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State of lliinois FHA Cave Wo.
Mortgage 131:5602821 748

This Indemture, made this  1O0TH. doy of MAY .19 89 | between _—
ARTHUR N. DAVIS, A BACHELOR AND VONCILE DAVIE, A WIDOW. ‘

——

. Morigagor, and

HERITAGE MORTGAGE COMPANY
a corporation organized and existing under the laws of  THE S5TATE OF ILLINOIS '

Mortgagee.
Witnesseth: That whereas the Mortgagor is justly indebted to the Mortgagee. as is evidenced by a certain promissory note bearing even

date herewith, in the principal sum of

FORTY THOUSAND TWO HUNDRED FIFTY AND NO/100-- Doflars (8 40,250.00 )
payable with interzst at the rate of ELEVEN AND ONE HALF
percentumi{ 11,50 % per annum on the unpaid balance until pail, and made payable Lo the order of the Mortgagee at its office in
CHICAGO: ILLINOIS , ar

al such other place as the hardr may designate in writing. and defivered: the said principal and interest being payable in monthly instaliments of

THREE HUNDRED NINETY EIGHT AND 59/100--
Dollars 8 398 .58 |

on JULY 1 L4980 | and a like sum on the first day of each and every month (herealter until the note is fully paid,
except that the final payment of principal an+terest, if not sooner paid, shall be duc and payable on the first day of JUNE

2019 .

oyt oht

Now, Therefore, the said Mortgagor, for the hetter sezaring of the payment of 1he said principal sum of money and interest and the performance

of the covenanis and agreements hereint contained. does by.tonse presents Mortgage and Wareant unto the Morigagee, its successors or assigns,
the loffowing described Real Estate situate, lying, and being in the county of COOK

and the State of lllinois, to wit;
LOT 9 IN BLOCK 52 IN CHICAGO UNIVERSITY SUBDIVISION IN: THE.NORTH HALF OF
SECTION 7, TOWNSHIP 38 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERDIAN,

IN COOK COUNTY, ILLINOIS.

THIS INSTRUMENT PREPARED BY:

HERITAGE MORTGAGE COMPANY
1000 E, 111TH. STREET
CHICAGO, ILLINOIS 60628
JOHN R. STANISH, PRESIDENT

TN R0 (PPr) 1790

SR
RETURN TO: L}i Y

@
8
HERITAGE MORTGAGE COMPANY ﬂ i
1000 E. L1LTH. STREET )
N -
&

CHICAGO, ILLINOIS 60628
PROPERTY ADDRESS: S018 S. HERMITAGE, CHICAGO, ILLINOIS 60603

PTIN:20p-07~227-029

Together with all and singular the tenements, hereditaments and appustenances thereunto belonging. and the rents, issues, and profits thereof
and all apparatus and fixiures of every kind for the purpose of supplying or distributing heat, hight, waier, or power, and all plumbing and
other fixtures in, of that may be placed in, any building now or hereafter standing on said land, and also ail the estate, right, title, and intcresi

of the said Mortgagor ir and 1o said premises.

This torm s used in conneclion with mortgages insured under the one- to lour-tamily programs of the National Housing Acl which require
2 One-Time Mortgage Insurance Premium payment (including sections 203(b} and (i1} in accordance with the regulations for those programs,

BMC#15-03215 Page f of 4 NHUD-32116M.1 (8-96 Ecition)
4 CFR 203 17a)
To Reorder Cal Great Luokes Buseees Forms, inc

Greal Lakes Busingea Forme, Inc.
F:meo. 2432 (B811) orme, e Natonaly 1-800-253-0008 Mchoan 1-800-358-2543
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— National Housing Act, within
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of loss if not made promptly by Mortgagor, and each insurance
company concerned is hereby authorized and directed to make pay-
ment for such loss directly to the Morigagee instead of to the
Martgagor and the Morigagee jointly, and the insurance proceeds,
or any part thereol, may be applied by the Mortgagee at its oplion
cither to the reduction of the indebtedness hereby secured or o the
restoration or repair of the property damaged. Tn event of fore.
closure of this mortgage or other transfer of title to the morigaged
property in extinguishment of the indebtedness secuzed hereby, all
right, title and inerest of the Morigagor in and 10 any insurance
policies then in force shall pass to the purchaser or grantee.

