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(Name) MT Knou

{Mddressy 7600 W. 63rd
Summit, IL 60501

MORTGAGE

80217326

THIS MORTGAGE is made thj ; llth
1989  between the Mo:g:;,: osmpg%éetaﬂnggglonaétsgnlrc é? Chlcago a Nat10na1 Bank:.ng Kli;s.asoc.
Trust #20214 -and not* persoanfy d (%ere?a rrower ') nnd t]\e-ﬁoggagee. own - as

Argo Savings $ Ioan, a Federal Savings and Loan Assggm%n organized and

existing under the lawsof The United States of America .

whose addressis 7600 W. 63rd ST. Sumnlt, IL 60501
(herem “Lendcr ) U

WHEREAS. Porrower is indebted to Lender in the prlnmpal sum of U.S.$ 90,000.00
which indebtedacss is evidenced by Borrower's note dated Mgy 11, 1989 and extensions avd renewals
thereof (herein "'Neic’’), providing for monthliy mslal(ments of prmctpal and interest, with the balance ofiMebtcdness
if not sooner paid, dr.e snd payable on ;

TFO SECURE to Lend<e %iie repayment of the indebtedness evidenced by the Note, with interest thereon; the payment
of all other sums, with interest.thereon, advanced in accordance herewith 1o protect the security of this Mortgage: and
the performance of the coverian’s and agreements of Borrower herein contained, Borrower does hereby mortgage, grant
and convey to Lender the followlr p Zescribed property located in the Countyof ook . State of
linois:

Lot B in Brutons Sukdivizion of Lots 13 to 15 in Bowmanville Subdivision, being a
subdivision of part of the Fust } of the Southeast % and all of the Southwest ;
of the Scutheast i of sectitvn 12, Township 40 North, Range 13 East of the Third
Principal Meridian, In Cook Ccinty, Illlncns.

Tax ID 13-12-406-~032

which has the address of 5064 N Lincoln
[Street]

Iilinois 60625 {herein **Property Address’');
{2ip Code]

‘TOGETHER with ali the improvements now or hereafter erected on the property, and al easemenis, rights,
appurtenances and rents all of which shall be deemed to be and remain a part of the property covered by this Mortgage:
and ali of the foregoing. together with said property (or the tcasehold estate if this Mortgage is on a leasehold) are
hereinatter veferred to as the "*Property.”

Borrower covenants that Borrower is lawfully setsed of the estate hereby conveyed and has the right to mortgage.
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower mmmwlll defend generally the title to the Property against all claims and demands,
subject to encumbrances of record :

ILLINDIS —secoND MORTGAGE—1/80—FNMAZFHLME UNIFDRM INSTRUMENT ' o :
— Form 3814

&P -78U11) 16707: VMP MORTGAGE FORMS + (3131203-8100 + (3001521-720)
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1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest
indebtedness evidenced by the Note and late charges as provided in the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or & written waiver by Lender, Borrower shall pay
io Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is paid
in full, a sum {herein "Funds”) equal 10 one-twelfth of the yearly taxes and assessments {including condominium and
planned unit development assessments, if any) which may attain priority over this Mortgage and ground rents on the
Property, if any. plus one-twelfth of yearly premium installments for hazard insurance, plus one-twelfth of yearly
premium installments for mortgage insurance, if any, all as reasonably estimated initially and from time to time by
Lender on the busis of assessments and bills and reasonable estimates thereof, Borrower shall not be obligated to make
such payments of Funds to Lender {o the extent that Borrower makes such pzyments to the holder of a prior montgage or
deed of trust if such holder is an institutional lender.

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are
insured or guaranteed by a Federal or state agency {including Lender if Lender is such an institution). Lender shall apply
the Funds to pay said taxes, assessments, insurance premiums and ground rents. Lender may not charge for so holding
and applying the Funds, analyzing said account or verilying and compiling said assessments and bills, unless Lender
pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender
may agiee in writing at the time of execution of this Mortgage that interest on the Funds shall be paid to Borrower, and
unless such agreement is made or applicable law requires such interest to be paid, Lender shall not be required to pay
Borrower any inteiost or earnings on the Funds. Lender shall give to Borrower, without charge, an annual accounting of
the Funds shoving..redits and debits to the Funds and the purpose for which each debit to the Funds was made. The
Funds are pledged rs additional security for the sums secured by this Mortgage.

