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N COUNMTY. 1t LINUIS
OFOI{ £D FOR RecurO

1988 SEP 21 AM $:.G0 48431182

[Space Above This Line For Necording Dats}
MORTGAGE

” . " ; Saeptember 16
85 e morteennr o Eaie 40V ABH RN LE BLS7 08 -phk e Taga ROHIEE g .
(*'Borrower"’). This Security Instrunient is given to
RPN D ch AP T STRRNUTADE < y) S eR 0:  k Ea: e (o SO SRTORTOSTRUP , which is organized and existing

u"icr he hw" m u.sonilﬁ%?cago, Triinoes 60811 ~ and whose address is

Bormwcr owes Lcn ier he principal sum of . 1111 ‘;111'@@

Dollars (U $.$.33..290.00... ). This debi is evidenced by Borrower's note
daied the same date &s (% Security Instrument (“Nate'), which provades for momhly paymcms, with the full debt, if not
paid earlier, due and payaldeor ... Octobar...1,...1988... - .. This Security !nsimmen!
secures 10 Lender: (a) the repavinent of the debt evidenced by lhe Nole, wnh mlcru.l and all rencwals, extensions and
modifications; (b) the payment of all other sums, with inlerest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) th='performance of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purposc. Borrowe does hereby rnongage. gram and convey 1o Lender the followms described property
located in .ocooen N OO e .. County, Ilinois:

Lot 21 and the South 7 Feel of the vacated LEast and West Alley lying
North of and adjoining to Lot 2) in Block 4 in Dell and Marsden's
Forest Park Subdivision Unit 1502, a subdivision of part of the South
1/2 of the South East 1/4 of Section 19, lying South of a Line drawn
738 Feet South of and parallel to theEast and West Center Line of the
South East 1/4 of said Section 19 and North of the North Right of Way
Line of Michigan and Central Railroms' Company in Section 19, Township
35 Nortlh, Range 14 Cast of the Third Pripcipal Meridian, in Cook County,
Illinois.

95681268

Permanent Tax Number: 32-19-421-025

THIS DOCUMENT IS BEING RE-RECORDED TO NOTAXKIZE PATRICIA KOHLER'S NAME,

CUQK LOUNE L
THED Fus fa e

1989 141 16 MM IE LS 897218954

which has the address of ....A419. West. Jickory Chicago. .l!e:.c_,hts

|Stremt) Ciy)

IHinois ("Property Address™);
|7 Codr)

ToGETHER WiTH all the improvements now or hereafler erecled on the property, and al) cavements, rights,
appurtenances, rents, royidties, miteral, oil and gus rights and profits, water rights and stock and alf fixtures now ar
hereafter u purt of the praperty. All replacements and additions shall also be covered by this Security Instrumens. All of the
forepoing is referced toin this Security Insirument as the "Property.”

BORROWER COVENANTS that Borrower is lawlully seised of 1the estsic hereby conveyved and has the right 1o
mortgage, grant and convey the Property and that the Properly is unencumbered, eacept lor encumbrances of record.
Borrower warrants and will defend gencrally the title 1o the Property against all claims and demands, subject 1o any
encumbrapees of record.

THIS SECURITY INSTRUMENT combines uniform cavenanis for naliopal ase and non-uniform covenanis with
limited variations by jurisdiction 1o constitute o uniform security instrument covering real property.

ILLINOIS —singio  Family—FNMA/FHLMC UNIFORM (NSTRUMENT Form 3014 12/83

Bankloimy, Ing,
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UnNIFoRM COVENANTS,  Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due
the principal of nnd interest on the debt evidenced by the Note and any prepayment and late charges due under the Nate.

2. Funds fur Tuxes and Insurance, Subjec! to applicable law or 10 a written waiver by Lender, Borrower shail pay
1o Lender on e day monshly payments arc duc under the Note, until the Note is paid in full, n sum ("TFunds™) cqual 16
one-1welfth of: (n) yearly taxes and nssessments which may attain priority over this Security Instrumen; (b) vearly
lenschold payments or ground rents on the Property, if sny; (c) yearly hazard insurance premiums: and (d) yearly
INOrigage insurance premiums, if any. These items are called "cserow items.'’ Lender may estimate the Funds due an the
basis of current datu and reasonable estimates of fulure escrow items.

The Funds shall be held in an institution the deposits or accounts of which nre insured or gunrunteed by a federal or
state agency (including Lender if Lender is such un institution). Lender shall upply the Funds to pay the escrow Jlems.
Lender may not charge for holding and applying the Funds, snalyzing the account or verifying the escrow ilems, uniess
Lender puys Borrower interest on the Funds and applicable law permits Lender 10 make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable Taw
requires interest to be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds. Lender
shall give 10 Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which cuch debit to the Funds was made. The Funds are pledged as additional security fos 1he sums secured by
this Security Instrument,

1f the amount of the Funds held by Lender, 1ogether with the future monthly payments of Funds payable prior to
the due dates of #1e eserow items, shall exceed the amount required 1o pay the escrow items when due, the eacess shall be,
at Barrower's oplica. either prompuly repaid 10 Borrower or credited 1o Borrower on monthly piymenis of Funds. If 1he
amount of the Funes beld by Lender is not sufficient to pay the escrow items when due, Borrower shal) pay 10 Lender any
amount pecessary 1o (nal.e up the deficiency in one or more payments 45 required by Lender.

