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State of Iilinois

FHA Coae No,
131:5603484-796

Mortgage

'Ihis Indenture, made this 13TH dayof  MAY 19 89 petween
ROBERT LEE HARRIS JR. , A BACHELOR

RONDA R. MORAGH, A SPINSTER.  Mortgagor, and
CENTRUST MORTGAGE CORPORATION

a corporation organized and existing undor the laws of CALIFORNIA | , Mortgages.

Witmesseth: That whereas the Mortgagor is szu‘ indebted to the Mortgagee, ns is evidenced tain promissory note bwins even
date herewith, In the principalsumof  FORTY NINE THOUSAND FOUR' HUNDRED € W1 “AND N0/ 100

Dollars (§ 49,408.00 )

Soariy @pooy

payable with interest 52 the rate of ELEVEN AND ONE HALF

11.;0')0
per centum ( 350 12'(24”““&“.“,‘0 ERle [l’)algpwrmllw ﬂ(’.wmpayablelothcorderowwMmmmuomc'c‘l::

T
ach other place & the B and deliverad; the sakd ard Interes in —
W R D T T o % pricipsl ] nterest being payable in monthly 0

FOUR HUNDRED €
Dol (8 99.28

on the first dayof  JULY 19 89 und o like sum on the first day of euch and every moath thereafier unill the note
Iy fully mld.Eexcept that the final wymci-m of principal ad Interest, If ot sooner pald, shall be due and payable on the first day
of K N BERY

Now, Therefore, the sakl Martgagor, for the betie: savring of the payment of the said principal sum of money and Interost and the performance
of the covenants arkl agreements hereln contadned, does vv.irsse presents Mavigage wkl Warend unto the Morngagee, its sucoessors or naigns,
the following vescribed Real Estate situate, lying, and belng = 2 county of COOK

! t
apdbe S5 PTG %, By nemaE) D LT 7 (BOEPT JHE S0l HET IHTECH) I ILOK 2 I CALIET IS SEDIISIOL I SECTIN 12
INDIN BOLNDARY |INE m P 37 R, RACE 14, EAST OF TIE THIRD PRINCIPK. mmo ND FRACTINN. SECTION
m“a}nm‘pr?amwmmﬁ*wu IN TONCHIP 37 NRTH, RANE 13, PAST OF THE IHIRD IRINCIPAL MERIDIAN, AS PER ALA mw ECMBER
sd 1925 AS DOCLMENT 913162, mauiamw, KLINIS, P:ﬁ 12512420072

FHA Assumption Rider attached and e 4 part hersto,

10110 SOUTH BRMBLEY AVE,
CHICARD, (L, 606N

;

Together with all k! aingular the tenerents, hereciimments wd appirtenances therewnto belonging, wid the rets, lssues, wid profiis thereal;
wwl wl apparnivs and fxtires of every Kixd (or the purpooe of supplying or distributing heat, Ught, water, or power, and all plumbing and -
other flatures In, or that may be placed in, wy bulkting now or hereafter standing on said fand, ond also ull the estmtn, right, title, and Intercst
of the sakl Mortgagor tn mikl to sakd premises,

Thin lorm s used In connection with mortgages insured under the one: to four-famlly piograms of the Netlonsl Houalng Act which ragqulre
» One-Tims Mongaye Inaurance Prémium payment lincluding sactions 203tb) and {11} in acgatdancs with tha regulations (de thoss progiama,

HUD:02116:M.1 [8:88 Edilon)
Page 1 ol 4 24 CFR 203.17(a)
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To Have and to Hold the above-described premises, with the
appurtenances and fixtures, unio the said Morigagee, its successors
and assigns, forever, for the purposes and uses herein set forth, free
from all rights and benefits under and by virtue of the Homestead
Exemption Laws of the State of lllinois, which said rights and
benefits to said Morigagor does hereby expressly release and waive.

