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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF REITS IS DATED MAY 12, 1989, between Corinthlan Temple Church of God in Christ,
Corinthians Church of God ir Christ, whose address Is 4520 Wes! Washington Boulevard, Chicaqo, iL 60624
{referred to below as "Grantor”); and Citizens National Bank & Trust Co of Chicago, whose address is 5200
West Chicago Avenue, Chicago, Il 6J651-2999 (referred to below as "Lender"),

ASSIGNMENT. For valuable considerat'un, Granlor assigns and conveys to Lender all of Grantor’s right, title,
and interest in and to the Rents from the follawing described Properly located in Cook County, State of lilinols:

Lots 39, 40, 41 and 42 in block twenly-zeven (27), in the West Chicago Land Companies Subdivision of
the South Half {S1/2) of Seclion ten (10), Township thirty-nine {39) North, Range thirleen (13}, East of the
Third Principal Merldian, in Cock County, illhiois.

The Real Property or its address Is commonly known 25 4520 West Washington Boulevard, Chicago, L 60624. The Real
Properly lax identificallon number is 15-10-326-044 Vol. §51,
DEFINITIONS. The lollowing words shall have the cllowing meanings when used ia ‘al Assignment:

Assignmenl. The word "Assignment” means Ihis Asslgnment of Rents biabwaeen Granler and Lender, and includes withaul Iimilaifon'all
assignments and securily intarast provislons refaling to the Renls,

Evenl of Defoull. The words "Event of Dalauli” mean and include any of the Evenls ol Urfautl sal forth below in the seclion litled "Events al
Defaull,” '

Grantor. The word "Grantor” means Corinthian Temple Church of God in Chrisl.

Indebtedness. The word “Indebledness” means alt principal and interest payabie under tha Nale and any amounls expended or advancad by -

Lender lo discharge obligallons of Granlor or expansas incuwed by Lendar lo enforce obligations of Giantor.under this Assignmant, logether with
intarest on such amounts as provided In this Assignment.

Lender, The word "Landar™ means Gitizens Natonal Bark & Trust Co of Chicage, its successors or assigns.

Note. The word "Note" means the promissory note or credil agreement dated May 12, 1989, in the origira' principal amount of
£50,000.00 trom Grantor to Lender, fogsther with all renewals of, exiansions of, modifications of, refinancings £’ vonsolidations of, and
substilutions ler iha promissery note or agreament. The inleres! rate on the Nole is 14.500%,

Property. The word "Properly” means the real property, and ail improvaments thereon, described above In he "Assignmenl™ seclion

Reilaled Documents. Tha wards "Relalad Documenis” mean and inciuds withoul ¥mialion el promissery noles, credil agreements, Ioan
agreemanls, guaranties, security agreements, morigages, deeds of rusl, and all olher decumants, whether now or hareafler exisling, executod In
conneclion with Granter's indeblednass fo Lender.

Renls, The word "Ranis" means all renls, revenues, incoma, Issves, and profils rom the Property, whelher due now or fafer, mcluding withe -

limitalien all Rents from all leases described on any exhibll attached 1o ihis Assignment,

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY AND ALL OBLIGATIOP-‘.-“.-';-

OF GRANTOR UNDER THE KOTE AND THIS ASSIGNMENT. TH1S ASSIGNMENT 1S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excapl as otherwise provided in this Assignment, Borrower shall pay to Lender all amounls secured by thi.' - .
Assignmant as thay become due, and shall siriclly perform all o! Borrower's obfigations. Unless and until Lender exarcises ils right lo collect the Rer.»

as pravided below and so long as there is no dafaull under this Assignmanl, Granlor may remain in possession and conlrl of and operale ai- "

manage the Property and collecl the Renls,

LENDER'S RIGHT TO COLLECT RENTS. Lender shall have the right al any time, and even though no default shall have occurred undes tr

Assignment, to collect and receive tha Renls. For lhis purpose, Lender Is heraby given and granted the tollowing righls, powers and aulhority:

Notice lo Tenants. Londer may send nolices to any and alt lenants of the Praperty advising tham of ifis Assignment and directing ali Renlstobs

paid directly to Lender or Lender's agent.

