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MORTGAGE

THIS MORTCGAGE ("Security Instrument™) is given on May...12
19.....B92 The morigagor is MARYA. FIGLINLQ.AND. MICRAEL.. R 1GLIULO,. . WIFE. I:ND---HUS&AND -------- "
("Borrower"). This Security Instrument is glvento ... g 1ty P
.ﬁ...Ho.r.t:sp.gu..f,!o.rgn.ml:.f.on...D/fB./‘A.‘Mo:.no..l’.ua.b..Soath- ~Nortgnge Coppidich is uru‘t’ucgﬁ ugﬁcn}l“ufgncml
under the laws of - SEata. b . Mlanoaurd. ... ..o, v , and whose address is
A8L1. Dan. Pazas Rde,. Suita..)2n SteLoudy, Mlpgoued 831l (CLender”),

Borrower owes Lent’er the principul sumoof ... Ninoty~Fiva. Thousand..and.. Q04100 .0
Dollurs (U.S. §......... 95,000.,00.....). Thiy debt is evidenced hy Borrower's note

duted the same date as thls Scarhiydnsirument (' Note'), which provides for n y fients, with the full debi, if not
pald earlier, due and payable n .,J%mmumm.,ou.mlmr....l., 202 W This Securitly lnstrument
secures (o Lender: (w) the reprysiient of the debt evidenced by the Note, with thier2Se/nnd all renewals, extensions and
modifications; (b} the payment of wl-other sums, with interest, advanced under parugraph 7 to protect the security of this
Security Instrument; and (¢) the pirfeance of Borrower’s covenanlts and wgreemenis under this Security Insirument and
the Nole. For this purpose, Borrower Joes hereby mortgage, grant and convey to Lender the following described property
located il ... GRRK Al e, PPN e e wnee County, Hlinois:

LOT 1 IN LOTTINO RESUBULIVIZLON OF LOTS 1, 2 AND 3 IN THE
PATIO ROMES OF LINCOLN CRUSSTNG UNIT ONE, BEING A
SUDDIVISION IN THE NORTHWEIT i/4 OF SECGTLON J4, TOWNSIIP 35
NORTH, RANGE 1], EAST OF THE HIRD PRINCIPAL MERIDIAN,
RECURDED JANUARY 12, 1979 A8 DOCUMENT NO. 24801428, IN
RICHTON PARK, IN COOK COUNTY, ILLTNoIS,

9040~800309=3

A €<

<)

INDEX NO. 31-34-102=043, 31-34=102-0427AND 31-34=102~041

¥

which has the address of . 4515, Jefferaon. St ey v RIGHTON- BRI b - i
¥

S
Llinuis ("Propeny Address™):
TOGETHER WITH all the improvements now or herenlter erecied on the property, and all easements, rights,
appurienances, renls, royalties, minernl, oll and gas rights and profits, water rights and stock and all fixtures now or
hereufter u part ol the property. Atl replacements and additions shall also be cavered by this Security Instrument. Al of th_c
foregming is referred ton this Security Instrument as the YProperiy.”

HoORROWER COVENANTS thot Borrower is lawlully seised of the estate hereby conveyed and has the right o
martgage, grant and convey the Property snd that the Property is unencumbered, eacept for encumbrunces of record.
Barrower warrunis and will defend generally the title 1o the Praperty against all claims and demands, subject 10 any
encumbranges of record,

THIS SECURITY INSTRUMENT combines unilorm covenants for national use and non-uniform covenanis with
limited varintions by Jurisdiction to constitute a uniform sccurity inslrumeni covering real property.

Form 41 59,83

ILLINQIS-- Singie s‘amny-mmummd UNIFORM msinumem
MEA-239-0001 eff. 5/87
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If Lender required mortguge insurance us a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insuranee lerminates in aceordance with Borrower's and Lender's written agreement or upplicable tow.

8, Inspection.  Lender or its agent may make ressonable entries upon and inspections of the Property. Lender
shall give Barrower notice a1 the time ot or prior to an inspection specifying reasonable cause for the inspection.

