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o (**Borrower™). This Security Instrument is given to
, which is orgunized and existing
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. Rx‘ﬁ; v g Dollurs (U.S. §. 25.000.00.“*) This debt is evidenced by Borrower's note
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dated the same date as this Securitv Instrument (“]jog:;). ’vhimrgwidcs for monthly payments, with the full debt, if not
paid earlicr, duc and payable on b 3 DU This Securily Instrument
secures 10 Lendzr: (a) the repayment of th= debt evidenced by the Noie, with interest, and all renewals, extensions and
modifications; {b) the payment of all aibir sums, with interest, advanced under paragraph 7 1o protect the security of this
Security Instrument; and (c) the performanc< o7 Borrower's covenants and agresments under this Security Instrument and

the Note. For this purpose, Borrower does herely, .‘tg&rtgage. grant and convey to Lender the following described property
located in ' g County, Ilinois:

Unit Number 3245-D, as delineated on Plat of Survey of Bishop's

Gate Condominlum In part of the doith East 1/4 snd part of the North
26 174 Rods of tha North East 1,4 »~d part of Lot 2 In County Clerk's
Dlvision of the Morth East }/4 a1l o Section 30, Townshlp 42 Novth,
Range 12 East of the Third Princlipa) Murtdian, In Cook County,
{1tinois, which Plat of Survey Je attochnd as Exhiblt "A" to
Declaration of Condominfum ownarship mad~ by Glenview Stats Benk as
Trustea undsr Trust Agresmant dated January 18, 1378 and known as
Trust No. 1654 recorded in the 0ffice of the Gesorder of Daeds as
Document No. 24731730 and filed with the Reg!strzr of Titles as
pPocument LR3068365, as amended from time ta tirs. togethar with its
undividad percentags Interast in tha common elenenss appurtenant to
sald Unit a3z set forth In sald Declaration, as amuin‘ed from time toc
tima. In Cook County, I1)1inots.
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PTH: 0O4-30-200-015-1012

which has the address of BZ“SHHHII.IR“I:VO:MO.UR‘t'D Hﬂl‘thbﬂ:‘:kl
tree dyl

Wlinoi “Property Address™);
inois G G : (" Propenty ress’”

. TOGETHER WITH all the improvements now or hereafter erected on the property, and all ensemenis, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixiures now or
hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument. Allof the
foregoing is referred to in this Security Instrument as the ' Property.” )

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrams and will defend generally the title to the Property against al! claims and demands, subject to any
encumbrances of record, : - )

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS_Singie Famity—FNMA/FHLMC UNIFORM INSTRUMENT N Form 3014 12/83
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. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (" Funds™) equal to
one-twelfth of: (a) yearly taxes and assessments which may altain priorily over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly huzard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items." Lender may estimate the Funds due on the
basis of current data and reasonabie estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federnl or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unicss
Lender peys Borrower interest on the Funds and apblicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless on agreement is made or applicable law
requires interest Lo be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charpe, ah annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit te the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument. .

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the nmount required to pay the escrow items when due, the excess shall be,
at Borrower's oplion, either promptly repaid to Barrower or credited 1o Borrower on monthly payments of Funds. [f the
amount of the Furnds held by Lender is not sufficient to pay the escrow items when due, Borrower skall pay to Lender any
amount necestary.*o> make up the deficiency in one or more payments as required by Lender.

Upon paymont in full of all sums sccured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by liend'er. If under paragraph 19 the Property is sold or acquired by Lender, Lender shali apply, no later
than immediately price .G the sale of the Property or its acquisition by Lender, any Funds held by Lender a1 the time of
application as a creditazaior: the sums secured by this Security Instrument.

3. Appiication of "sy ments. . Unless applicable law provides otherwise, all payments received by Lender under
paragraphs [ and 2 shall be appli=3: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payablc ur.der paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. . Bor'uwer shall pay all taxes, assessments, charges, lines and impositions attributable to the
Property which may attain priority Gver this Security Instrument, and leasehold paymenis or ground rents, i aay.
Borrawer shall pay these obligations \n{0. manner provided in paragraph 2, or if not paid in that manner, Borrower shal
pay them on time directly to the person owed-payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. I Borrow(r m: kes these paymenis directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments. S : S .

Borrower shall promptly discharge any ier, shich has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation sicu' es by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of 17 tien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any part.of the Property; or (¢} secures from the holder of the licn an
agreement salisfactory to Lender subordinating the lien to/chis Security Instrument. If Lender determines that any part of -
the Property is subject to a lien which may attain priorit; aver this Security Insttument, Lender may give Borrower a -
notice identifying the lien. Borrower shall satisfy the lien or take sne or more of the actions set forth above within 10 days
of the giving of notice, - - : - .

