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ST, PAUL 1 LDERAL BANK

1 FOR SAVINGS
6700 W. NORTH AVE.

CHICAGO, IL 60635
BOX 333 —TH MORTGAGE $1 6.00

LOAN NO. 011833295

THIS MORTGAGE is mage this 10TH MAY, 1989 . belwgen the

day of
Mortgagor CHARLES D STACE AND DIANE L STACE, HIS WIFE
{herein “Borrower™), and the Morigagee, 8T. PAUL FEDERAL BANK FOR SAVINGS, a ccrporalion organized and
existing under the laws of THE UNITED STATES OF AMERICA whose addrass is 6700 W. NORTH AVENUE,
CHICAGO, ILLINOI{S 80838 (herein "Lender").

&

WHEREAS, B is indebted to Lender in | U 720,000.00 -
. Borrower is indebled to Lendsr in "’08??‘8?& sum ol .S . whic

indebtadnoss is evidonced by Borrowar's nole daled and extensions and renewals theroof (herein
"Note"), providinrg iar monihly Installments of principat and interost, with the balance of indobtedness, if not sooner paid,
due and payabla o JUNE 1, 2 . '

Th-06 4 13v

TO SECURE to Lerds the repayment of the indebledness evidenced by tha Note, with inlerest thareon, the prymaeni of
all ather sumas, with inte-es thereon, advanced in accotdance herowith ta protect the security of this Mortgage: and the
performance of the convearaty and agreoments of Borrower harein containod. Borrowor doeas heroby morigage. grant and
convey to Lender the tollowing dascribed propearty locatod in the Counly ol OOK , Statn
af lllinois: :

92/f [

IOTS 1 AND 2 (EXCEPT THE WEST 56 FEAT OF LOTS 1 AND 2 TAKEN
AS A TRACT) IN BLOCK 22 IN HENRY ULLIJS3'S PIONEER ADDITION
TO MELROSE PARK, BEING A SUBDIVISION COF ELOCKS 11 AND 14
T0 34 BOTH INCLUSIVE, ALL IN S. R. HAVEL!'% SURDIVISION

OF 1OT 2 IN SECTION 3, TOWNSHIP 39 NORTH, RMPGE 12 EAST

OF THE THIRD PRINCIPAL MERIDIAN, IN QOOK QUUWTY, ILLINOIS.

pid # (S -08-¥3370277

3921897¢

which has \he address of 1018 1274 MELROSE PARK IL 60160
{heroin “Property Addroas’);

TOQGETHER with all the improvemenis now or hereafler orected on the properly, and all easemenis, rights,
appurienancas and rents ali of which ahall be desmed to be and remain a part of the propsrty covered by this Marigage; and
ah of the foregoing, together with said property (or the isasehold estate if this Mortgage Is on a leasehold) are hereinafler
referred to as the “Property.”

Borrower cavanants that Borrower is lawfully seised of the astate hereby conveyad and has the right to marigage. grant
and convey the Propariy, and Llhat the Property is unencumbered, oxcepi for encumbrances of record, Borroweor covenants
ihat Borrower warrants and will defend generally the titie 10 the Praperty against all claime and demands, subject to
encumbrances of record.
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1. Payment of Principa n adrrovlor sha 1t (v eiolgringlpal &hd intorest indebtednaess

avidenced by the Note and late charges aa provided In the’ ote.

2. Funde for Texes and Insurance. Subject to applicable law or a written waiver by Lender, Borrowaer shall pay to Lender
on the day maonthly paymenls of principal and Intarest are payable under the Noto, unlil the Nole is paid in [ull, a sum
{heruin "Funds") oqual to one-twelith of the yearly laxes and assessments {including condominium and planned unit
developmenl nssessments, i any) which may altain priority over this Mortgage and ground rents on the Proparty, if any,
ptus one-twalith of yearly premium instaliments for hazard insurance, plus one-twetfth of yearly premium installments lor
mortigage insurance, it any, all as reasonably ostimnated initially and from time to time by Londer on the basis of
assessments and bilis and r@asonable estimatea therob!, Borrower shall not be obligated to make such paymants of Funds
to Lander to the exteni that Borrower makes such paymaents to the holder of a prior mortgage or dead of trust if such holder
is an institutional lender.