9. Cundemnntion, T'he proceeds of any award or claim for damages, dicecl or consequential, in connection with
uny conclemmation or other kg of any part of the Property, or for conveyance in lieu of condemantion, are hereby
assigned and shall be paid to Lender.

in the event of a total tuking ol the Property, the proceeds shadl be applicd to the swns secured by this Sceurity
Instrument, whether or not then due, with any exvess paid 1o Borrower. In the event of o partinl 1aking of the Propeny,
wnless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds mubtiplivd by the following fraction: (a) the torad amount of the sums secured immediately
before the tking, divided by (b)Y the far market value of the Property immediately before the taking. Any balanee shall be
panlio Borrower.

I the Property is sbandoned by Borrower, or i, after notice by Lender 1o Borrower that the condemnor offers 1o
make an award or seithe o elnim for domages, Borrawer Fails 1o respoand to Leader within 30 days sfter 1he dare the notice js
given, Lender is authonzed o collegt and apply the proveeds, at ity aption, either to restoration ar repair ol the Property or
1o the sums secures/ay this Seeurity Insttument, whether or not then due.

Unless Leadter and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not exiend or
postpone the due diste’ef the monthly pryments referred to in paragraphs 1 and 2 or chunggghe amguniolsuch puyments.

10. Huorrower 5ot Refeased; Focheneance By Uendee Not n Walver,  Extension 6 (g tinte for payment o
modification of amorvizarics of the sums secured by this Security Instrument granted by l.e’iﬁl_ct,\_ 4 iy, ppccessor in
interest of Borrower shii, pat aperite 1o refease the inbility of tha origimal Borrower or Borrowerde futce 'n&‘iu terest.
Letuder shall not be requirdanto conunence proceedings against any successor i interest or refuse to extend time for
payment or otherwise modify wioizization of the sums secured by this Secunty Instrument by reason of any demand mude

by the original Borrower or Boredss r's successors ininterest, Any farbearance by Lender in exercising any right or remedy”

shatl not be sy waiver ol or preclude sl exercise af any right or remaedy

11, Successors und Asaigny Bedid; Joipt and Severs! Linbitity: Cossigners,  The covemants and aigreenents of
(s Security bnstewmient shall biod unli rae e Hi:- suceessors whd assighy of Lender and Borrower, subject ta the prossions
of paragraph 17, Borpower s covenantvand agrskments shall be joint aid several Any Borrower who co-stgns this Security
Instrument hut Joes not execute thy Note: (1) i co-signing this Security [nstrument only to morigage, grant and convey
thut Borrower's interest i the Property undecthe terms of this Secunty tnstrament: (b is not personally obligated wa pay
the stms seatired by this Security Dnstrument, wod (&) agrees thin Lender snd any other Horrower may agree to extend,
modify, torbear or make any accommadhinnions with reansd 1o the terms of this Security Instrument or the Note without
thut Harsower's consent, . ) . -

12, Loan Charges, 15 the lonn seeured by this Secursty Tastrument s subjeet 1o a law which sets maximum loan
charges, and that Jaw s (inally interpreted so that the igterest or other loan charges collected or 10 be callecied i
conniection with the loan exceed the peemitied limits, the doany such loan charge shadl be reduced by the amouni
necessary o reduce the charge 1o the permitted limie: and (%) Gny sums already collected from Borcower which eaceeded
pernutted himats wall be refunded 1o Borrower. Lemder mny Gl 1o make this relund by reducing the principal owed
winder the Note or by miaking o direct puyment to Boreawer, 10 redpadireduces principal, the reduction will be treated ana
partial prepayment wathout any prepoyment charge under the Note,

td. Lepislntlon Affecting Lender's Righty, IF etactment o eapration of applicable laws has the effeer of
rendersng nny provision of the Note or this Security bnstrunient unenforee i secording toiis terms, Fender, atits oplion,
may require immedinte pavment in fall of all swins secured by s Security anstrument and may ivohe any remedies
permitted by parngraph 19010 Lender eaercises this aption, Lender shall tuke (e sters speeitied in the second paragraph of
pucagraph 1 7.

