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This Indeuture, Made this " 4th . deyof May .19 B9, between

" Richard A. Wells, married to Laura L. Wells . Mortgagor, and
MEGAVEST CORPORATION'

a corporation ornlliud md mduiu under the laws nf the UNITED S‘I'A’IES of America
Mortgagee, Co

| 892’.‘1 ’?ﬂ G
Witnenseth: That whmu lhe Momuor is Justly indebted to the Morigagee, a3 is evidenced by a certain promissory note burin; even
% date herewith, in the principal Jum of

£ (431, 550,00%% Doilan

q— Psyable with interent at the rate of ‘eleven  per centum ( **11,0%* %) per &nnum on the unpald balance untl) paid, and made
T payable to the order of the "4otgzgee at its office in “Rockford, Illinois,

***Thu:ty—One Thousand Five Hundred Fifty and 001100*** o

or at such other place as the nefe” may designate in ‘Hrl\mi. and delivered; the said prmcspal and mlcml being paylbie in monthly In
stallments of ***Three Hundred Fifty-Eight and 60/100*** : . Dollars {$ ***358, 60¥**¥)
on the first day of July 7989 , and a like sum of \he first day of each and every month themﬂcr until the note is fully

paid, except that the ﬁnnl payment of Hrnipal and inlcrest. if not sooner paid, shall be ‘due and payable on the first day of
June | 2@04 . :

Now, therefore, the said Mortgagor, (nr the better secviing of the pavment o) the seid principal sum of money and interest and the perfor-
mance of the covenants and agreements hereln contained, dses by these presents Mortgage and Warramt unto the Mortgagee, its successons
or iusigna, the following described Rea! Estate situate, lying, <ad Imn; in the county of Coo]f - :
and the State of lilinoil. 1o wit}

SEE EXHIBI’P "A" A'I'I'MHED HI!RL“I'O AND MADE A PAR’ 1.FREOF

PIN: 07-27-102- 019 1234 -

IR

160194 o

o
—
-

'620 1D TRALEE COURT, SCHAUMBURG, ILLIZOLS

COMMONLY KNOWN AS:

. ‘-'.‘ti?‘g‘!' JENALNRY

Tegether with all and linaular the tenements, hereditaments and uppuncnnnces thereunto belonmng. and the rcmi. muu. md profits
thereof; and all apparatus and fixtures of every kind (or the purpose of supplying or distributing heat, light, water, or rwer, and al) plumb-
ing 2nd other fixtures in, or that may be placed in, any building now or hereafler sunduu on said land, and also alf tive estate, right, tllle.
and ntevest of the said Morigagor in and to said premises. , , .

To kave and to hold the above-described premises, with the ap-

purtenances and fixtures, unto the said Mortgagee, its successors
and assigns, forever, for the purposes and uses herein set forth,

free from alt rights and benefits under and by virtue of the
Homestead Exempiion Laws of the State of Hlinols, which said
rights and benefits the salc Morigagor does hereby expressly
celease and walve, ,

And sld Morigagor covenants and agrees;
To keep said premises in good repalr, and not to de, or permit

to be done, upon said premires, anything that may impair the
value thereof, or of the security intended to be effected by virtue

of this mstrumcm. nol to surfer &n/ lien of mechanics men or
material men (o aitach 1o said prcmlsc:, 1o pay to the Morigagee,
83 hereinafier provided, until said note is fully. paid, (!) 2 sum .
sufficient to pay all taxes and assessments on said premises, or
any 1ax or pssessment that may be levied by authorlty of the
State of lllinois, or of the county, town, village, or city in which
the said Jand is situate, upon the Mortgagor on account of the
ownership thereof; (2) & sum sufficient to keep all buildings that:
may Bt any time be on said premises, during the conlinuance of
snid indebtedness, insured for the benefit of the Mortgagee in
auch forms of insurance, and in such amounts, as may be re- -
quired by the Mon;uee ‘

