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MORTGAGE

MORTGAGE made May 9, : L1989 | between Marcel O'Gradney and
___ﬂ__Gail_OLGradney+~hisﬁuifa__ﬂ_. et e e et e ot et e e e - —_

(hcrem. whether nne or more, “called “Mortgagor") and COLUMB]A NATIONAL BANK OF CH[CAGO ‘a national bankmg
association, having its principal office at 5250 Nonth Harlem Avenue, Chicago, Illinois 60656 (herein called ‘‘Mortgagee’).

WHEREAS, Morigagor has executed and delivered to Maorigagee a note of even date herewith {the “Noie™} in the amount of Thirxty-six
Thousand, Seven Hundred Ninety-one and 00/10BOLLARS (5..36,792.00 . . . _ ), bearing interest at
the rate specified in the Note, and payable as provided therein, with a final payment, or, il not payable in instaliments, then the only
payment, due on __ May 29, 2004 |

Now, THEREFORE, 1o secure (a} the payment of ali sums due or owing under the Note and all extensions and renewals thefeoﬁ {b) the .
payment of all other sums due or owing or required to be paid as herein provided; and (c) the performance of the covenanis and agreements
of Mortgagor herein and in the Note contuined, Mortgagor hereby conveys and warrants to Martgagee, its suceessors and assigns, the

following described real estate located in the County of ... . . Codk. ... ..o , State of Tlinois:

LOT 90 IN ORICLT PARK BEING A SUBDIVISION OF PART OF THE WEST 8.87
CHAINS OF THE ZacT 1/2 OF THE WEST 1/2 OF THE NORTH EAST 1/4 OF
SECTION 12, TQUISHTP 40 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL
MERIDIAN LYING NOXY OF THE CENTER ON EXTENSION EAST OF WEST
BALMORAL AVENUE AS SHCWN ON THE PLAT ORIOLE SECTION 12 AFORESAID
" RECORDED OCTOBER 1, 1977, AS DOCUMENT 9795855, IN COCK COUNTY,
ILLINOCIS. DEFT-01

P.I.N. 12-12-218-001 - 713333 TRA i
R 6780 ¥ *“"8?"’?1{_’;2
Property Address: 5357 N, Oscecla, Chicago, Il. 6055§ COOK COUNTY RECORDER

which together with the property hercinafter dcséribcd iz zalled the “‘premises”,

-~ TOGETHER with all buildings, improvements, tenemenws; esements, fixtures and appurtenances thereto belonging, and ul} rents, issues
. ugd profits thereof for so long and during all such times as Mort zagor may be entitled thereto (which are pledged primarily “nd on a panty
with said real estate and not secondarily) and all apparatus, equiproint or articles now or hercafier therein or thercon used to supply heat,
gas, air conditioning, water, light, power, refrigeration (whether single units or centrally controlled) and ventilation, including without
restricting the foregoing, screens, window shades, storm doors and wisdaw, floor coverings, nwnings, stoves, waler heaters, built-in ovens,
washers, drycrs and disposal units. All of the l'orcgomg are declared to e’ popart of said real estate whether physically attached thereto or
not, nnd it is agreed that all similar apparatus, equipment or articles hereaPer viaced in the premises shall be considered as constituting pan
ol‘ the real estate.

To HiavE AND To HOLD the premises unto Mortgagee, 18 suceessors and rasigns, lorever, for the purposcs and uses herem set fonh
hereby releasing and waiving all rights of Mortgagor under and by virtue of the Honyzet¢ad Exemption Laws of the State of Illmols in and to
the premises hereby conveyed. ‘

Morigagor covenants and aprecs:

‘ 1. Mortgigor shall (1) keep the premises in good condition and repair, without wasty (h) promptly repair, restore or rebuild any
buildings or improvements now or hereafler on the premises which may become damaged o- desiraved; (¢} compleie within s reasonable
time any building or buildings now or at any time in the prdcess of ereclion upon the premiscs; {d) make no material alterations in the
prenises except as required by law or municipal ordinance; (¢) comply with all requirements of law or saunicipal ordinances with respect to
the premises and the use thercofl (T} keep the premises free from liens of persons supplying labor of meicrials {o the premises, and from all
other liens, securily interests, mortgnges, charges or encumbrances, whether superior or subordinate to th: lien hereof, except for the liens of
this Mortgage, any prior mongage of record in existence on the date hereof and current real estate taxes nit yot due uand payable; (g) pay
promptly when due any indebtedness which may be secured by a lien, chuarge or encumbrance on the premises sipearior to or subordinate to
the lien hereof, comply with all of the terms, covenants and conditions comained in any instrument evidencing or ,u':mg such indebtedness -
and upon request exhibit hﬂlle"lClDl'y c'ndence of the discharge of such prior ar subordinate tien, charge or encuorance to Mortgagee; and
{h) suffer or permit no change in the general nature of the occupancy of the premises.