14, Notlees.  Any aolige to Borrower provided tun in this Security Insines shall be given by deluering it or by
imantlieng 1t by Giest cliss maik unless applicable lnw reguires ase of another method. Sche native shall e directed (o the
Praperty Address or any other addeess Borrower desigites by notice 1o Fender. Anyaaniice to Lender shall be given by
trst ¢lass mnd! o Lender™s addeess stated beretn or any ather wddress Lendee designistes by sciee to Boarrowes. Any notwe
pravided for i Uis Security Instrument shall be deenied 1o have been given to Borrower or Lender when given as provided
iy this parugraph

18, Governiag Law: Severability.  This Security Instrament shadl be governed by Federad lasaand the taw ol the
juristiction w whiteh the Property is tocated. In the event that any provision or chinese of this Secueinodastrument o [he
Nate contticts with applicable Ly, sueh conllict shatd not affect other provisions of thas Security Insireinent or the Note
which can be given effeet without the conllicting provision. To this end the provisions of thas Securty “ostiament and rhe
Nuote are deelnred to be sevorahle. ‘

16, Burrawer's Cupy.  Borrower shull be given one conformed copy of the Note nnidd of this Secusity Tostiument

17, Tranafer of the Property or & Beneficind Interest in Horeower,  Judl or any part of the Property o any
interest b s sold or transferred (or i o beneticinl interest i Borrower v sald or irmslerred and Borrower s nota natural
person) without Leader's prior written eonsent, Lender muy.at its ophon, requoce unmediate payment m full of all sums
seenres) by s Security Insteament. However, this option shadl not be esercned by Lender ot exercise s prohabnied by
tederal bvw s of the dute of this Security Instrument.

IF Lender exercises this aption, Lender shall gove Borrower notice of aceeleration. Fhie notice shall prosvide o peniod
af ot Jess than 30 days from the date the notice is delivered or anailed within which Borrower must pay sl sums sevured by
rhis Security Inatrument. IF Borrower fuils to puy these sums prsor to the eapiration of this peresd, Lender nay imvohe any
remecdies permitted by this Security thstrument withaut further natice or demand on Borrower,

18. Borrower's Right to Reinstate, {7 Borrower nieets certaim conditions, Borrower shali have the nght to have
enforvement of this Security Listoument discontinued al any ime poor s the earbier of: @) $ days tor such b period as
applicable liw nury spevify for renstatienent) before sale of the Property pursuant o uny power oF sale cantioned in this
sceeurity Tnstrument, or {by entry of u judgment enforcing this Seeurity Tnstrument, Those conditions are that Borrower
() s Lender alt sums which then would be due ander this Sceanty Instrumenst and the Nuote had ao aceeleration
oeenrred: (h) cures any defaull of any other covemitily or agreements: (¢) pads all vapenses incarred i enforging this
Sevurity lastrinent, including, but st imited 1o, reasonable attorneys’ feess and () tuhes such action as Lender may
reanably require to ussure tha! the dicn of s Security Instrument, Lender™ nights an the Propecty and Bosrower's
abligation o pay the sums secured by this Secunty [nstrument shalt continie unchanged. Upon reinstatement by
Bortower, thas Securidy Bnstrwmentand the abligations seeared berebs shadl remin (ully efective sl noaceelerinon tund
vevirred However, this tight to reinstige shall not apply in the case ofaceeleranon under paragraphs 1o i?
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THIS ADJUSTABLE RAYE RIDER is made this 12th 4ay of May , 1$% | and is
Incocporated into and shall be deemed to amend and supplement the Hortgage, Decd of Trust, or
Deed to Secure Debt (the "Security Instrument') of the same date glven by the undersigned (the
"Borrower") to secure Borrower's Adjustable Ratve Note to SECURITY FINANCIAL & MORTGAGE
CORPORATION, DBA METRO EAST SECURLITY MORTGAGLE CORPORATION (the "Lender") of the same date {che
“"Note") and covering the property deacribed in the Security Instrument and located at:

4515 Jefferson St., RICHTON PARK, Illinols 60471
(Property Address)

The Note contains provisions allowing for changes in the interest rate. If tha interest rltb
increases, the Borrower's monthly paymencts will be higher. 1If the interest rate dscreases, the
Borrower's monthly payments will be lower. ‘ v