Enter the Proparty. Lendar may anter upon and lake possession of the Property; demand, cottect and receive tram tha tenants of from any other
parsons liable therafor, ail of the Rents; Instifule and carry an all lagal procesdings necessary for tha proteclion of the Preperty, including such
proceadings as may be necessary lo recover possassion af tha Property; coliect the Renls and vemove any tenant o lananis or olher persons
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from the Proparly.

Maintain the Property, Lender may enler upon tha Property lo maintain the Properly and keap the same in repair; lo pay the costs thareof and of
all sarvices of all employees, including thelr equipment, and of all conlinuing cosls and expanses of maintaining the Property in proper repair and
condidon, and aiso to pay alt laxes, assessments and waler uliliies, and the pramiums on lire and olher Insurance effecled by Lander on the
Preparty,

Compilance with Laws. Lender may do any and ail things o execule and camply wilh the laws of tha Slate of linois and also all other laws,
rules, orders, ordinances and requirements of all olher governmantal agencies affecling the Property.

Lease the Properly. Lender may renl or leasa tha whols or any part of the Properly for such lerm or lerms and on such condillons as Lander
may deem appropriale,

Employ Agents. Lender may angage such agent or agen!s as Lender may daem appropriale, either in Lender's name or in Granlor's name, lo
rent and manage the Property, including the coltection and application of Rents.

Other Acts. Lender may do all such ether things and acts with respec! to the Progerly as Lender may deem appropriale and may act exclusivaly
and solely in the place ant stead of Grantor and to have aR of Iha powers of Granler for the purposes slalad abova.

No Requirementta Acl, Lender shall not be required to do any of the loregoing acls or things, and the facl Lhat Lender shall hava periormed one
or mora of theu:acsing acts or things shall not require Lender 10 do any oiher specific act or thing.

APPLICATION OF REM(S. All cosls and axpanses incurred by Lender in connaction with the Properly shall be for Borrowar's account and Lender
indy pay such costs and (axpanses from the Renls, Lender, In Its sele discralion, shall dalesmina the appiication of any and all Renls received by #;
however, any such Renls reczive § by Lender which are nol appiled lo such cosls and expenses shall be applied to the Indabledness, All expenditures
made by Lender under this Asaigamiznt and not relmbursad from the Renlts shall become a part of 1he Indebledness sacured by lhis Assignment, and
shall be payable on demand, wiliiinie st al the Nole rale Irom data of expenditure until paid.

FULL PERFORMANCE, 1! Grantor pais £l of the Indebledness when due and olherwise performs all the obligalions imposed upon Grantor under this
Asslgnment and the Nole, Lender sha!l.c<ecute and dellver 1o Grantor a suitable salisfaction of this Assignment and sultable stalements of termination
of any financing statement on file evidencing '.enter's securily inferast in the Renls and the Properly. Any lerminalion feo required by law shall be paid
by Granlor, if permited by applicabla law,

EXPENDITURES BY LENDER. ! Granter feils to coriply vith any provision of This Assignment, ar if any eclion or procesding 1s commanced Thal would
malerially affec! Lender's Inleresls in tha Properly, Lender-an Grantor's bahall may, but shall not be required 1o, lake any action thal Landar deems
appropriate. Any amounl that Lender expands in so diinc will bear interest el the rale charged urder the Note from the dale Incurred or paid by
Lander lq the dale of repayment by Granlor, All such expenes, at Lender's oplion, will (a) be payable on demard, (b) ba added ic the balance of the
Nole and be apperlloned among ang be payabla with any insia"ment paymenls lo become due during either (i) the term of any applicable insurance
policy or (I} the romaining lerm of the Note, or [c) be lrealed as 8 halloon paymant which will be due and payable al the Nole's maturlly, This
Assignmen! aiso will secure payment of these amounts., The righl’ proiidad lor in this paragraph shall be in addilion lo any olher sighls or any
remadies o which Lender may be anlilled on aceoun! of the delault, “&ny cuch action by Lender shall not be consirued as curing the defaull so as lo
bar Lendar Irom any remedy that il otherwise would have had.

DEFAULT. Each of tha lollowing, a! the aption of Lender shall cansliluta an Eyvedt ! Defautt under this Assignment;
Defauil on Indebtedness. Failure of Grantar la make any payment whan dur o7 \he Indeblodnaess.

