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SUBORDINATION AND NON-DISTURBANCE AGREEMENT

THIS AGREEMENT made as of the 15th day of March, 1988 by and
between Hall's Self Storage, Inc., an Illinois corporation
(hereinafter referred to as "Tenant"), and NBD Highland Park
Bank, N.A., a national banking association (hereinafter referred

to as "Lender"), -
WITNESSETH: $1 6.00

WHEI'EAS, by a certain Lease dated March 15, 1988, NBD Trust
Company of Illinois, under Trust Number 4172HP (" Landlord')
demised ard leased to Tenant certain premises located at 2600 N.
Knox, Chieago, Illinois legally described on Exhibit "A"
attached heretb and by this reference incorporated herein, upon
the terms and corngitions and for the rental, as more fully
appear in said lense (said lease hereinafter referred to as the
*Lease")}; and

= QIDBAY N

WHEREAS, Landlord by its Mortgage dated March 15, 1988 and
recorded in the Office of the Recorder of Deeds of Cook County,
Illinois on March 30, 1985, as Document Number 88130427, 4id
grant and convey unto Lender, 211 of its right, title and
interest in and to the aforesaid premises to secure the payment
of its Wote dated March 15, 19B¢ payable to Lender, with
principal and interest payable as(tlierein provided; and

WHEREAS, Lender as a condition to making the loan on said
premises, has requested the execution ¢f this Agreement.

NOW, THEREFORE, in consideration of the mutual covenants and
agreements herein contained and to induce Lender to make said
loan upon said premises, the parties do hereby <Ccvenant and
agree as follows:

1. The Lease 1s and shall be subject and subordinave to the
Mortgage and to all renewals, modifications, consolidatiins,
replacements, and extensions thereof, to the full extent rf the
principal sum secured thereby and interest thereon.

2, Lender agrees that, so long as Tenant is not in default
in the payment of rent or in the performance of any of the
terms, covenants, and conditions of the Lease on Tenant's part
to be performed (beyond any period given to cure such default),
Tenant's possession of the premises demised to it and its rights
and privileges under the Lease, or any renewal thereof, shall
not be diminished nor interfered with by Lender,
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3. So long as Tenant is not in default (beyond any period
given to cure such default) in the performance of any of the
terms, covenants, or conditions of the Lease on Tenant's part to
be performed, Lender will not join Tenant as a party defendant
in any action or proceeding for the purpose of terminating
Tenant's interest and estate under the Lease in the event of
default under the Mortgage or otherwise,

4, Tenant hereby waives, to the extent permitted by law,
the provisions of any statute or rule of law now or hereafter
effect which may give or purport to give it any right or
election to terminate or otherwise adversely affect its Lease
and the ovligations of Tenant hereunder or under the Lease by
reason of any foreclosure proceeding.

5. Tenant will give prompt written notice to Lender of any
default on the part of the landlord of the landlord’'s
obligations und<r - the Lease, if such default is of such nature
as to give Tenan: a2 right to (a) terminate or cancel the Lease,
or {b) credit or offset any amounts against future rents or
charges payable thercuider; and, in any such event or events,
Lender shall have the right and option to cure any such default
within thirty {30) days =fter receipt of such written notice
prior to Tenant exercising-any of its said rights under the
Lease,

6, The provisions of this igreement shall bind, and inure
to the benefit of, the parties here:o and their respective
heirs, successors and assigns.,

IN WITNESS WHEREOF, the parties herei:o have set their hands
and seals as of the day and year first abova written,

TENANT: Hall's Selr<Storage, Inc.

ATTEST:

At Vst o Tty fL ot

Tts: Vﬂﬁo Tts?  Larry M. RIalraont, President

LENDER: NBD HIGHLAND PARK BANK, N.A.

ATTEST:
7 T e By: ﬂbdb

Its: y Gierszéwicz Its: Glenn Gustafson,
Asst. Vice President Vice BPfegident
v
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STATE OF Ie-1dogs )
)

county oF  Coov )

The foregoing instrument was acknowledged before me this 'Sty
day of MARCH ; 1989 by LARRY M. ¥LA Moyt and -
ALFRED M. KiAizMonr , as, reSpecﬁvely, PREY| DN -
and  VicE - PReSIDENT 0f  MALUS STUE SToRALE 1w c. ., aN

1L N O (8 corporation, on behalf of sald corporation.

}AM} G fot

Notary Public

mt‘ﬁ ' My Commission Bapires:
NOTART FUBLIE LAYL 2" LLNOIS |
MY COMMISHION XIP. 0C7.27.1992 e

STATE OF ILLINOIS
)
}
COUNTY OF B0OBKRLAKE )

The foregoing instrument was acknowledged before me this

27th  day of February r 198Y% by CGlenn D. Gustafson anad
Tammy Gierszewicz , as, respecatively, Vice President and

Asst. Vice President of NBD Highland-Park Bank, N.A,, a natijonal
banking association, on behalf of saird assoc1ation.
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EXHIBIT A

Lot 'C' in Koester and Zander's Section Line Subdivision of
the North West 1/4 of the North West 1/4 of Section 27,
Township 40 North, Range 13, East of the Third Principal
Meridian, in Cook County, Illinois

alse

The Nosth 19.98 feet of Lot "D" (which is the distance from
the North Line of Lot D to the center of a wall) in Koester
and Zander“'s Section Line Subdivision of the North west 1/4
of the Norch #est 1/4 of Section 27, Township 40 North,
Range 13, East of the Third Principal Meridian, in Cook