it Borrower puys Funds to Lender, the Funds shall be heold in aninsatitulion the doposits ar accounts of which are insurad
or guaranteed by a Fodera! or state agency (including Lendar If Lenderis such an institution). Lender shall apply the Funds
to pay sald taxes, assessments, insurance premiums and ground rents. Lendar may not charge for 8o holding and applying
the Funds, analyzing said accounl or verifylag and compiting sald asgessments and bills, unloss Londeor pays Borrower
intarest on the Funds and applicable law parmita Lender to make such acharge. Borrower and Lender miay agreo in wriling
at the time of execution of this Mortgaguo that interest on the Funds shall bo paid to Borrowaer, and unlesa such agreemant is
made or applicable law reguirgs such inlerest to be pald, Lender shall not be raquited lo pay Borrower any interest on
earnings on the Funds. Lender shail give to Barrower, without charge, an annual accounting of tho Funds showing credils
and debits to the Funds and the purpose for which gach debit to the Funds wns mado. The Funds are pladged es addilional
sacurity for the sums sacured by this Morlgage

It the amaunt al tha Funds held by Landor, togothors with the future monthly instalimonta o Funds payabla priar to the
due dates of tnxes, assoesaments, insurance premiums and ground ronts, shall axceoed ho amount required to pay seid
taxes, assessmoric. insurance premiumas and ground roents as they fall dus, such axcess shall be, at Borrower’'s gption,

gither promptly/ran’.id to Borrower or crediled to Borrower on monthly installments of Funds. t{ the amount of the Funds

held by Lender shali*'not be sutficient lo pay taxes, assessments, insurance premiums and ground rants as they fall due,
Borrower shall pay to-Cander any amount necessary to make up the deliciency in one or more payrmenis as Lender may
raquire.

Upon payment in full. o1 ol} sums securec by this Mortgage, Lendaer ahall promptly refund lo Borrower any Funds held by -
Lender. If under paragragt 17 hereof the Property I8 sold or the Property is otherwise acquirec by Lender, Lender shall
apply. no later than immed.atul: orlor te the sale of the Property or 118 agquisition by Lendar, any Funds held by Lender at
the time o! application as a ccac.L againat the sums sacured by this Marlgage.

3. Application ot Paymentis. L/n'ess applicable law provides otherwise, all payments receivod by Lender under tha Noleo
and paragraphs 1 and 2 hereo! shi be applled by Londer lirsl in payment ol amounis payable to Lender by Borrower under
paragraph 2 hereol, then to interes! ~ayable on the Note, and then (o the principai of the Noto.

4. Prior Morigages and Deeds of Trus¢ narges; Liens, Borrower shali perform ali of Borrewer's obligations under any
mortgage, deod of trust or other sacurity agreament wilh a tien which has priorily over this Mortgage, including Borrower's
covenanls to make payments when dua. Bo/rower shall pay or cause to be pald all taxes, assessments and olhor charges,
tings and impasitians attribulable Lo tha Prooortly which may atlain a priotity over this Morigapo, and teasphold payments
or ground rents, I{ any.

5. Hazard Insurance. Borrowar shall keep tho iparovamants now existing or heraafter erecled on the Proparty insured
against loss by fire. hnzrrds includad within the te ' m. ' e tendead coverage™, and such other hazards as Lender may raquire
and in such amounts and {for such perlods as Landr. may require.

The insurance carrier providing the Insurance shall b .o choten by Borrower subjectio approval by Lender; provided, thal
such approvai shall not be unreasonably withheld, Allinsu anc? policies and renewals thareof shallbe ina form acceptable
ta Lander and shall include a standard morigage clause ts favor of and in a torm acceplable (o Lender. Lender shall have
the right 1o hold the palicies and ronewals thereof, subject 2 It & terims ol any mostgage, deed of trusl or othar sgcurity
agreement with a lien which has priorlty over this Morigage.