Compllance Defaull. Failure lo comply with any alher ferm, obligalion, covenan’ & condifion conlained in Ihls Assignment, ke Nole or in any of
tha Related Documenlts, If such & failure is curabie and if Grantor has nol been gwai: a nolice of & kreach of the same provision of this
Assignmant within the precading iwelve (12) menths, it may be cured (and no Event ol Delau’ will have occurred) If Grantar, atter receiving writien
nolice from Lendar damanding curs of such fallure: {a) cures the lallure within fiftean {15 diys; or (b) if the cure requires more than lifleen (15)
days, immadialely inffiates sleps sulficient lo cure the failure and thereafler confinues and cumpinias all asenable and necessary steps sulficient
lo produce compliance as soon as reasenably practical. . .

Breaches. Any werranly, rapresenlalion or slalemen! madg or furnishad to Lender by or on hohah of Gronlor under this Assignmeant, Ihe Nola or
the Related Documents s, or at the lime made or furnishad was, false in eny material raspect.

Other Defaults, Failure of Grantor to comply with any term, obfigation, covenani, or condilion conlained in any /thar apreement between Granior
and Lendar.

Insalvency. The Insolvency ol Grantor, appolniment of a recelver lor any part of Graniar's property, any asslgnman!-lor Ihe benetil ol creduors.gﬂ
tha commoncament ol any proceeding undar any bankruplcy or insolvaney laws by or against Granlor, or the dissoiution or lgrmination oIvD
Granlor's existence as a going business (It Granlor is  business). Except lo the exignt prahibited Dy federat law o iors law, the death ol \)
Grantor (it Grantor Is an Individual) also shall conslilute an Event of Dafaull under this Assignment, Jub

Foreclosure, 8tc. Commanceman of loreclosure, whather by judiclal proceeding, sefl-help, repossession or any ather mathod, by any credior of '\}
Granlor agains! any of the Properly. Howaver, this subsaclien shall nol apply in the avent of a goed faith disputa by Granlor as to the valldily or ()
reasonablenass ol the clalm which is the basis of the loraciosure, provided that Granlor gives Lender writlen nolice of such claim and furnishes .\I
raserves ar a surety bond for the claim sakisfactery lo Lender.

Events Alfecting Guarantor. Any of the preceding evenls occurs with respect to any Guaranior of any of the Indebtednass or such Guarantor
dles or becomas incompetent. Lender, at s oplion, may, bul shall nol be required lo, permil the Guaranicr's eslale lo assuma unconditionally 1he
obligations arising under the guaranty in & manner salistaclory 1o Lander, and, in doing 50, cure the Event of Defaull.

Insecurlly. Lender raasonably deems iissll insecure,

RIGHTS AND REMEDIES ON DEFAULT. Upon 1hd occurrence ol any evenl of defauill and at any lime thereafter, Lander may exarcise any one of *
mora of ihe following righls and ramedies, in additien lo any other rights or remadies provided by law: ‘

Accelerale Indebtedness. Leader shall hava the right at s oplion withaut nolice lo Granior to declare the enfire Indebledness immedialely due
and payab'p, including any prepayment penally which Grenlor would be requivad 10 pay.

Coltect Renls, Lender shall have the right, without notice te Grantor, 1o take possession of tha Properly and collect the Rents, including amounts
past due and unpaid, and apply the nel proceeds, over and above Lender's cosls, against the Indehledness. In fuitherance of this right, Lender
may require any tenanl or cther user of the Properly 1o make payments of ren! or use fees direclly lo Lender, ! the Rents arp coliscled by Lendar,
then Granlar Irravocably designales Lendar as Granter's allermey-in-fact lo endorse insiruments received in paymanl thareo! In the name ol
Grantor and fo negoliale the same and collect the progeads. Payments by lananls or other users lo Lender in response to Lender's demand shall
salisky the obligations for which the paymenls are made, whather or not any proper grounds for the demand exisled. Lendnr may exercise ifs
rights under !his subparagraph elther in person, by agant, or ihfough a recalver,
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Morigagee in Possession, Lender shall have the righl io be placed as morigagee n possession or 1o have a recelver appointed lo lake
possassion of afl or any par of the Properly, wilh the power 1o protec! and preserva the Properly, to operale tha Properly preceding foreclosure or
sala, and lo coilect the Rents from the Property and apply the proceeds, over and above the cost of the recaivership, agalnst the Indsbladness.
The morlgages in possession of receiver may serve without bond if permitled by law. Lender's right o (he appolniment of a receiver shall exist
whalhar or not the apparent valus of the Properly axceeds lhe Indebladness by a subslantial amounl. Employment by Lendar shall not disqualily
& person from serving as a raceiver,