Additfional Covenants. 1In additfton to the covenant and apgresments made in the 90curity
Inatrument , Borrower and Lender further covenant and agree as follows:
Aa IIT!!ESt RATT AND MONYHLY PAYMENT CHANGRS .
The Note provices Eor an inltlal interest rate of 8.000 X. Sectlon & of the Note provides for
changes in the Intsrest rate and the monthly payments, ae follows:
4. INTEREST RATX A MONTHLY PAYMENT CHANGES
(A} Change Dauue o
The intetvest raZe.c-will pay may change on the first day of October . , 990, and
on that day of the montb every twelve months thereafter. Each date on which my {nterest rate
could change i¢ called a/"'Ciauge Date"
(B) The Index
Beginning wlth the firat Change Date, my intecest rate will he based on an "Index". ‘The
ITndex Llg the natfonnl monthly melion annualtzed cost of funds for FSLIC {nsured institutions as
made availlable by the Federanl Bame Loan Bank Roard. The most rutont Index flgure available as
of 45 days before ecach Change Date/incalied the "Current Index
If the Index lg no tongar avaliablae, the Note Holder will chonau a new index which s based
upon comparable {nformatiton. The Note 'lolder will give me notice of Lts cholce,
{C) Calculation of Changes
Before each Changa Date, the Note Hulier will calculate my new lonterest rute by adding two
and ninecty~flve bundrathe percent {(2.95%) to the Current Index., The Note Holder will then
round the rusult of this addition to thue narcst one-aighth of one percentage point (0.125%).
This rounded amount willl be my new i{nteccat _zate untll the naxt Change Date, subject to the
followliny intereast rate limitatlons:
(L) The {ntevest rato sholl not bo inevenmud or decressod on the flewt change
date by more than Two percont & QDLVJ par annum from the oriinal
intaerast rvate.
(L1) Tha intacest cratu shall not be Lnaraased ~¢ decransed on each aubdequent
change date by more thun One and Qaecoadfd-Y00 %) pee anum from the
tntorent vate {n eftect for the precading twelye months,
(4t1) Thu intocest rate over tha 1ife of the %nag whall nevar be adjusted more
thant 1ve parcent ( £ up or down trnm th
original rate, The maximum [ntercst rate on thin foan ls X
Thoe Note Holdar will then determine the amount of the monchily payment that would be
autficlient to ropay in tull the principal I am expectad to Cwe on the Change Date in
subastantlally ogqual payments by the maturity date at my nuew Llnteress raota, The result of this
calculatlon will be the new amount of my monthly payment,
() Effective Date of Changes
My new Lntuwresat rate will become uffective on each Change Date. 1 @4l pay the amount of
my new monthly payment beglonning on the flret wmonthly paymant dato aftnr thiw Change Date until
the amount of my monthly payment changes ngnin, )
() MNotice of Changes
The Note Holdor will mull or deliver to me a notice bafore each Change Uate. The notice
wilil adviane me of: _ '
(1) tho nuw lntutrest rotn on my loan aw of the Change Dato;
() the amount of wmy wonthly paymant feollowing the Change Date;
(Lil) any addltlonal mactars which the Note Holder Ls ruaquired to disclosc; and
(Llv) ¢he titlo and telophone numbars of a poruon who will answor any question
1 may hava rugurdtnu chio netico.
B. CHARCKS; LIENS ~
Uniform LovcnluL 4 of the Security Instramont Ld amonded to ruad an {ollows: titiiajLS’i“’(,
4. Charges; Liens. Borruwar shall pay all taxen, nasussmentd, and other chavges, fines and
tmposltions attributable to thy Property which may attnln a prioclty over this Sccurity
Tnutrament , and luaseohold payments or ground rents, 1f any, o the mauvner provided under
paragraph 2 horeof or, {f not pald Lu such manner, by Borrowar waklng payment, when due,
dfroctly to the payee thereof. Borrower shall promptly furunish to Londer all notlcen of
amounta Jue under this paragraph, and In the event Borrower shall make payment directly,
Buorvawer shall promptly discharge any llen which haw priorlity over thie Security lnstrument;
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however, Borrower shaUanQEiEiItCilA‘Lthth[ela¥1ong as Borrower: (a)}

shall agree ln writing to the payment of the obligation secured by such ljen in a manner
acceptable to Lender; (b) shall in good falth contest such lien by, or defeénd against
enforcement of such lten in, legal proceedings which in the opinlon of Lender operate to
prevent the enforcement of the llen or forfelture of the Property or any part thereof; or (¢)
shall secure from the heolder of such llien an agreement in a form satisfactory to Lender
subordinating such lien to this Security Instrument.