2. Mortgagor shall pay or cause 1o be pald before any penalty atlaches sl taxes, assessments, water charges, s/ ver service charges
and other similar charges which are assessed or levied against the premises, and shall, upon request, furnish to Martgag-e dupticate receipts
therefor. To prevent defauht hereunder, Mortgagor shall pay in full under protest, in the manner provided by law, any tax or assessmeni
which Mortgagor may desire to contest.

3. Mortgagor shall keep all buildings and improvements now existing or hereafler erected on the premises insured against loss by fire,
hazards included within the term “extended coverage”, Nlood damage where Mortgagec is required by law to have its collateral so insured,
and such other hazards as Morigagee may require, in such amounts and in such companies as may be satisfactory to Mortgagee. All
insurance policies and renewals thereof shall be in form acceptable to Mortgagee, shall include a standard mortgage clause in favor of and
with loss payable to Mortgagee and shall be delivered to Mortgagee. Appropriate rencwal policies shall be delivered to Morigagee not less
than ten days prior to the respeclive dates of exp:rnnon In case of loss covered by any such polmcs Morlgngor shall give prompl notice
thereof to the insurer and Mortgagee, and Mortgagee is authorized to adjust, collect and compromise, in its discretion, all claims thercunder
and, in such case, Mongagor covenants to sign upon demand all receipts, vouchers and releases required to be signed by the insurance
companies, Mortgagee, at its option, may apply all or any part of the insurance proceeds of any Joss either to the reduction of the
indebledness secured hereby in such order or manner &5 Mortgagee may clect or to the restoration or repair of the premises. Any such
application of proceeds 1o principal shall not extend or postpone the due dete of the installments, if any, due under the Note or change the
amount of such installments. I, as provided in this Mortgage, the premises are acquired by Mortgagee, all right, title and interest of
Mortgagor in and to any insurance policies and in and 1o the proceeds thereof resulting from loss or damage to the premises prior 1o the sale
or ncquisition shatl pass to Mortgagee to the extent of the sums secured by this Morngage immediately prior 1o such sale or acquisition.

4, If the premises or any part thercol shall be taken by condemnation, eminent domain or other waking, or b_y agreementi between
Mortgagor, Mortgagee and those authorized to exercise such right, Mostgagee is hereby empowered 1o collect and receive all compensation
which may be paid for any property so taken cr for damages 1o any property not taken and all condemnntion compensation so received shaill
be applied by Mortgagee as it may elect to the reduction of the indebtedness secured hereby or to the repair and restoration of any property
so damaged, provided that any excess over the amount of the indebiedness secured hereby shall be delivered to Mortgagor. Such application
of coendemnation compensation shall not extend or postpone the due dates of the instailments, if any, due under the Note or change the

amounts of such installments. S . f

SFM-1 (4-82)
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5. If Mortgagor shall fail 10 make any payment or perform any act required to be made or performed by Morigagor hereunder,
Mortgagee, without waiving or releasing any obligation or default, shall have the right, but shall be under no obligation, to make such
payment or perform such act for the account and at the expense of Mortgagor, and may enter upon the premises or any part thereof for such
purpose and take all such action thercon as, in the opinion of Mortgagee, may be necessary or appropriate therefor. All sums so paid by
Mortgagee and all costs and expenses so incurred, including without limitation reasonable attorneys’ fees and lepal expenses, shall be so
much additional indebtedness secured hereby and shall become immediately due and payabie by Mortgagor without notice and with interest
from the date of disbursement at the rate specified in paragraph 19 hereof. Mortgagee in making any payment herein authorized relating to
taxes or assessmients may do 5o according to any bill, statement or estimate procured from the appropriate public office without inquiry into
the accuracy of such bill, statement or estimate or into the validity of any tax, assessment, sale, forfeiture, tax lien or title or claim thereof,
Mortgagee, in performing any act hereunder, shall be the sole judge of whether Mortgagor is required 1o perform the same under ihe terms of
this Morigage.