Other Remedies, Lender shall have alt other rights and remedies provided in Ihis Assignment or the Nole or by faw.,

Walver; Election of Remedies. A waiver by any party of a breach af a provision of this Assignment shall not constitule a waivar of or prejudice
the parly’s rights oiherwise to demand stricl compliance wilh thal provision ¢r any olhar provision. Election by Lender lo pursus any remedy shalt
no! exclude pursult of any other remedy, and an elaclion 1o make expendllures or lake action o periorm an obligation of Granlor under this
Asslgnmant alier tallure of Granlor 1o perform shalt not alfect Lender’s right lo declare & defaull and exerclse its ramedies under this Assignmanl,

Atturneys’ Fees; Expenses, | Lender Institules any sull or aclion ta enforce any of ihe lerms of this Assignment, Lender shall be entilled tg
recover allornsys' tees al idal and on any appeal. Whether or nol any court action is Involved, all reasonable expenses incurred by Lender that in
t.ender's opinion are recassary al any time for the protection cf lts inleresl or the enforcement of its rights shall become a part ol the Indebledness
payable on tdemsnd and shall bear inlerest from the dale ot expendilure unltil repald el the Nole rate. Expenses covered by this paragraph
inclucle, withoutimintion, howaver subject lo any limits under applicable law, Lender's atfcrneys’ fees and legal expenses whather or nol thera is
a lawsuil, including anrneys’ faes (or bankrupley preceedings (inctuding elforts to modify or vacale any aulomalic stay or injunclion), appeals and
any anlicipated post-Fatpment collaclion sarvies, tha cosl of searching records, oblalning title reporls (including foreclosute repods), surveyors'
reporis, and appraise! fnas,.and title insurance, lo the exient permilled by applicable law. Grantor also will pay any court cosls, in addition to all
other sums provided by aw

MISCELLANEQUS PROVISIONS. Tanfallawing misceflaneous provisions are a parl of [his Asslgnment:

Amendments, This Assignment,dopathar with any Relaled Documenls, conslilutes the antire underslanding and agreement of the parties as 1o
the matlers sal forth in this Asslgrmeni. No alteralion of or amendment to this Assignmant shall be atfective unless givon in wriling and signed by
lhe party or parties sought (o be charged ur bound by the alleralien or amendmerl.

Applicable Law. This Assignment! has bee.: dellvered fo Lender and accepted by Lender In the State of ilinols, This Assigament shall be
governed by and construed in pccordance wil'i the faws of the State of lilinals.

Multipte Parlles; Corporale Authority, Alt obligations ol Grantor under this Assipnment shall be joint and several, and all referances to Grantor
shall moan each ant avery Grantor, This means thal/each of the persons signing below is responsible for all obligations in this Assignmant,
Whara any one or mote of the Granlors are corporatiolis £ rarinerships, it is nol necessary for Lender to inguire Into the powers of any of the
Grantors ar al he officers, directors, partners, or agenis a4i'ng or purporling to a¢! on their tahall, and any Indebledness made or created in
reliance upon the nrolassed exercise of such powers shalt be guart=iaad under this Assignment.

No Modification. Grantor shall nel anler into any agresment with the holder ol any morgage, deed of trust, or ather security agreement which
has priorily over this Assignment by which that agreement Is mod'ded, amended, extended, or renewad withoul the prior wrilten consant of
Lender. Grantor shall nelther request nor accep! any fulure advances undar any siich security agreament withowt the prior wrillen consent of
Lander,

Severability, 1t a count ol compelent jurlsdictien finds any provision of Ihis Aseignmant fo be invaltd or unenforceable as lo any person or
clreumstance, such finding shail nol render thal provision invaild or unenforceable »510 any olher parsens or circumslances. | feasible, any such
alfanding provision shall be deemed to ba modifled lo ba wilthin the limils o enforclbily v validity; however, # the otfending provision cannol! be
so modifiad, it shall ba stirickan and all other provisions of this Assignmenl in all other respecis shall ramein valid and srforceable,