Upon payment'ir/1ull of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds hield by Leridor *Tunder parsgraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immedistely prior 10 the'sale of (he Property or its acquisition by Lender, any Funds heid by Lender al the time of
application us a credil ngainst {ne2ums secured by this Security Instrument.

3. Applicution of Paymen‘s.. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be appliza: first, to late cherges due under the Note; second, 1o prepayment charpes duc under the
Note; third, 1o amounts payable under paapraph 2; fourth, 1o interest due; und hast, 10 principal due.

4, Charges; Lieny. Borrowei-abuil pay all taxes, assessments, charges, fines and impositions attributable to 1he
Property which may sitain priority over this Szcurity Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the 11anner provided in paragraph 2, or if not paid in 1that manner, Borrower shall
pay them on time directiy 1o the person owea paynrent. Borrower shall promptly furnish 15 Lender all notices of amounts
1o be paid under this paragraph. If Borrower makisthese payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lien whizh has priority over this Security Instrument unless Borrower: (s)
agrees in writing 10 the payment of the obligation securcd by the lfen in a manner acceplable fo Lender: (b) contests in good
faith the lien by, or defends against enforcement of the lier in, lega) proceedings which in the Lender's opiniion operate 10
prevent the enforeement of the lien or forfeiture of any paii.of the Property; or (¢) secures from the holder of the lien an
agreement sutisfaclory to Lender subordinating the lien to thi( Scovrity Instrument, I Lender determines that any part of
the Properly if subject to a len which may attain priority over (hin Sccurity Insirument, Lender may give Borrower o
notice identifying the lien. Borrower shall satisfy the fien or take ot Orymore of the actions set forih above within 10 days
of the giving of notice.

8. Hazard Insurance. Borrower shal) keep the improvement( naw existing or hereafier erected on the Property
insured against loss by fire, bazards included within the term “'extended ~Lverage” and any other hazards for which Lender
requires insurance. ‘This insurance shall be maintsined in the amounts anc’ for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subjuct 1o/Lender’s approval which shall not be
unreasonuably withheld.

All insurance policies and renewals sha)l be acceptable 1o Lender and shull ipclude a standard mortguge clouse.
Lender shall have the right 10 hod 1he policies and rencwals. 1 Lender requires, Boirorxier shall prompily give (o Lender
all receipts of paid premiums nnd renewal notices. In the event of Joss, Borrower shall gire prompt notice to the insurance
currier and Lender, Lender may make proof of loss if not made promptly by Borrower.

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shall be wpplied.to restoration of repair
of the Property damaged, if the restoration or repair is cconomically feasible and Lender's seciinty s not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the inuurap e proceeds shall be
applied to 1he sums secured by this Sccurity Instrument, whether or not then due, with any excers e to Borrower, §f
Borrower abandons the Property, or does not answer within 10 days a notice from Lender that the ipsprance carner has
offered (o seitle o claim, then Lender may collect the insurance proceeds. Lender may use the proceeds (0 rensir or restore
the Property or 1o pay sums secured by this Security Instrument, whether or not then due. The 30-day piricd will begin
when the notice is given.

Unless Lender and Barrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amoun of the payments. If
under parugraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage 1o the Property prior to thic acquisition shal) pass 10 Lender to the extent of the sunis sccured by this Security
Instrument immediately prior 1o the nequisition,

6. Preservation and Maintenance of Property; Leascholds, Borrower shall not destroy, dumage ar substantinlly
change the Property, sliow the Property ta deteriorate or commit waste. If this Security Insirument i» on a lcaschold,
Borrower shall comply with the provisions of the lease, and if Barrower acquires fee title to the Property, the leaschold and
fee title shall not merge unless Lender agrees Lo the merger in wriling.

7. Protection of Lender's Rights in the Property; Mortigage Insurance. If Borrower faifs (o perform the
covenants and sgreements contained in this Security Instrument, or there is a legal proceeding that may significanily affect
Lender's rights in the Property (such as o proceeding in bankrupicy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, puying reasonable altomneys’ fees and entering on the Property to make repairs. Atthough
Lender may take action under this paragraph 7, Lender does not have to doso.

Any amounts disbursed by Lender under this paragraph 7 shail become additional debt of Borrower secured by this
Security [nstrument. Unless Borrower and Lender agree to ather terms of paymen, these amounts shall bear interest from
the date of disbursement ut the Note rate and shall be payable, with inlercst, upon notice from Lender 1o Barrower
requesting payment.

ZSTIEVRE
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