’
elapse before one month prior to ‘thesdate when such ground rents, premiums,
taxes and assessments will become delinquent, such sums to be held by
Mortgagee in trust to pay said ground ronts, premiums, taxes and special
assessments; and

All payments mentioned in the two preceding subsections of this paragraph
and all payments to be made under the note cecured hereby shall be added
together and the agpregate amount thereof shallobe paid by the Moregagor
each month in a single payment to be applied by tba Mortgagee to thae, foll-
owing items in the order set forth: P

=
( 1) ground rents, if any, taxes, special assersments, fire,ténd
other hazard insurance premiums; ‘-
( 1II1) dinterest on the note secured hereby; and :j
( 1I1) amortization of principal of the said note.

Any deficiency in the amount of any such aggregate monthly pagmint shall,
unless made good by the Mortgagor prior to the due date of the ezt such
payment, constitute an event of defauls under this mortgage. The Mortg—
agee may collect a "late charge' not to exceed four cents (4¢) for each
dollar (1%) for each payment more than fifteen (15) days in arrears, to
cover the extra expense involved in handling delinquent payments.

1f the total of the payments made by the Mortgagoer under subsection (a) of

the preceding paragraph shall exceed the amount of the payments actually

made by the Mortgagee for ground rents, taxes, and assessments, or insurance
premiums, as the case may be, such excess,if the loan is current, at the

option of the Mortgagor, shall be credited on subsequent payments to be made

by the Mortgagor, or refunded to the Mortgagor. If however, the monthly pay-
ments made by the Mortgager under subsectivn {a) of the preceding paragraph .
shall not be sufficient te pay ground rents, taxes, and assessments, or
insurance premiums, as the case may be, when the same shall become due and pay-
able, then the Mortgager shall pay to the Mortgagee any amount necessary to
make up the deficiency, on or before the date when payment ¢f such ground rents,
Laxes, assessments, or insurance premiums shall be due. 1f at any time the
Mortgagor shall tender tu the Mortgagee, in accordance with the provisions of
the nete secured hereby, full payment of the entire indebtness represented
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thereby, the Mortgagee shall, in computing the amount of such indebtedness,
credit to the account of the Mortgagor any balance remaining in the funds
accumulated under the provisions of subsection {a) of the preceding para-
graph. If there shall be a default under any of the provisions of this
mortgage resulting in a public sale of the premises covered hereby, or if

the Mortgagee acquires the property otherwise after default, the Mortgagee
shall apply, at the time of the commencement of such proceedings or at Lie
time the property is otherwise acquired, the balance then remaining in the
funds accumulated under subsection (a) of the preceding paragraph as a credit
against the amount of principal then remaining unpaid under said note.

Page 7, the penultimate paragraph is amended to add the following sentence:!
This optidn)may not be exercised by the Mortgagee when the ineligibiltiy for
insurance drder the National Housing Act is due to the Mortgagee's failure
to remit tlle rortgage insurance premium to the Department of Housing and

Urban Developmeat’.

IN WITNESS WHEREUF, Mortgagor's hand and seal have been set on the day and

year first aforesaid.
WM/ (seal)

MARK R. FOWLER

M%&f?/,/ 46{«,&"-_ (Seal)

Signed, sealed and delivered KAVHLEEN A. FOWLER
in the presence of

’ﬂs—\r\QGRJ“,n\‘ég:ig%ainkgéé?\*’

(’_ s
p—y

FHA
MIP/Prepayment Rider
(Illinois)
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FHA DUE-ON-TRANSFER RIDER LCM # 20-08047-6

This Rider, dated the 9TH day of MAY .18 8% | amends
the Morigage, Deed of Trust, or Security Deed (the “Securily Inslrument®) of even date by and between the undersigned,
(the "Barrower"), and ICM MORTGAGE CORPORATION, (the "Lender®}.

' adldition 1o the covenants and agreements made in the Security Instrument., Borrower and Lender furher
covenant anu ngree to the following:

Thi: Aortgagee shall, with the pricr approval of the

Federzi Housing Commissioner, or his designee, declare all sums secured by this 89217654
Mortvguge to be Immediately due and payable it all or

part of the Qroperty is sold or otherwise Iransterred (other than by devise, descent

or operation.~i law)} by the Mortgagor pursuant to a

contract of sale erecited not later than 12  monihs after date on which the

Securily Instrument'is .xecuted, to & purchaser whose credit has nol been

approved in accordance vian the requirements of the Commissioner,

IN WITNESS WHEREOF, the Borrower nas set his hand and seal on the day and year firs{ aloresald.

M,/d/”// :ﬁ.ﬁ:—/ (Seal)

MARK RB. FoWLER

; e ,
* /gf.//c/é/«j’gg 4//_"'_.-‘{93(5¢ - 47-‘(.(59;.”""‘2

KETHLEEN A. FOWLER

(Se:ijT;

&

. {(Seal)

perT-01 $14.25
T#4444  TRAM 4975 05/15/8% 15:01.00
#530.4 D ®--BF—CI17454

COOK COUNTY REGORDER

ICM Form 921(11/86) - Revised 3/69
Multistate FHA Due-on-Transfer Rider

$16.00 MAIL
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