1f Lender determines that all or any part of the Property is subject to a 1ien which may attain
a priority over this Security Instrument, Lender shall give Borrower a notice identifying such
lien, Borrower shall satisfy such llen or take one or more of the actions set forth above
within ten days of the giving of the notlice,

C. NOTICE .

Uniform Covenant 14 of the Securlity Instrument is nmendL}H to read as follows:

§4. Notice. Laxcept for any notice reguired under applicable law to be given In another
manner, (a) any notice to Borrower provided for in this Security Instrument shall be given by
delivering 1t or by mailing it by first class mail to Borrower at the Property Address or at el
such qther address as Borrower may designate by notice to Lender as provided herein, and (b) '
any notice to Lender shall be given by first class mall ro Lender's address stated hereln or to
such other addrecs as Lender may designate by notice to Borrower as provided for in this
Securlity Ingtrumert shall be deemed to have been given to Borrower or Lender when given in the
manner designated berein.

D. UNIFPORM SECURLT” YBSTRUMENT; GOVERNING LAW; SEVERABILITY

Uniform Covenant 15 uf the Security Lnatrument 1s amended to read as follows:

15. Upiform Secusitv Inastrument; Governing Law; Severability. This form of Security
Instrument combines uriform covenants for natfional use und non~uniform covenants with limited
varlations by jurlsdicticn oo consritute a uniform security instrument covering real property.
This Security Instrument sarlil be governed by Federal law and the law of the Jurisdiction in
which the Property is located In the event that any provision or clause of this Securlcvy
Instrument or the Note confllc¢lo~wlith applicable laws, such conflict shall not affect other
provislons of thi# Security lnstrument or the Note which can be given effect without the
conflicting provision, and to this ena the provisions of this Securiyy Instrument and the Hote
are declared to be severable,

¥, TRANSFER OF TBE PROPERTY OR A BENE(I/.IAL INTEREST IN BORROWER

Uni form Covenant 17 of the Security Inst{urent is amended to read as follows:

i17. TRANSFPER OP THE PROPERTY OR A BENEFi/ <AL INTEREST IN BORROWER. 1If all or any part of the
Property or an interest therein is sold or irapzferred (or if a beneficial Interest in Borrower
ia sold or transferred and Borrower 48 not a hatural person) without Lender's prior written
consent, Lender may, at Lender's option, occiaore al)l the sums secured by this Security
Instrument to be immediately due and puyable. "H#ovever, this option shall not be exercised by
; Lender {f exercise {8 not authorizoed by Federal lals,

N
L3

1f Lender exercises such oplion to accelerate, /LLinder shall mail Rorrower nutice of
ncceleration in accordance with paragraph 14 hereof. Susli notfce shall provide a perfod of not |
loss than 30 days from the date the notice s mafled wizinvn which Rorrower may pay the aums s
declared due, 1f Borrower fails te pay such msums pricr U the expiration of such perjod,
Lender may, without further nutice or demand on Borrower, favoke any remedien permitted by
parograph 18 horeof.

892194

Notwithstandiang o sale or transfer, Borrower will continue to bi oblipated under the Note and
this Sccurity Ingtrument unless Lender has released Borrower in writday.

F. LOAN CHARCRS
I1f the loon secured by the Security Instrument (8 subject to a law Wit hosets maximum loan
chiargns, and that low i finally laterproted so that the interest or orher joan charges
collected or to be collected In connection with the loan exceed permivted Yinita, then: (1)
any such loan charge whall be reduced by the amount necesasary Lo rodune (e charge to the
permitiod 1imit; and (2) any sums already collected from Borrower which excoreded permitted
1imitn wilil be refunded to Bortower. Lender may choosn to make thiu refund by reducling the
principal owed under the Hote ot by making a direct payment to Borruwer., 1f a refund reducen
principal, the reduction will be treated as a partial prepayment under the-fore.

IM WITKESS WHEREOY, BORROWER HAS EXECUTED THIS ADJUSTABLE RATE RIDER.

L77 s

‘ (Seal)

' MARVA PIGLI Y Borrower

oy ey £ 2003 ALK oy A - (Seal)

NP EY T - LT — D § G0h98 Borrower
CGOEATIAN G0/71/50 RRB6 NUYL £EITEL AEL FIGLIULO

(AR IR | 10-3439 {(Seal)

Borrower

~2= ARM, NCOF, 2/88 (Sign Originn)l Only)
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