In the event o! loss, Borrower shall give prompl notice to the''nzurance carriar and Lendar. Lender may make proof ot
loss i not made promptty by Borrower,

Unless Lendor and Borrower otherwise agrea in wriling, Insurancy r/cceeds shall be applied to restaration or repair of
the Property damnged, providaed such restoralion or repairis economit.al.v.‘aasible and the security of this Morigage is not
thereby impaired. i such restoration ar repair is not economically {easible il the security ol this Mortgage would be
impaired, the insurance procaeds shull ba applied to the sums secured by tis Norigage, with the excess, if any, paid lo
Borrower. If the Property is abandoned by Borrowar, or if Borrower fails to rexneprid lo Lendar within 30 days [rom the dale
notice I8 mailed by Lender to Barrowear that the insurance carrler ofters to seftl: o <laim for insuwrance beneliis, Lender is
authorizod to coilect and apply the insurance proceeds at Lencdler's oplion sithar (g rastoration or repair of the Proparty or
to the sums secured by this Morigage.

Unless Lender and Borrower otherwise agree in writing, any such application of proce sa2/(o principal shall not extend or
postpone the due date ol the monihly instalimonts referred 1o in paragraphs 1 and 2 heieotf <r change the amount of such
instatliments. If under paragraph 17 hareof the Property is acquired by Lendear, all right, litlaend interast of Borrower in and
to any Insurance policies and In and to the proceeds Lhareo! rasulting from damage to the Pruparty prior to the sale or
acquisition shall pass to Lender to tha extont of the sums secured by this Mongage immed atol) priar to such sale or
acquisition.

8. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Develcgr.enis. Barrower shall
konp the Property in good repatr and shall not commit wasie or permit impairment or deteriaration of tha Froperty and shall
comply with the provisions ol any lease if this Mortgage is on a leasahold. il this Mortgage s ona unitin (icondominiumora
planned unit development, Borrower shall perfarm all of Borrowar's obligations under the declaraliiay_or covenanls
crealing or governing the condominium or planned unit development, the by-iaws and regulations of the condominiumar
planned unit development, and constituent documonts.

7. Proteclion of Lender's Security. it Borrower fulls to periorm the covonants and agreemanis contained In this
Martgage, or i any action or proceading is commenced which materially aflects Lender'a interest in the Proparty, then
Lender, al Lender's aption, upon notice to Barrower, may make such appearances, disburss such sums, including
reasonable attorney's leos, and take such action as is necessary to protect Lendar's interest. H Lender required morigage
insurance as a condition of making the loan securad by this Mortgage, Borrowar shall pay the premiums raquired to
maintain such insurance In effect until such time as the requirement for such insurance terminates in accordance with
Borrower's and Lender's writien agreement ar applicabie iaw.

Any amounis disbursed by Lender pursuant (o this paragraph 7, with interest therecn, at Ihe Note rate, shall become
additlonat indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of
payment, such amounts shall be payable upan nolice from Lender to Borrawer requesting paymont thereof. Nothing
contained in this paragraph 7 shall require Lender to incur any expenseo or lake any action harsunder.

8. Inspection. Lander may make or cause to be made reasonable entries upan and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspoction spacifying raasonable cause therefor relatad to
Lender's interest in the Property.

9. Condemnation. The procends of any award or cialm {or damnages, direct or consaquantial, In conneclion with any
condamnation or other taking ol the Property, ar part thergol, or for conveyance in ligu of condemnation, are hereby
assigned and shall be pald to Lender, subject to tha terma of any morigape, doed of trust or other securlty agreement with a
tien which has priority over this Mortgage.