This form |8 used in conneotion with morigages insured under the one- to four-lemily programs of the National Housing Act which p«nldo

for padodic Morigage insuranes Framium payments.
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In case of the refusal or neglect of the Mortgagor 10 make

such payments, or to satisfy any prior lien or incumbrance other -

than that for taxes or assessments on said premises, ov (0 keep
said premises in good repair, the Morigagee may pay such taxey,
assessnients, and insurance premiums, when due, and may make
sich repairs (o the propeity herein mortgaged as in its discretion
it may deein irecessary [o: the proper preservation thereof, and
Ay moneys so paid or expended shall become 50 much addi-
tional indcbtedness, secured by this mortgage, 1o be paid out of
proceeds of the sale of the maortgaged premises, if not otherwise
puid by the Mortgagor,

tois expressly provided however (al} other provisions of this
origage 10 the contrary notwithstanding), that the Morigagee
shafl not be requir=d nor shall it have the right to pay, discharge,
of emave oy 1ax  assesstagnt, or 1ax lien upon or against the
premises described herein-Or any part thereol or the improve- .
wents situated thereon, so'losg as the Mortgagor shall, in guod
(aith, contest the same or the g'idity thereof by appropriate
iegal proceedings brought in 27conrt of competent jurisdiction,
which shall operate to prevent the collection of the tax, assess-
memt, or lien so contested and the sese o0 forfeiture of the sad
prensises or any part thereof to satisfy th: came,

Angd the said Moutgagor further covenants ard sgrees as
fallows;

That privilege is rescrved to pay the debt in whole-0r-in part,
on any instalfmeni due date.

Thal, wgether with, and in additon 1o, the monthly payments
of principal and interest payable under the terms of the note
secured hereby, the Morigagor will pay (o the Mortgagee, on the
first day of each manth until the said note is fully paid, the
following sums:

(8) An amount sufficient {0 provide the holder hereof with
- funds to pay tlv near morigage insurance premivin if this instru-
ment and the note secured hereby are insured, or a monthly
" charge (in liey of a mortgage insurance premium) if they are held
by the Secretary of Housing and Urban Development, as follows;

(1) 1M and so long as said note of even date and this instru-
ment are insured or are reinsured under the provisions of the Na-
tional Housing Aut, an amount sufficient to accumulate in the
hands o the holder one [1) month prior 1o its due date the an-
nual morigage insurance premium, in order lo provide such
holder with funds Lo pay such premium to the Secretary of Hous-
ing and Urban Development pursuant to the National Housing
Act, as amended, and applicable Regulations thereunder; or

(11} 1f and so Jong as suid note of even date and this instru.
men! are held by the Secretary of Housing and Urban Develop- -
ment, a menthly charge (in lieu of a mortgage insurence
premium) which shall be in &n amount equal to one-twelith
{1/12) of one-half (172} per centum of the average nutstanding
tatance due on the note computed without taking intp account
delinguencies or prepayinents;

(hy A sur equal to the grovnd renls, il any, next due, plus
the premiums 1hat will nex! become due and payable on policies
of fire and other hazard insurance cavering the mortgaged prop-
erly, plus laxes and assessments next due on the morigaged prop-
erly (all as estbuated by the Mortgagee) less all sums already paid
therefor divided hy the number of mombhs to clapse before one
manth prior 1o the date when such ground rents, premiums, laxes
and assessment . will become delinguent, such sums 1o be held by
Mortgagee in L:ust 1o pay said ground rents, premiums, taxes and
special asscssm- nis; and

{c) Ml payuients mentioned in the two preceding subsections
of this paragraph and a{l payments (o be made under the note

seeured hereby shall be added together and the agRregate amount
thereof shall be paid by the Mortgagor cach month in a smsle
payment (¢ be aplicd by rhe Mongagee ta the Tollawing | items in
the order set Torth:

(I} premium charges under the contract of insurance with the
Secretary of Housing and Urban Developmeut, or monthly
charge {in licu of muugnrc insurance prcmlum) as the case may
be;

un ground rents, 1IF any, taxes, spccml ussts::ncms, fm:. and
other hazard insuiance premiums;

{IM} interest pn the note secured hereby;

{1V} amortization of the principat of the said note: andl

(YY) late charges. :

Any deficiency in the amount of gny such aggtegale monthly
payment shalt, unless made good by the Mortgagor prior 1o the
due date of 1the next such payment, constitute an event of defaul
under this mortgage. The Mortgagee may collect a “laie charge'
no! to exceed four cents {4') for cach dollar (31) for cach pay-
ment more than (ificen {15) days in arrears, to cover the extra
expense imvolved in handling delinguens payments.