County, Illinois
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EXHIBIT A

and also

That part of the West 5,00 feet of the East 100.00 feet of
the North West 1/4 of Section 27, Township 40 North, Range
13, East of the Third Principal Meridian, lying South of the
Easterly Extension of the North Line of Lot C in Koester and
zander's Section Line Subdivision, and lying North of the
Bascerly Extension of the South Line of Lot D in Koester and
zande¢'s Section Line Subdivision, except for the Southerly
224,07 Zeet, more or less, of Lot D, all in Cook County,
Illinois
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LECAL DESCRIPTION (#iRET FLOOF)

THAT PART OF LOT D LYING BETWEEN YHE ZLEYATION OF 100.00 AND §13.97 (BEING THL T{DNR AND
CEILING ELEVATION OF THL DUILOING LOCATED WiTHIN THL FOLLOWING DDUNDARY) 1H KOURITH AND
TARDERS SECTION LINC SUDDIVISION 1N THL NORTUWTSY #ac iR O 7 .8 NDRTHWESY QUARTLR w1
SECTION 27, TOWNSHIP 40 NORTH, RANCE 13, EAST DF THE THIRD PRINCIPAL MLRIDIAR ACCORDIL
TO THL PLAT THEREGF RECCROED JANUARY 20, 191% AS DOCUMENT NUMDBER 53070LIE, [XCLPY 1HAT rarY

DESCRIBLD AS FOLLOWS:

THC EASY 47.75 FELT OF LOT D

THE NORYH )7.3R FLEY OF THE WL&T 100.00 FECT OF LOT D

THL NORTH 28.40 FLET (EXCEPT IME WLST 100,00 FEETTHERLIOT AND
EXCEPTING ALS0 THE THE EAST U?.7% FETT THERLOT) OF (0T i

THE CASY 30.02 FCET OF THE WEST 56.5% FELY OF THL SOUTH W3 .20 i1

OF LDY D
THE SOUTH 11.%) FEET OF THE wWESY 76.53 FELY DF LOT D

ALL IN COOK COUNTY, QLLINDIS

S
LECH, DESCRIPTION (SovD £200R)

THAT PAIT FE GUtE MEST 170,37 FEEY OF THE SDUTH 275,4% FECT OF LOT O LYING BECTWELN THE
ELFYATION 0 J14.h) AND 176.67 SBEING YHE FLOOR AND CEILING ELEVATION OF THE SECOND TLOCR
Cr THE BUILGING CICATED WITHIN THE FOLLOWING BDUNDARY, BASLE ELEVATION OF 100.00 BEING TrE
FLOOR ELEVATICN OF THE FIRST FLOOW OF SAID BUILDINGD IN KOESTER AND JANDERS SCCTION LIn(
SUDDIYISION N THE “ORTHWESY QUARTER OF Tl NORTHWEST QUARTER OF SECYION 27, TOWSHIP ui
NORTH, RANGE 13, (A5 OF THE THIRD PRINCIPAL MERIDIAN ACCORDING 10 THE NLAT THERLOF
AECORDED JANUARY 13, 4915 AS DOCUMENT NUMBER S5G7010, {N CODX COUNTY, KLLINDIS

- LEGAL DILRIPTION (THiRD szcorR) -

THAT PART OF THE FOLLOWING DESCRIBED PROFELTY (YING BETWELH THE E
4L LEVATION OF 127.47 A
;:3&?3 {a:lﬁgLigsI;éogguzggagtlglzg EtEvArlon OF THE THIRD FLODR OF THE BUILDING LOCALED
. VATION OF !
FIRST FLODR OF caip syl piaRY, tF 100,00 BE(NG THE FLOOR ELEVATION DF 1uf
THE MEST (70,37 FEET OF THE SOUTM 25,43 FEET OF LOT D
THE EAST 32.76 FEET OF THE WEST 133,65 4
TREREDF ) OF LGT B 13} CLET CEXCEPT TWE SOMTH 275.4% FEET
THE :ggT: 216.4) FEEY OF THE EAST 92,7k FELT-SF THE WEST 123.86% FCEY DF
ALL IN KOESTER AHD IANDERS SECTION LiINE SUBDIVISION [N THE ¢
O TAWEST QUARTER OF TiiE
zg:}:rf:f EgQSJETNgf’gfgggO:L::, TOWNSHIP 40 NORTH, RANGE Y, EAST.NF YHE THIRD PRINCIPLL
' THEREQF RECORDED JAHUARY 2 i
367610, IN COOK COUNTY, fLLINDIS. HARY 20, 191745 Jpocument uumseR

LEGAL _ DESCRIPTION (AMRTAMENT |

THE NDRTH 39.2% FEET OF THE SOUTH BO.00 FEZT OF THE WEST $5.97 FELT OF
FLET OF THD EAST 313,80 FEET DF THE NORTHWEST QUARTER OF TwE uoutgu[gr éﬁia?ﬁi’nf’igﬁf,n"
77, TOWNSKIP 40 NORTH, RANCE 13, LAST OF THE THIRD PRINCIFAC MIRIDIAN, LYING BLIWEEN

THL ELEVATION OF 110.72 AND )20.37 (PEING THE FLOOR AND CEILING CLEVATION OF THE APARTMLNT
BASL ELEVATION OF 100.00 BLING THE FLODR ELEVATION DF THE EIRST FLODR OF TRC BUlLDING
LOCATED ON LOT O 1N KOESTER AND ZANDERS SECTION LINE SUBDIVISION IN THL NORTHWES] QUERTLR
35:E?fpf°’l?:f31a°”‘2§§§.2§»€‘55’°" 37, TOWNSHIP 40 NORTH, BANGE |3, EASY OF YHL THIRD

L N, THE PLAY THEREOF RECOKD
NUNBER $367610, IN COOK LDUNTY, HLLINGIS. KDED JANUARY 25, 1915 A% DOCUMINY
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