If the amount of the Funds held by Lender, together with the future monthly instaliments of Funds payable prior to
the due dates of taxes, asessments, insurance premiums and ground rents, shall exceed the amount required to pay said
taxes, assessments, insurarse premiums and ground rents as they fall due, such excess shall be, at Borrower's option,
either promptly repaid to Borlower or credited to Borrower on monthly installments of Funds. If the amount of
the Funds held by Lender shall‘act be sufficient to pay taxes, assessments, insurance premiums and ground rents as -
they fall due, Borrower shall pay t»-Zender any amount necessary to make up the deficiency in one or more payments as
Lender may require. o

Upon payment in full of all sums.szcr.red by thls Mongage. Lender shall promptly refund to Borrower any Funds
held by Lender. If under paragraph 17 herpcfthe Property is sold or the Property is otherwise acquired by Lender,
Lender shall apply, no later than immediat(ly ptior to the sale of the Property or its acquisition by Lender, any Funds
held by Lender at the time of application as a cvedii against the sums secured by this Mortgage.

3. Application of Payments. Unless applic2blclaw provides otherwise, all payments received by Lender under
the Note and paragraphs | and 2 hereof shall be anriizd by Lender first in payment of amounts payable to Lender by
Borrower under paragraph 2 hereof, then to interest pa; able on the Note, and then to the principal of the Note.

4. Prior Mortgages and Dceds of Trust; Charges; Jaen:. Borrower shall perform all of Borrower's obligations
under any mortgage, deed of trust or other security agreement with a lien which bas priority over this Mortgage.
including Borrower's covenants to make payments when cue’ Borrower shall pay or cause to be paid all taxes,
assessments and other charges, fines and impositions attributao)< te the Property which may attain a priority over this
Mortgage, and leasehold payments or ground rents, if any,

5. Hazard Insurance. Borrower shall keep the improvements rov existing or hereafier erected on the Property
insured agnmst loss by fire, hazards included within the term “extended/ceverage’, and such other hazards as Lender
may require and in such amounts and for such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Barrow ir suvizet t approval by Lender; prowdcd
that such approval shall not be unreasonably withheld. All insurance policies azd-renewnls thereol shall be in a form
accepiable to Lender and shall include a standard mortgage clause in favor of and in a form acceptabile to Lender.
Lender shall have the right 1o hold the policies and renewals thereof. subject 1o the twm ol any mortgage, deed of trust
or other security agreement with a lien which has priority over this Mortgage.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and'L:nder. Lender may make
preof of loss if not made promptly by Borrower. -

If the Property is nbandoned by Borrower, or if Borrower tails to respond to Lender with/n 30 days from the date
notice is mailed by Lender to Borrower that the insurance carrier offers to sette a claim for insurancr aenefits, Lender is
authorized to collect and apply the insurance proceeds at Lender's option either to restoration or rerair of the Property
or to the sums secured by this Mortgage.

6. Preservation and Mnaintenasice of Property; Leaseholds; Condominlums; Planned Unit Deveiosments. Bor-
rower shall keep the Property in good repair and shall not commit waste or permit impairment or detericzation of the
Property and shall comply with the provisions of any lease if this Mortgage is on a lcasebold. If this Mortgage is on a unit
in a condominiem or a planned unit development, Borrower shall perform all of Borrower’s obligations under the
declaration or covenants creating or governing the condominium or planned unit development, the by-laws and regula-
tions of the cendominium or planned unit development, and constitucnt documents.

7. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements cortained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender’s interest in the Property, then
Lender, at Lender's option, upon notice to Borrower. may make such appearances, disburse such sums, including
reasonable attorneys’ fees, and teke such action as is necessary to protect Lender's interest. If Lender required mortgage
insurance as a condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required to
maintain such insurance in effect until such time as the requirement for such insurance terminates in accordance with
Borrower's and Lender's written agreement or applicable law,

Any amounts disbursed by Lender pursuant to this paragraph 7. with interest thereon, at the Note rate, shall
become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree te other
terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thercof.
Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action hercunder.

4. inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Propernty,
provided that Lender shall give Borrower notice prior 1o any such inspection specifying reasonable cause therefor
related to Lender’s interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages. direct or consequential, in connection with
any condemnation or other taking of the Property, or part thereof, or for conveyiance in lieu of condemnation, are
hereby assigned and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other sccurity agree-
ment with a lien which has priority over this Mortgape.
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