Il the total ol the payments made by the Mortgagor under
subsectivn (b} of the preceding paragraph shall excesd the
amount of the payments actually made by the Mortgagee Tor
ground rents, tases, and jssessments, or insurance premitms, as
the case may fw, such escess, if the loan is current, at the vption
of the Mortwitgor, shall be credited on subseguent payments to. be
made by the Morigigor, o refunded 10 the Morigegor. 1Y,
huwever, the monihl. payments made by the Mortgagor under
subsection b} of the preceding paragraph shall not be sufficient
1o pay ground repts taxes, and assessments, or insurance
miemikens, as the caen inay be, when the same shall become due
andpayable, then th: Morigagor shall pay to the Mortgagee any
aniantonecessary to make up the deficiency, on or before the
date whea jiayment of such ground remts, 1axes, ussessments, or
insurancd plemiums shiall be due. IT at any time the Morlgagor
shall tended to th=Alorrgagee, in accordance with the provisions
o1 the note segared ‘hereby, Tull payment of the entire in-
duvbledness represeried thereby, the Mortgagee shall, in com-
puting 1he amount & carh indebtedness, credit to the gecount of
the Morigagor all payviaerds muade under the provisions of substc-
tiun fa} of the prece ling paraersph which the Mortgagee has not
become obligated to pay 10 the Secretary of Housing and Urban
Development, and any balance r»aawving in the funds ac-
cumulated under the provisions .0 suusection (4 of the preceding
paragraph. If there «hall be a default/arder any of the nrovisions
of this martgage resuliing in a public sale ¥ the premises covered
hereby, or if the Mortgagee acquires the prormevty otherwise pfter
default, the Mortgagee shall apply, at the time of the commence-
ment of such proceedings or at the time the property is otherwise
acquired, the balance then remaming in the funds accumulated
under subsection (&) of the preceding paragraph as a credit
against the amount of principal hen remaining unpitid under wid
note and shall property adius ay payments which shall fiave
been made under subsection juj T the pieceding paragraph.

And g5 sddiliena! security for the payment ol the indebtediess
afuresaid the Morigagor dues hereby assign to the Mortgagee afl
ihe tents, ey, and profits nov due or which may herealter
become due for the use of the premises hereinabove described.

That he will keep the naprovements now emsiing or heteafler
erected on the morigaged property, insured as niay be required
from time to time by the Morigagee against loss by fire and
other hazards, casualties and contingencies in such amouns and
tor such periods as may be required by the Mortgagee and will
pay promptly, when due, any premiums on such insurance provi
sion for puyment of which has not been made hereinbefore.
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Allinsurifice shall be carried in companies approved by the

Mnrlgagw and the policies and rencwals thereof shall be held by .

favor of and in fo:m Acceptable 1o the Marigagee. In eveat of
loss Mortgagor will give immediate notice by mail to the Mort.
gaged, who may wake proof of loss if not made prompily by -
hattpagas, and cach insurance company concerned is hereby
awhorized and divected to make paymens for such loss direcily to

the Moclgagce insiead of to the Morigagor and the Mortgagee

paintly, fud the insurance proceeds, or any part thereof, may be
applied vy the Movigagee at its option either to the reduction of

the indebredness horeby secvired of to the testoration or repair of '
. beyond any pcuml uf n.d:mp\mn as are apprwed by fhe comt;

ilie property damaged. In event of foreclosure of this mortgage
or other wansfer of title to the mortgaged property in cxungmsh
meny o the indebisdaess secured. hereby. el yaght; thle and-in. .

tetctl o tie Moredgeraniand to any insurance policies then in |

foree spnlt pass 10 the purchaser or grantee.