6. If after the date of this Mortgage any statute or ordinance is passed deducting from the valuc of real property for purposes of
taxation any lien thereon, or changing in any way the laws in force for the taxation of mortgages or debis secured thereby, or the manner of
the callection of any such taxes, so as to affect this Morigage or the indebledness secured hereby or the interest of Mortgagee hereunder,
then in any such event the whole of the indebtedness secured hereby shall, at the option of Mortgagee, become immediately due and
payable, unless Mortgagor, as permitted by law, pays such tax.

7. The occurrence of any one or more of the following shall constitute a default herecunder: (a) any failure to pay any sum duc or
owing under the Note on the date or dates specified therein; {b) any lailure to pay any sum due or owing vnder this Mortgage: (¢} if a
proceeding be instjtuted to enforce any lien, claim, charge or encumbrance upon the premises; (d) if a proceeding of bankrupicy,
receivership, reorganization or insolvency is filed by or against Mortgagor or if Mongagor shall make any assignment for the bencfit of
creditors; (e} if the priinises be placed under the control or custody of any court: {I) if Mortgagor aubandons the premises: (g) if any
statement, representzann, covenant or warranty of Mortgagor herein or in any other writing at any time furnished by Mortgagor is untrue in
any material respect as of the date made: (h) if a default pursuant to paragraph 12 hereof shall) oecur; (i) any failure to perform or observe
any other covenant or agresient of Mortgagor contained in the Note or in this Mortgage, which failure shall continue for a period of three
days. Upon the occurrence of » default, Mortgagee, at its option and without notice or demand 1o MoRgagor or any party claiming under
Mortgagor and without impaj~ing the lien created hereby or the priority of said lien or any right of Mortgagee, may declare ail indebtedness
secured hereby to be immeaiawiy ave and payable, whether or not such default be thereafler remedicd by Morgagor, and Mortgagee may
immediately proceed to foreclose this Mortgage or exercise any other right, power or remedy as herein or in the Note provided or by law or
in equity conferred. For the purposes of subclause (d) of this paragraph 7, the term “Mortgagor™ shall mean and include nuwt only Mortgagor,
but also any beneficiary of a trustec wor.gagor and each person who, as guarantor, co-maker or otherwise. shall be or become liable for or
obligated upon any part of the tndeh'Ziness secured hereby.

8. When the indebtedness secured heleby shall become due whether by acceleration or otherwise, Morgagee shall have the right 1o
chter onto and upon the premises and take possession thereof and mannge, operate, insure. repair and improve the same and take any action
which in Mongagee's judgment is necessary or proger to conserve the value of the premises. Mortpagee shall be entitled to colleet and
receive all earnings, revenues, rents, issues and profits of the premises or any pan thereof and to apply the same 1o the reduction of the
indcbledness secured hereby. The expenses, including wiihout limitation any receiver's fees, allorneys® ees, costs and agent’s compensation,
incurred pursuant to the powers herein contained shall constitute so much additional indebtedness sccused hereby and shall become
immediately due and payable by Mortgagor withou( notice/and! with interest from the date of disbursement at the rate specifted in puragraph

19 hereof.

9. Upon or at any time afier the filing of a complaint (o fors-iose this Morgage, the court in which such camjaint is filed may
appoint a receiver of the premises. Such appointment may be mad’: cither before or afier sale, without regard 1o 1he solveney ar insolvency
of Mortgagor and wilhout regard to the then value of the premises. Mortsagee may be appointed as such receiver, Such receiver shall have
the power to coliect the rents, sales proceeds, issues, profits and procied: of the premises during the pendency of such foreclosure suit. as
well as during any further times when Mortgagor, except for the interviiition of such receiver, would be entitied 10 colleet such rents, sales
proceeds, issues, proceeds and profits, and all other powers which muyv /o necessary or are usua! in such cases for the protection,
possession, control, management and operation of the premises during the wiwols of said period, The count may from time to time authorize
the receiver to apply the nel income from the premises in his hands in paymentir’whale or in part of (a) the indebledress secured hereby or
by any decree foreclosing this Mortgage, or any tax, special assessment or other lichs-which may be or become superior to the lien hereof or
such decree, provided such application is made prior to the forectosurc” sale; =+ (b) the deficiency in case of a sale and
deficiency.