10. Borrower Not Released; Forbearance By Londer Not a Waiver. Extension ol the Llime for payment or moditication of
amortization of the aums secured by this Mortgage granted by Lender 10 any successor in inlareat of Borrower ahall nol
operate to release, in any manner, the liabllity of the original Borrower and Borrower's successors in interest. Lender shall
not be requirad o commence proceadings against such successor or rafuse 1o extend time for payment or otherwige
modily amortization of the aums secured by this Morigage by ronson of any demand made by lhe original Borrower and
Borrowar's sauccassars in interest. Any forbearancse by Lbrder in exercising any right or rembdy hereunder, or olharwise
altorded by applicable law, shall not be a walver of or praeciude the exercise of any such right or ramedy.
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UNOFFICIAL.COPY ., |

LOAN RIDER

LOAN NUMBER: 111839295
DATE: MAY 10, 1989

THIS RIDER is incornorated into and made a part of a certain Morlgage dated of gven date herewith glven by
the undersigned (the “Borrower”) 1o St. Paul Federal Bank For Savings (the “Lender"} to secure anindeblednoss
¢! tha undersigred; said Mortgage encumbaers real property commonly described as:

1018 12TH, MELROSE PARK IL 60160

1.) Borrower and Lender agrae (hat notwithstanding anything contained in covenant 20 of the Mortgage, Lender
is hereby authorized to ¢harge a reasonable fee lor the preparation and delivery of a release dead.

2.) Borrower and Lender agree that Lenzeris the owner and holder of all or par! of a firsl morigage securing an
indebtedness of the undersigned which s identified by loan number .. _ Borrower and Lender
further agrea that if said Indebledness is repaldin full bafore the sums seaurad by this Mortgage are paid In full,
the balance of the sums secured by this Moriaros shail become immediately due and payabls in full.

3.) Borrower and Lendar agree that it the Federai Maticnal Mortgage Associalion or the Federal Home Loan
Morlgage Corporation buy all or some of the Lender's interast under the Mortgage, this Rider will no longer have
any force or aftect.

IN WITNESS WHEREQF, BORROWER(S) has exaecuted this H'OLR.

Dated this ...} o ——-— day of MAY...

CHARLEZ. & 5TACE - Borrower

o Moo 7 Noee

DIANE I STACE - Borrower

2608 OCT 84




I """,';";_ 011839295
“May 10, 1989

Notice: This rider adds a provision to the Security Instrument allowing the Lender to require
repayment of the Note in full upon transfer of the property.

THIS DUE-ON-TRANSFER RIDFR is incorporated into and shall be deemed 10 amend and supplement the
Mortgage, Deed of Trust, or Seeurity Deed (the “Security Tnstrunient™ of the sume date given by the undersigned (the
"Horrower”) 1o secure Borrower's Note to St Paul Federal Bank For Savings (the "Lender) of the same date {the *Note ™}
and covering the property desceribed i the Seeurity Tastrument amd foeated nt:

1018 12TH MELRQSE.FARK IL 60160

AMENDED COVENANT. In addition to the covenants and agreements made in the Security tnstrument. Rorrower and
Lender further/covenant and agree ns follows:

A. TRANSFER G¥ THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Unitorm Covenant 12 of the Security Instrument is amended to read as follows:

t6. Transfer of the Fregeiiy or a Beneficial Interest in Borrower, ITall or any part of the Praperty or any interest in it is
sold or transferred (or itadorneficinl interest in Borrawer is sold or transterred and Borrower is not o natural person)
withowt Lenders prior writtepcansent, Lender may, at its option, require iomediate payvment in full of all sums secured
by this Security lnstrument. However, this uption shall not be exercised by Lender if exercise is prohibited by federal law
us of the date of this Scecurity Instrement,

1 Lender exercises this npion,Leidor shalt give Borrower natice of aceeleration, The notice shall provide a period of
nul less than 30 doy s Fram the date thediotiee is delivered or mailed within which Borsawer must pay all sums secured by
this Security nstrument. 18 Borrower il to pay diese sums prior (o the expirnnon of this period, Lendes may invoke any
remedies permitted by this Security Iastraee:st withowt further notice or demand on Borrower.,

BY SIGNING Briow. Borrower iceepts wari igrees to the terms and covennnt contained in this Due-On-Transfer

Ruder. T /@%fzﬁqﬁﬁﬂ
%ul)

BoHowsr

DIANE L STACE

MULTISTATE DUE-ON-TRANSFER RIDER- Svcond Morigage - PNMAFHLMC UNIFORM INSTRUMENT

2612 OCT B4