Thavii the preauses, or any part Lhereof, be condemned under
any i w1 of eminent domain, or acquired for a pubiic-use, the
dumages, provends, and the consideration for such acquisition, to
the extent of the I all amount of mdcbtcunfss upon this Mort-

gage, and 1he Notu steured’ hercby rcma....ng unnaid, are hcrcby h

assigned by the Misrigagor to the Mortgagee and hs 'l be paid

forthwith .o the Mortgagee to be applied by it or’account of the

indedleduons vecured hereby, whether duc or not.

The Mnrrun;,nr turther agrees that should this mortgage wnd
the note secured hereby not be eligible for Insurance under (the
National Housing Act within - ; - 90 days from the darz
hereof} written statement of any officér of ihe Department of
Houstnig and Urban Development or awthonized agenat of the
Secretary of Houwm n_d Urba vel0pmcnt dated subsequent
Lo the da s iy
declining 16 umm >a| note an mougagc ‘being deemed
conclusive proof nf such ineligibility), the Mortgagee or. the
holder of the note may, at its option, detlare al) sums ‘seciired
hereby finmedintely due and payable.

In the evert of default in making any momhly payment pro-
vided for herein and in the nole secured hereby for a period of
thirty (30} days atter the due date thereof, or in cast of a breach
of anv other covenant o7 agresment herein stipulated, then the
whole of said prircipal sum remaining wipaid togerher with ac-
crued interest thereon, shall, at the election of the Mottgagee,
withaul noice, become i:nmediately due and vayable,

And in the event that the whotle of said debt is declared 10 be
dute, the Mortgagee shall have the right immediately 1o foreclnse
{his mortgage, and upon the filing of any bill for that purpose,

the court in which such bl is filed may at any time thercalter, . .

cither befvre or alfter sale, and without notice to the said Mort.
REROY, Or any pariy vlaiming under said Mortgagor, and withou
regerd to the solvency or insolvency of the pesson or persons
liable for \he payment of the indebtedness secured hereby, at the
time of such applications for appointment of a receiver, or for
an order 1o place Mortgagee in possession of the premises, and
without regard to the value of seid premises or whether the same
shall then be oceupied by the owner of the equily of cedemption,
as a homestend, enter on order placing thie Morigages in posses-
sion of the premises, or appoint 4 receiver for the benefit ol the
Marignges with power to collect the rents, issues, and profits of
the said premises during the pendency of such foreclosure suit
and, in case of sale und a deficiency, duing ihe full statulory
period of redemption, and such rents, issues, and profils when
collected may be upplied toward the payment of the indebtedness,

%ﬁ om the, date, of this mortgage, ..
By

. suanee of 2
“advertising. e, and conveyance, including atlineys', solicitors’,

costs, 1axes, irurance, and other ilems necessivy for the protee-

. tion and preser.atinn of the paperty.

Whenever the said Monyagee shall be placed in possesston of

the above desciibed premises under an order al & comt in which

an action is pending to foreclose this morigage o1 a subseyuent
martgage, the <aid Mortgagee, in it discretion, may: heep the
said premises in good repair; puy such current oo back txes sud
assessments as inay be due on the said premises; pity for and
maintzin such insurance in such amoustts as shall have been ne
quired by the Morigagee; lease the said premises 1o the Mort.

gagor or others upon sueh terms wid combitiens, vl sl or

cotlect and reccive the rents, issues, and profits for rhe use of the™

premises hereinabave described; and empluy, other persons and
c\pcnd ilsell such amounts as are reasonably necessary 1o Gabry
out the provisions of this paragraph.

And in case of Toreclosure of this mortgage by said Motigagee

{or the solicitor's feus, und stenographers’ fees nf the complain- .

ant i such proceeding, and also for all outlays fin, x!ocumenlary
evidence and the cost of a vomplete abstract of. litle For ihe. pur-
 post of such foreclosure; and in éase of any other suit,.of legal -
proceeding, ‘Wwherein the Mnrrgngcc shall be ‘made o pasty thereio™

by reason ol this mortgage, its costs and cxpenses, and the
reasonable fees und tharges of thé altornes or soliciiors of the
Mwmiigagee, so made partics. far seyvices in such suit ot po
ceedlings, shall be a further licn and charge upon the said
premises under this mottgage, and all such expenses shall become
sovmuch additional indebtedness secured hereby and be allowed
in auy decree fereclosing this morigage.