That if the premises, or any part thereol, be condemned under
any power of eminent funiain, or acquired for a public use, the
damages, proceeds, and (i< consideration for such acquisition, (o
the extent of the full ameunt +f indebtedness upon this Morigage.
and the Note secured hereby rezazining unpaid, are herehy assigned
by the Mortgagor to the Mortzzger and shall be paid forthwith to
the Mortgages to be applied by it ¢t arcount of the indebtedness
secured hereby, whether due or pot.

The Mortgagor Further Agrees that shzuid this morigage and
the note secured hereby not be eligible for insurincy under the
60 days
from the date hereof (writien statement of any officer o the
Depariment of Housing and Urban Development or autisanzed
agent of the Secretary of Housing and Urban Development dasd

subsequent to the 60 days’
time from the date of this mortgage, declining to insure said note
and this mortgage being deemed conclusive proof of such
inehigibilityl, the Mortgagee or the hoider of the note may, at its
option, declare all sums secured hereby immediatelv due and
payable. Notwithstanding the foregoing, this oplion may not be
exercised by the Mortgagee when the ineligibility for insurance
under the National Housing Act is due to the Morlgagee's failure
to remit the mortgage insurance premium to the Depariment of
Housing and Urban Development.

In the Event of defaull in meking any monthly payment pro-
vided for herein and in the note secured hereby for a period of
thirty (30) days afier the due date thereof, or in case of a breach of
any other covenan! or agreement herein stipulated, then the whole
of said principal sum remaining unpaid together with accrued in-
terest thereon, shall, at the election of the Mortgagee, withoul
notice, become immediately due and payable.

And In The Event that the whole of said debt is declared (o be
due, the Mortgages shall have the right immediately to foreclose
this mortgage, and upon the filing of any bill for that purpose, the
court in which such bill is filed may at any time thereafter, either
before or after sale, and without notice to the said Mongagor, or
any party claiming under said Mortgagor, and without regard to
the solvency or insolvency of the person o1 persons liable for the
payment of the indebtedness securod hereby, at the time of such
applications for appointment of & receiver, or for an order 10 place
Mortgagee in possession of the premises and without regard to the
value of seid premises or whether the same shal) be then occupied
by the owner of the equity of redemption, 25 a homestead, enter
an order placing the Mortgagee in possession of the premises, or
appoint a receiver for the benefit of the Morigagee with power 1o
coliect the rents, issues, and profits of the said premises during the
pendency of such foreclosure suit and, in case of sake and a defi-
ciency, during the fuli statutory period of redemption, and such
rents, issues, and profils when collected may be applied toward the
payment of the indebtedness, costs, taxes, insuradce, and other

items, pecessary for the protection and preservanon of the property.
Whenever the said Morigagee shall be placed in possession of
the above described premises under an order of a court m which
an action is pending to foreclose this morigage or a subsequent
mortgage. the said Mortgagee. in 1ts discretion, may: keep the
said premises in good repair: pav such current of back taxes and
assessments as may bhe due on the said premises: pay for and
maintain such insurance in such amounts as shall have been re
quired by the Mortgagee; lease the said premises 10 the Mort
gagor or others upon such terms and conditions, cither wathin
or beyond any period of redemption, as are approved by thic
court; collect and receive the rents, issues. and profits for the
use of the premises hereinabove described; and employ other
persons and expend itself such amounts as are reasonably
necessary (0 carry out the provisions of this paragraph.

And in Case of Fareclosure of this morgage by said Mort.
gagee in any court of 1aw ur equity, a reasonable sum shalt be
allowed for the solicitor's fces, and stenographers' fees of the
complainant in such proceeding, and ako for all outlays for
documentary evidence and the cost of a complete abstract of
title for the purpose of such foreclosure; and in case of any
other suit, or legal praceeding. wherein the Mortzagee shall be
made a party thereto by reason of this mortgage. fts costs and
expenses, and the reasonable fees and charges of the atiorneys
or solicitors of the Morlgagee, o made parties. for wervices in
such suit or proceedings, shall he & further lien and charge upon
the said premises under this morigage. and all such expenses
shall become so much additional indebiedness secured hereby
ard e allowed in any decree foreclosing this mortgage.