10. In any suit to foreclose the lien of this Mortgage, there shall be allowed and inciuged. as additional indebtedness secured hereby in
the decrec of sale, all casts and expenses which may be paid or incurred by or on behalf of hMy rigagee for allorneys” fees, appraiser’s fees,
recciver’s costs and expenses, insurance, taxes, outlays for documentary and expert evidenre. zosts lor preservation of the premises,
stenographer’s charges. publication costs and costs of procuring all abstracts of title, title searches =nd ~xaminations. guarantee policies and
similar data and assurances with respect to title as Mortgagee may deem to be reasonably necessary either to prosecute such suit or o
evidence to bidders at any sale which may be had pursuant to such decree, the true condition of the, it to or value of the premises or for
any other reasonable purpose. ANl expenditures and expenses of the nature in this paragraph meiione2 shall be so much additional
indebtedness secured hereby and shall become immediately due and payable by Mongagor without notice (ind 1vith interest from the date of
disbursement at the rate specified in paragraph 19 hereof.

11. The proceeds of any foreclosure sale of the premises shall be distributcd and applied in the followins order of priority: first, on
account of all costs and expenses incident 1o the foreclosure proceedings; second, 10 all other items which, under e e rms hereol, constitute
indebledness secured hereby additional to that evidenced by the Note, with interest thereon as herein provided, thild, tall sums remaining
unpaid snder the Note; fourth, any overplus to Mortgagor, or Morgagor’s heirs, legal representatives or assigns, as (i righis may appear.

12. It shall be an immediate default hercunder if, without the prior wrilien consent of Mortgagee, any of the following shalt occur
(a} if Mortgagor shail create, effect or consent to or shall sufler or permit any conveyance, sale, assignment, transfer, lien, pledge, morgage,
security interest or other encumbrance or alienation of all or any part of the title to the premises; (b) if Morigagor is a trustee, then il any
beneficiary of Mortgagor shall create, effect or consent to or shall suffer or permit any sale, assignment, transfer, lien, pledge, morigage,
security interest or other encumbranct or alienation of such beneficiary's beneficial interest in Mongagor: (¢} if Mongagor is a corporation,
or if a corporation is a beneficiary of a trustee mortgagor, then if any sharcholder of such corporation shall create, effect or consernt 1o or
shall suffer or permit any sale, assighment, transfer, lien, pledge, morigage, security jnlerest or other encombrance or alienation of any such
sharchoelder’s shares in such corporation, and such sale, assignment, transfer, lien, Pledge, morigage, security interest or other encumbrance
or alicnation results in a change in the voting control of such corporation: or (d) if Mortgagor is a partnership or jeint venture, or il any
bencficiary of a trustce mortgagor is a partnership or joint venture, then if any partner or joint venturer in such partnership or joint venture
shall create, effect or consent to or shall suffer or permit any suale, assignment, transfer, lien, pledge, mortgage, securnity interest or other
encumbrance or alienation of any part of the parnership interest or joinmt venture interest, as the case may be, of such partner or joint
venturer. Notwithstanding the foregoing, the provisions of this paragraph 12 shall not apply to the liens of this Mortguge and current regl
estate taxes not yet due and payable.

13. No action for the enforcement of the lien hereof or of any provision hercof shall be subject (o any defense which would not be good
and valid 1o the psry interposing the same in an action at law upon the Note,

14. Mortgagee shall have the right e inspect the premises at all reasonable times and nccess theretu shall be permitted for such
purpase.

15. Subject to and without limitation of the provisions of paragraph 12 hercof, if the ownership of the premises becomes vested in a
person other than Mortpagor, Mongagee, without notice to Morigagor, may deal with such successor in interest with reference to this
Morigage and the indebledness sccured hereby in the same manner as with Mortgagor, and may forbear to sue or may extend time for
payment of the indebtedness secured hereby, without discharging or in any way affecting the linbility of Morgagor hereunder or upon the
indebtedness secured hereby.