Ard tiere shalt be included in any decree forectosing this:mort-
Bage anZ b
ayosuch deerce: (1) Al the costs of such suit o1 wnits, -

whd stenographers Ters, nutlays for documentury evidence and

" gont of said abstract avd examination of thte: (2) af the momys

advanced by the Morigagre, il any, for the purpnase authorized in
the mosigage with imerey or/such advances at the rate set {orth
in the nole secured herebyioee the time wuch atvinees are
made; (3} all the acerued pvierest remaining unpoid on the in-
debtedness bereby secured. 14) &l theaid prinopal money re-
maining unpaid. The overplus of the priceeds of m!c tf any,
shall (hen be pid {0 the Mortgagor, : ce

1} Morw.lgon shall pay said note at thetilneland in the manner
afureshid and shall abide by, comply with, and July perform all
the covenunts and agreciients hecein, then this tonvevance shall
be null and veid and Morgagee will, within thiny (30) dayw after
written demand therefas by Morigagor, execute a release or
salisfaction of this morigoge, and Mar(gagos heeby waives the
benefils of all statures or taws which require the earlier execininn
ot delivery of such release or satisfaction by Morigagee.

paid out of the proceeds of any sale made in pur. . |

. in any court of Jaw or equity, a reasonable. sum: shall bc‘allawcdﬁ:.,

2l
oD

-9
'Y

T
b%

It 15 expressly agreed thai no extension of the time fir pavient

of the debt herely secused given by the Morigagee 1o any sig-
cessor an terest of the Mongagar shall operate (o release, w
any manner, the original Hability of the Morigagor,

The covenunls berein cominined shall bind, and the benclits
and wdvantages shadl inure, 1o the respeciive heiis, excetons, ad-
ministrators, successors, and assigns of the partio heteto.
Wherever used, (he singular number shall includ. the plural, the
plural the singular, and the masculine gender sk d) imclode the
fentinine,
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of the Mortgagoy, the day and year first written,

ISEAL) (SEAL)

[SEAL] ISEAL)

™

Facta-L. Bells, signing for the sole
purpose of waiving homestead rights

L the undersiimed + B nulary public, in and for the county and State
sforesaid, Do Hereby Certify Tl Richard A, Wells, married to Laura L. Wells
and » MOk, personally known to me 1o be the same
person whose name is subscribed to the foregoing instrument, appeared before me this duy in person and acknowledged
th he signed, scaled, and delivired the said Instrument a3 his frec and volumuy act for the uses and purposes
therein set fouth, including the release and waizer of the right of homestead.

Givea unecpy pand and Notaria) Seal this q é;%ﬂnfgﬁl~rv\fl A.D. ,;ﬁ%gf
P Fatbn

o i PO

BRI ,W
o v ; \jl”ﬁlb“t
Lo f“'fm‘-« 4‘

aww,., "-‘-w ?led for Record in 132 Pocorder's Office of 89217 856

County, lliincis, on ‘bz day of AD. 19
m,, and duly recorded in Book of

Prepared By and Mail To: Sandra L. Hennet
Megavest Corporation
5999 5. New Wilke
Suite 400
Rolling Meadows, IL 60008

YACNORS AINGOD 4000
FRELVI--Gf-% O & LRI
90 kb GT 40/ST/30 047 WL bbbkl

T 30

Bo"a1s SR
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. EXHIBIT "A"
Unlt 1D Traleo Court of the Lasltewood Condominlum os del lneated on plat of survoy of a
part of jot 16131 In Sectlon 2, Yeethersflelid Unlt 16, belng a subdlvision in the North
Wost 1/4 of Soction 27, Townshlp 41 North, Range 10 East of the Third Principai Merldlian,
in Cook County, lilinols; which plat of survey Is ottached as Exhlbif "B" to Declaration
of Condomintum made by Amerlcan Mallonol Bapk & Trust Conpany of Chlcago, & National
Danking Assoclation, as Trusteo under Trust Agroomont duted May 30, 1979, and known &s
Trust Ho. 46656, regordad In the Offico of the Recqrdpr, of Poeds. of . Cock County,
tiitnots, as Oocument No. $5252295 as omended from Ytime to timoj ftopother with e
percentoge shal | autamatically change In accordanco wlith Amonded.Declarations us same ore
fllod of record munsuant to sald Declaration, and togather with additlonal coaman
elomants as such /wandod Doclarations are flled of record, In thoe percentagos shall
automatically be doeiwd +o bu conveyod of foctive on the recording of each such Amondod

Boclaration oas though Zonveyed horeby.