5. Hazard insurance. - Borrower shall keep the improverieris now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extender c/verage™ and any other hazards for which Lender
requires insurance. This insurance shatl be maintained in the amour(s and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower Gubject to Lender's approval which shall not be
unreasonably withheld. : . :

All insurance policies and renewals shall be acceptable to Lender and sha!! include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires. @arrower shall promptly give to Lender
al} receipts of paid premiums and renewal notices. In the event of loss, Borrower siail zive prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Barrower:

Unless Lender and Borrower olherwise agree in writing, insurance proceeds shait be applied 10 restoration or repair
of the Property damaged, if the resioration or repair is economically feasible and Lender’s <ecurity is not lessened. If the
resloration or repair is not economically feasible or Lender’s security would be lessened, 6:« insvrance proceeds shall be
applied 1o the sums secured by this Security Instrument, whether or not then due, with any er¢cess paid to Borrower. If
Borrower nbandons the Property, or does not answer within 30 days a notice from Lender thai th7 irsurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds *0 repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-cay/period wil] begin
when the notice is given. .

Unless Lender and Borrower otherwisc agree in writing, any application of proceeds to principal sha'i not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under patagraph 19 the Property is ncquired by Lender, Borrower's right 1o any insurance policies and proceeds resulting
from damage 1o the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition. . - S :

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commi!l waste. IT this Security Instrumeni is on a leasehold,
Borrower shall comply with the provisions of the lense, and if Borrower acquires fee title to the Property, the leasehold and
fec title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance, If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly afféct
Lender’s rights in the Property (such ns a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulalions), then Lender may do and pay for whatever is necessary to protect the value ol the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property 1o make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so. :

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note ralc and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.
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UNOFFICIAL COPY ™™

NORWOOD FEDERAL SAVINGS BANK

5813 North Milwaukee Avenue Chicago, illinois 60646

CONDOMINIUM RIDER

THis CONDOMINIUM RIDER is made this .day of

19. 89, and is incorporated into and shall be deemed to amend and supplcmcm a Mortgage, Deed of Trust or Dced
10 Sccure Dcbt (herein “security instrument”) dated of even date hercwith, given by the undersigned (herein
“Borrower™) to secure Borrower’s Note to NORWGGD. FEDERAL  SAVINGS  BANK

(herein “Lender”} and covering the Property described in the security instrument and

3245 Milwaukee Avenue,. Unlt #0,. Northbrook, .L111nols 60062
(Property Addresa)

The Properly comprises a unit in, together with an undivided mn.rcst in the common elements of, a condominium
project known as Bishop’a .Gate Candomlofum

. L. . “ {Namaea ol Condominium Praject)
(herein “Condominium Project™).

CoNpoMiNun CoveNaNTS. In addition to the covenants and agreements made in the sccurity instrument,
Borrower and Lenae: further covenant and agree as follows:

A, Assessmonir. Borrower shall promptly pay, when due, all assessments imposed by the Owners Association
or other governing bady ~2f the Condominium Project (herein "Owners Association™) pursuant to the provisions of the
declaration, by-laws, code of regulations or other constituent document of the Condominium Project.

B. Hazard lasuranc:. 30 tong as the Owners Associalion maintains a "master” or “blanket” policy on the
Condominium Project which provides insurance caverage against fire, hazards included within the term “extended
coverage,” and such other hazieds os Lender may require, and in such amounts and for such periods as Lender may
require, then:

(i) Lender waives the provisisn.in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth
of the premium installmeats for hazard trsurance on the Property;

(ii) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the
Property is deemed satisfied; and

{iii) the provisions in Uniform Cotcnunt 5 regarding application of hazard insurance proceeds shall be
superseded by any provisions of the declaration, ‘Joy:lwvs, code of regulations or other constituent document of the
Condominjum Proiccl or of applicable law to the ¢riomt necessary lo avoid a conflict between such provisions and
the provisions of Uniform Covenant 5. For any period of time during which such hazard insurance coverage is not
maintained, the immediately preceding sentence shall b: deimed to have no force or effect. Borrower shall give
Lender prompt notice of any lapse in such hazard insurancecrivirage.

In the event of a distribution of hazard insurance proczsdr'in lieu of resioration or repair following a loss to
the Property, whether to the unit or to common clements, any soe’s mroceeds payable to Borrower are hereby assigned
and shall be paid to Lender for application to the sums secured Ly rap security instrument, with the excess, if any,
paid 10 Borrower,

C. Lender’s Prior Conseni. Borrower shall not, except after notice to Lender and with Lender’s prior written
conscnt, partition or subdivide the Property or consent to:

(i) ths abandonment or termination of the Condominium Projeci sxscpt for abandonment or lermination
provided by law in the case of substantial destruction by fire or other casualty arir th: case of a taking by condemnation
of eminent domain;

(ii) any matcrial amendment to the declaration, by-laws or code of regulatisus of the Owners Association,
or equivalent constituent document of the Cendominium Project, including, but not litaite to, any amendment which
would change the percentage interests of the unit owners in the Condominium Project; or

(iii) the effectuation of any decision by 1the Owners Associution to terminate profeisioral management and
assume seif-management of the Condominium Project,

D. Remedics. 1f Borrower breaches Borrower's covenants and agreements hereunder, inZwiang the covenant
to pay when due condominium assessments, then Lender mey invoke any remedies provided varscy the security.
instrument, including, but not limited to, those provided under Uniform Covenant 7. y

\

In WITNESS WHEREOF, Borrower has exccuted this Condominium Rider.

ﬂ«M-ﬂJ/S/ /

. M&ris
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