ANy There Shall be Included in any decree foreclosing this
morigage-and be paid out of the proceeds of any sale made in
pursuance-uf iy such decree: (11 All the costs of such suil or
suils, advertisirg, ale, and conveyance, including attorneys’,
solicitors’, and sienographers’ fees, outlays for documentary
evidenoe and cosi of said-ahstract and examination of ttle; 12
all the moneys advanced by \be Mortgagee. if any. for the pur-
pose authorized in the muitzane with interest on such advances
al the rate set forth in the niesesured hereby. from the time
such advances are made: (3) all <he_zccrued interest remaining
unpaid on the indebledness hereby sacuied: and (4) all the said
principal money remaining unpaid. The cverplus of the proceeds of
the sale, if any, shall then be paid (o the Morigapor.

Il the Mortgagor shall pay said note at the time.sid in the
manner aforesaid and shall abide by, comply withi. 2.3 duly per-
form all the covenans and agreements herein, then siwezon.
veyance shall be null and void and Mortgagee will, withip-ihrty
(30} days after written demand therefor by Mortgagor, eveciie a
release or satisfaction of this mortgage. and Mortgagor hereby
waives the benefits of all statutes or laws which tequire the
carlier execution or delivery of such release or satisfaction by
Mortgagee.

ZTT2I268.

It is Expressly Agreed that no extension of the time for pay-
ment of the debt hereby secured given by the Mortgagee to any
successor in interest of the Morigagor shall operale 10 release. in
any manner, the original liability of the Morigagor.

The Covenants Hereln Contalned shell bind. and the benefits and
advantages shail inure. 10 the respective heirs, executors, ad-
minisirators, sucoessors, and assigns of the parties hereto. Wherever
used. the singular number shall include the plural, the plurs! the
singular, and the masculine gender shall include the feminine.

Page 301 4
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FHA MORTGAGE ACCELERATION CLAUSE
All FHA Mortgages - effective 12/1/86

The mortgagee shall, with the prior approval of the Federal Housing
commissioner, or his designee, declare all sums secured by this

mortgage to be immediately due and payable if all or a part of the
property is sold or otherwise ctransferred (other than by devise, descent
or operation of law) by the mortgagor, pursuant to a contract of_,sale
executed not later than 12 months after the date of execution of,this
mortgage or not later than 12 months after the date of a prior transfer
of the property subject to this mortgage, to a purchaser whose credit
has not been approved in accordance with the requirement of the

Commissionei.

i) ?4 M. DIt
OWER — ADTHYR N. DAVIS MAY 10, 1989 DATE

2) "
BORROWER VONCILY: DAVIS MAY 10, 1989 DATE

+
[ "l‘.

3)

BORROWER S/ DATE

4}
BORROWER DaTE
N R L ey e R R R R R R R R gL

—

STATE OF _ILLINQIS

COUNTY OF CO0K

i, THE UNDERSIGNED , & notary puvlic in and for the said County,
in the State aforesaid, DO HEREBY CERTIFY 4nat .. __ARTHUR N. DAVIS

AND VONCILE DAVIS personnally known to me to be the same
person whose name subscribed to the tersgoing instrument,
appeared before me this day in person, and acknowledce that _ T he Y
signed, sealed and delivered the said instrument as’ THEIR - free and

voluntary act, for the uses and purposes therin set forth.

Given under my hand and official seal, this ]_&day of 3‘_7:7_03‘ ' lgﬁ
" OFFICIAL SEAL {/ﬁféj I
St [ >
MY COMMISSION EXPIAES IL;}SJD;;S A Notary Public
- Serr 4, /192

Commission Expires

STTLT2Z6S

This instrument was prepared by HERITAGE MORTGAGE COMPANY
NAME

1000 E, 111TH. STREET, CHICAGO, ILLINOIS 60628

ADDRESS
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