PIN: 07-27-102-019-1234
COMMONLY KINOWN AS: 620 1D .alee Court, Sxhaumburg, Illinois 60194
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FHA ASSUMPTION POLICY RIDER

NOTICE: THIS RIDER ADDS A PROVISION TO THE INSTRUMENT ALLOWING THE MORTGAGEE TO
REQUIRE PAYMENT OF THE NOTE IN FULL UPON TRANSFER OF ALL OR PART OF THE PROPERTY.

This Assumption Policy Rider is made this 4th day of May , 1989 , and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure
Debt (the “Instrument’’) of the same date ziven by the undersigned (the “‘Mongagor'') 10 secure the Morlgagor's
Nate (the "*Note") of the same date to

MEGAVEST CQRPORATION
{the ""Morigagee''} and covering the property described in the Instrument and located al:

620 1D Tralee Court, Schaumburg, Illincis 60194
(Property Address)

AMENDED<COYINANT. In addition to the covenanis and agreements made in the Instrument, Mortgagee and
Maortgagor further covenaint and agree as follows:

The Mortgagee shiai, with the prior approval of the Federal Housing Commissioner, or his designee,
declure all sums securec by tiis mortgage (o be immediately due and payable if all or part of the prop-
crty is sold or otherwise lrdnsl’m.“d (other than by devise, descent or operation of law) by the mort-
gagor, pursuant Lo a contract of sale exceuted not later than [X] 12 24 months after the date on
which the morlgage is endorsed far/insurance, to o purchaser whose credit has not been approved in
accordance with the requirements of the Commissioner,

IN WITNESS WHEREOF the M ngagor ha! executed this Assumption Policy Rider,

(Seal) {Seal)

/ ﬁchard A, Wells Mortgagor Mortgagor

(Seal) = s MQT/\\DCL \ (Seal)

Mortgagor tra-k, Walls, signing for thompigor
| purpose cf waiving homgShealriphkahicn!y)

NOTE: If the property is not the principal or secondary residence of the Mortgagor, 24 months will be checked snstead of 12 months.
{Space below (his line for acknowledgement)




UNOFFICIAL COPY




UNOFFICIAL COPYs.czim s

RIDER TO STATE OF ILLINOIS
HORTGAGE HUD-92116M (10/85)

This rider attached teo and made part of the Mortgage berween

Richard A, Wells married to Laura L. Wells
Mortgagor, and MEGAVEST CORPORATION
Morcgagee, daced May a, 1989 revises sald Mortgage au follows:

1. Page 2, the fourth covenant of the Mortgage 1{a amended to read:

That, together with, and in additlon to, the mon:hly payments of principal and interesc payable
under the terms of the note secured hereby, the Mortgagor will pay to the Mortgagen, on the firsc
day of sach month until the said note is fully paid, the foliowing sums:

(a) A sum equal to the ground rents, if any, nexc due, plus the premiums that will next become due
and payable on policies of fire and other hazard insurance covering the morcgaged propercy,
plug taxey and assuasments next due on the martgaged property (all as estimated by the
Mortgageu) less all sums already paid therefor divided by the number of months to elapse before
one mench prier te the date whan such ground rents, premiuma, caxes and assesements wiil beceme
delinquenc, such sums to be hald by Mortgages in truse te pay sald ground rents, premiums,
taxes and speclal asyessments; and

All payments mentioned in the two preceding subseccions of this paragraph and all payments to
be wad: vnder the note secured hereby shall be added together and the aggregate amount thereof
shall b='paid by the Mortgagor each month in a single payment to be applied by the Mortgagee
to tha fcilowing ttems {n the ordar *set forth:

{I} greuri rancy, {f any, taxes, special assesswments, fire, and other hazard
insurinc premiums;
(I1} 1interesc on the note secured heteby; and
(III) amortizaricn of principal of the said ncte.