Successors and Assigns. Subject lo the limflations slaled in this Assignment on ranster i Grantor's Interest, this Assignment shall be binding
upon and inure to the benelil of the parties, thelr successors and assigns. It ownership of Wig frurerly becomes vested in a person other than
Grantor, Lenter, wilhou! nolice 1o Granlor, may daal wilth Granfor's syccessors with raference ie ®urnssignment and the indebtednass by way of
{orbearanca or extansion without releastng Grantor from the obligations of this Assignment or tiability unc’e: ihe indebladness.

Time Is of the Essence. Time Is of the assence (n the performanca of this Assignment.

Waiver of Homestead Exemplion. Granlor hateby releases and waives all rights and benelils of the homasler d ~xemplion [aws cﬂ the Stale of
linois as to all Indeblednass secured by this Assignment.

Waiver of Right of Redemplion. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY COUNM:ALNED IN TH\S‘ASS!gnmenI
GRANTCR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION FROM SALE UNDER ANY ORDER OR JUDGMFRT OF FORECLOSURE
ON BEHALF OF GRANTOR AND ON BEHALF QF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF GIANTOR, ACQU!RWG
ANY INTEREST IN OR TITLE TQ THE PROPERTY SUBSEQUENT TO THE DATE OF THIS Assignmanl.

walvers and Consents. Lender shall nol be deemad to heve walved any righls under this Assignment {or undar the Relaled Bocuments) unlpss {"'}
such waiver Is in writing and signed by Lender. No delay or omission on the part of Lender In exercising any right shalf operale as a waiver ol ¢
such right or any othar righl. A waiver by any parly of a provision of this Assignment shall not conslitite a waiver of or prejudica lhe parly's sigh! ﬁ
otherwise to demand sirict compliance wilh thal provision or any other provision, No prior waiver by Lender, nor any course ol dealing betwean
tendar and Granlor, shall constlule a waiver ol any ol Lander's righls or any of Granlor's obligalions as o any fulure transaclicns. Whangver
consent by Lender Is required in this Assignmant, the granling of such consent by Lender in any inslance shalf not censlilute continuing eonsent fo
subsequenl inslances where such consent Is regulred.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND GRANTOR AGREES TO ITS =}
TERMS,

fon

GRANTOR:
Corinthlan Temple Church of God In Chrlst

il @M Qtienmn

Ider. Berfie AlllsoKPasl - Elder Rober! Alllson, Assl. Pastor

c/uffﬁﬂf m:M Wttt
sse |reland, Finapde Chairman Robert Whittiey, Treasurer /
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o CORPORATE ACKNOWLEDGMENT

STATE OF _ m )
) 88

COUNTY OF

\Y, 1} El
Onthis day of d “ 19 helore me, the undersigned Nolary Public, personelly appeared Elder Bennle
Ailison, Paslor; Elder obert Allisdn | Assl, Paslor; Jesse !reland Finance Chalrman; and Roberi Whittley, Treasurer of Corinthian Temple
In Christ, snd known io' me to be authorized agents ol Ihe corporation (hat exacutad the Assignmant of Renls and acknowledged the
and volunlary act and deed of the corporation, by authorily of is Bytaws or by resclution of ils board of direclors, for the uses
nlioned, and on cath slaled that Ihay are avthorized to exegute this Assignment and in fact agecuted the Assh p ment on behalt

/

Residing at _

iml_ 2 My commission expires -6‘ “I

‘LENDER ACKNOWLEDGMENT

STATE OF )
) S8

COUNTY OF )

On this day of , 19 , belore me, Ihe undersigned Nolary Fublic, personally appearad

aad known to.os 1o be the , Authorized agent for the Lender
ihal executed (he within and loregoing inslrument ar'd acl.nowledged said instrumenl fo be ihs fres and valuntary acl and deed of the said Lander,
duly authorized by the Lender through ils board of dirsclersar olherwlse. for he usas and purposes lhergin mentionad, and on ocalh staled thal he or
she Is authorized to execule this said nstrument and that \heseal affixed is the corporale seal of sald Lender.

i

By Reslding at

Notary Public in and for the Staie of __ "My commisslon expires
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