S EXTENSION AND MODIFICATION AGREEMENT

This dgcument prepared by: ,
Daiva . Kozlowski cjo QY-
Repuy{gc Bank of ChlLJNOFFIOIAIE ( :OP’ng" ‘(:171?6
650 S. Pulaski Road ‘

Chicago IL 60629  ,utc AGREEMENT made this 2nd °___ day of _May .

19 89 by and between John W. Lee II and Margaret W. Lee,’

his wife
herein referred to as Mortgagors and Republic Bank of
owner and hoidor of the note secured

Chicaqgo .
by the following described Real !Q;gt,, o . B

WITNESSETH: ‘ e

THAT WHEREAS Mortgagor heretofore executad a certain
Note and Trust Deed dated the 2nd . day of May e ..

in the office of the  Recorder

19 38 , and .__recorded

of ) Deeds r Of Cook County, Illinois, on May

13 ., 1988, as Document Number 88214678 '
The o

conveyinyg t“he following described premises to

9. TL¥268

Republic Bbank of Chicago , an Illinois Corporation, to se-
cure payment of » certain Principal Promissory Note executed

by said mortgacors dated May 2 19 88, payable

in the sum of $_25,700.00 .. 88 therein provided:

Unit 703 together with its undivideld percentage interest in the common s
elements in 2626 Lakeview Condomiriaum as delineated and defined in the

declaration recorded as document number, 23671679, in the Southwest i of vy
Section 28, Township 40 North, Range 14, East of the Third Principal "
Meridian, in Cnok Connty, Illinois. s 5
P/i/N: 14-28-318-064-1087 \ré e
A/K/A: 2626 Lakeview Suite 703, Chgo, Il.7 FU514 892171 5

.

®« prime Rate means the rate of interest announced or established from time to time by the

Bank as its prime rate which is not necessarily the iowest interest rate offered from
time toc time by the Bank to any of its customers, The FY:ime Rate will fluctuate hereunder
Sram Eime to time and the affegtive date Tf agy chaﬁge in th rime Rate shall be the

ay of such change as announced or established by t Qank with or without notice to
anyone. Intaerest on this Note shall be computed baged uron.a 360-day year for the
actual number of days elapsed, Intarest shall continue t( sccrua when payments received

&re not collected funds and until such funda are ccllected. /i7 pa?‘rment bacomes due &
payable on a Saturday, Sunday or legal holiday under the laws ~f the Btate of Illinois,

the due 4ate shall be extended to the next business day.

AND WHEREAS SAID Note and Trust deeghcuring said Principal
Promissory Note is a valid and aubsia;inq lien on the premises

described therein.

AND WHEREAS the parties hereto have agreed upon certain
modifications of the terms of said Note and __Trust Deed .

and to an extension of the time of - q?_iifa_ﬁEEzf—SETEh
has a present unpaid bhalance due of p&ﬁ,&tﬁ. g, .

NOW, THEREPORE, in consideration of the premises, and the
mutual promises and agresments hereinafter made by and betwean

the parties hereto, the said parties do hersby mutually agree
as follows: That said Note & Trust Deedbe and the same as hereby

modified to show the maturity datc payaent due on the first day
of August ., 19 89, i!iiﬁxa:xiianixg-gmnutxxitXautx:unuu:xx

ltk*‘xxlnlxcuxtktxftxstxttyxuxxxmxxxxxxxx:qxtsxxx;xmmay
REYREREEXSEXEXXXXXXXXXXEncIudIny and interest at tha
rate of *Primc + l%percent per annum. {(Currently 13.00%)

LYNCH, Vice Pres.

c/o Republic Bank of Chicago
6501 S. Pulaski
Chicago IL 60629

FRANK J.

s g aas ma lowest
“ Rate'’ me. nsm-n-dmmmnMMMdlmumlomwwMuhmthm the
mm:-rvm::u oftered rr‘om time to tima by the Bank 1o any of its cusiomets. The Prime Rate will fuctuate hersunder from tima 1o Ume :nl the u:'
of change in the Prime Rate shall mmummmnmmnmumwwummwmm notice 10 ayong. imerest
this shal be computed based upon & 380-day year for the actual number of days slapsed. interast shall coninue lo sccrue when p.ymm;. mdd
are not collected funds and uniit such funds are coliscted. i paymeni becomes dus and paysble on & Saturday, Bunday of isgal holidey under laws
the Bists of Nlinols, the due date shall be extendec  the next business day.
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