Any deficfency in tle amount of any such aggregote monthly payment wshall, unless made good
by the Mortgagor prio. o the duc date of the nexc such payment, conatirtute an event of
defaulr undur this mortgap~., The Morrgagee way collect a "late charge” not to exceed four
cantg {4c¢) for each dellir f$1) for each payment more than fifteen (15) days in arreavrs, to
cover the axtra expense invo’ved in handling delinquenz payments.

1f the total of che payments mde ty the Morigapor under subsection {a) of the preceding para-
graph shall excead the amount of the payments actually made by the Mortgagee for ground rents,
taxes, and assessments, or insurance premjums, as the case wmay be, such excess, if the loan is
current, ot the option of the Mortgagor, 2hall be creditaed on subsequent payments to be made by the
Mortgagor, or tefunded to the Mortgagor. lF, liowever, the monthly payments made by the Mortgagor
under subsection (a) of the preceding paragri v shall not be sufficient to pay ground vents, taxes,
and assessments, or insurance premiums, as th: cagse may be, when the game shall become due and
payable, then the Mortgagor ahall pay to the Mor/gag\ e any amount necessary to make up the
deficiency, on or before the date when payment o. such ground ronts, taxes, assessments, or
insurance premiums shall be due. 1f at any time tonr Murcgagor shall cender to the Mortgages, in
accordance with che provisions aof the note secured teretry, full payment of the ¢ntire indebredness
raprasentad thareby, the Moregagee shall, in computing thi ameunt of such indebtedness, creditc
to the account of the Mortgagor any balance remaining ir. rue Efunds accusulated under the proviaiona
of subsection {a) of the preceding paragraph., If there sholl oe a default under any of the
provisions of this morcgage resulting in a public sale of ¢ka remlses covered hereby, or if che
Morcgagee acquires the property otherwise after defaulr, the Movigagee shall apply, at the cime af
the commencement of such proceedings or at the time che property i--scherwise acquired, the balance
then remailning in the funds accumulacted under subsection {a) of tiie preceding pavagraph as a cradic
against the amount of principal then remaining unpaid under said icte.

2. Page 3, the chivd paragraph 1s amended to add the following sen’pncet

This option may nob be exercised by the Mortgagee when the ineligibilisy for insurance
under the Nacional Housing Act L6 due to the Mortgagee's failure to remic the morcgage
insurance premium to the Department of Housing and Urban Developmentc.

-~

Dnted ns of che date of the mortgage cvefarred ro hereln. /7f/////’
no ' / g
S ) -
Xﬂﬂm&ti /’4/ / /é/(-/ f/ (SEAL)

Laura L. Wells, signing for the sole Sregager Richard A. Wells
purpose of waiving homestead rights

; (SEAL)
Mortgagor

STATE OF ILLINOIS
) Ss.
COUNTY OF bO[/L'

I, the undersiqned a notary public,
in and for the County and state aforesaid, Do Hereby Certify That R;LcharTA Wells, married
to Laura L. Wells and ‘
his wife, personally known to me to be the same person whose pame is
subscribed to the foregoing inscrument, appeared before

me this day in person and acknowledged chac
gigned, sealed, and delivered the sald instrument as his
free and voluntary acc for the uses and purposes Chevein set forch, including the release and

waiver of the right of homestead.
GIVEN under my hand and Notarial Seal chis day A, D. 19 ZSi .

.\,mez
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This FHA 234 Condominium Rider is made this 4th day of May
19 g9 and is incorporated into and shall be decmed to amend and supplement a Mortgage, Deed of Trust or
Deed to Secure Debt (herein "security instrument”) dated of even date herewith, given by the undersigned (herein
"Borrower™) to secure Borrowers Note to MEGAVEST CORPORATION
{herein "Lender") and covering the Property described in the security instenment and located at
620 1D TRALEE CCURT, SCHAUMBURG, ILLINOIS 6G194
{Proporty Addrass)

The Property comprises a unit in, togzther with an undivided interest in the common clements of, a condominium pro-
jeet known as LAKEWOOD CONDOMINIUM

{Nama ot Crndominium Project)

{herein "Condominivm Projeet™)

Condominium Covenants, In addition te the covenants and agreements mude in the security instrument, Borrower
and Lender further covenant and agree as follows:

A, Assessments, Borrower shall promptly pay, when due, all assessments imposed by the Owners Association
or other governing body of the Condominium Project (herein "Owners Association™)  pursuant to the
provisiors . of the declaration, bLy-laws, code of regualtions or other constituent document of the
Condedainium Project. Any licn on the property resulting from Borrower's failure to pay condominium
assessments 'when due shall be subordinate to the lien of the security instrument.

5. 99 0056 (5Q2)

. Hazurd Insurapce; So long as the Owners Association maintains a "master” or "blanket" policy on Lhe
Condominiunt Prolect which provides insurance coverage against fire, hazards included within the term
"extended coverage™ end such other hazards as Lender may require, and in such amounts and for such
periods as Lender may riquire, then:

(i) Lender waives the provision in the security instrument for the monthly payment {o Lender of one-
twellth of the premiun installments for hazard insurance on the Property;

Borrower’s obligation urder the security instrument to maintain hazard insurance coverage on the
Property is deemed satis/ied; and

the provisions in the sccewity instrument regarding application of hazard insurance proceeds shall
be superceded by any provision: «l the declaration, by-laws, code of regulutions or other constit-
uent document of the Condomiriia Project or of applicable law 1o the extent necessary to avoid
a conflict between such provisions ap<.the provisions of the security instrument. For any period of
time¢ during which such hazard insu ance coverage is not maintained, the immediately preceding
sentence shall be deemed to have nu-feice or effect. Borrower shall give Lender prompt notice of
any lapse in such hazard insurance coverage.

In the event of a distribution of hazard insurance procieds in lieu of restoration or repair following a loss to
the Property, whether to the unil or to common elements, any sucs rroceeds payable to borrower are hereby assigned
and shall be paid to Lender for applicaiton to the sums secured by the security instrument, with the excess, if any, paid
to Borrower.

C. Lender's Prior Consent. Barrower shall not, except after noticetocender and with Lender’s prior writien
consent, partition or subdivide the Property or conseat to:

(i)  the abandonment or termination of the Condominium Projer—cxcept for abandooment or
termination provided by law in the case of substantial destruction dv fire of other casualty or in
ihe case of a taking by condemnation or eminent domain;

any matcrial amendment to the declaration, by-laws or code of rezulalions of the Owners
Association, or equivalent constituent document of the Condominium Fioiset, including, but not
limited to, any amendment which would change the percentage interests ot the -unit owners in the
Condominium Project; or

(k)  the ceffectnntion of any decision by the Owners Assocdiation 1o terminate. professional
management and assume sell-management of the Condominium Project.

D. Remedivs. If Borrower breaches Borrower's covenants and agrecements hercunder, including the covenant
to pay when due condominium assessments, said bresch shall constilute a default under the provisions of
Scction 234 () of the National Housing Act and under the security instrument. Upon such defanlt by
Borrower and with consent of the Federal Housing Commiisioner, Lender may, at Lender’s option invoke
any remedies provided under the sccurity instrument, including, but not limited to, declaring the whole of
the indebtedness secured hereby to be due and payable.

. Resolution of Inconsistency.  If this security instrument and Note be insured uwnder Section 234 (c) of the
National Housing Acl, such Section and Regulations issued thereunder and in effect on the date hereof
shall govern the rights, duties and liabilitics of the parties hercto, and any provision of this or other
instruments executed in connection with this security instrument and Note which are inconsistent with said
Scction of the National Housing Act or Re/gulahons are hereby amended o conform thereto.

y W’hLWWcr has ﬁ_cme/dd( FHA 234 Condominium Rider.
f% ' Richard A. Wells C\J;?@ger
S e (N W, N\

' N s, grning for tre sole purpose
Borrower &”&gi‘%{hg homestead rgghts P