And Sald Mortgagor covenunts and agrees:

To keep said premises in good repair, and not to do, or permit to
be done, upon said premises, anything that may impair the value
thereof, or of the security intended 1o be effected by virtue of this
instrument; not to suifer any licn of mechanics men or matenial
men (o aitach to said premises; to pay to the Mortgagee, ns
hereinafter provided, unii’ said note is fully paid, (1) a sum suffi-
cient 1o pay all taxes ! s.sessments on said premises, o any 1ox
or assessment that may be‘ovied by authority of the Siate of I
finois, or of the county, tow, village, or city in which the said
land is situale, upon the Mortpzgo) on account of the ownership
there of; (2) a sum sufficient to «<ep all buildings that may at any
time be on said premises, during the coniinuance of said in-
debtedness, insured for the benefit of b Mortgagee in such forms
of insurance, and in such amouints, as m»,oe required by the
Mortgagee.

In case of the refusal or neglect of the Mortgegor tn-make such
payments, or 1o satisfly any prior lien or incumbranc: other than
that for taxes or assessments on said premises, or to keer-suid
premises in good repair, the Mortgagee may pay such tases,
assessments, and insurance premiums, when due, and may 1xohe
such repairs to the property herein mortgaged as in its discretior it
may deem necessary for the proper preservation thereof, and any
moneys so paid or ¢xpended shall become so much additional in-
debtedness, secured by this mortgage, to be paid out of proceeds of
the sale of the mortgaged premises, if not otherwise paid by the
Mortgagor.

It is expressly provided, however (all other provisions of this
moriguge to the conirary notwithstandingl, that the Mortgagee
shall not e required nar shall it have the right to pay, discharge,
OF remove Bty tus, assessment, or tax llen upon or ngainst the
premises described herein or any part thereof or the improvement
situated thereon, so long as the Mortgagor shall. in good fuith, con-
test the same or the validity thereof by appropriate legal pro-
ceedlings brought in a court of competent jurisdiction, which shall
operate to preven! the collection of the tax, assessment, or lien so
cantested and the sale or forfeiture of the said premises or any pert
thercol 1o satisfy the same.

And the said Mortgagor Turther covenants and agrees as foilows:

‘That he will proniptly pay the principal of and interest on the
indebtedness evidenced by the sald note, at the times and in the
manner therein provided. Privilege is reserved to pay the debt in
whole or in part on any installment due date,

That, together with, and in addition 1o, the monthly payments of
principal and Interest pnyable under the werms of the note secured
hereby, the Morigngor will pay to the Mortgagee, on the fisst duy
of cach month until the said note is fully paid, the following sums:

@ A sum equal to the ground rents, if any, next due, plus the
preminms that will next become due and payable on policies of fire
and other hazard insurance covering the mortguged property, plus
twxes and nssessments next due on the mortgoged property full s
estimuted by the Morigagee) less all sums already paid 1herefor
divided by the number of months to elapse before one month prior
to the date when such ground ronts, premiums, (axes and
wsscssmients will become delinguent, such sums to be ield by Mort:
pagee in trust to pay snid ground rents, premiums, txes and

special assessmens; and

i Al payments mentioned in the preceding subsection of this
paragraph and a!l payments to be made under the note secured
hereby shall be udded together anc the uggregate amount thereof
shall be paid by the Mongagor cach month in a singlc payment lo
?c nhpplicd by the Muarigagee to the following items in the order set
orth: ‘
{ ground renis, if sy, taxes, special assessments, fire, und other
hazard insstrance premitims;

() interest on the note secured hereby;
(ith amortization of the principal of the said note; amd
(iv} Inte charges.

Any deficiency in the amount of any such aggregate monthly pay-
ment shadl, unless mude good by the Mortgagor prior to the due
date of the next such payment, constitute an event of default
under this mortgage. The Morigagee may collect a "late charge”
not 1o exceed four cents (4¢) for each dollar ($1) for each payment
more than fifteen (15) days in arrears, to cover the extra expense
invoived in handling delinquent payments.

If the 1otal of the payments made by the Mortgagor under
subsection fa) of the preceding paragraph shall exceed the amount
of the payments actuatly made by the Mortgagee for ground rents,
taxes, and ussessments, or insurance premiums, as the case may be,
such excess, if the loan is current, a1 the option of the Mortgugor,
shall be credited on subsequent psyments to be made by the Mort-
gagor, or refunded to the Mortgagor. If, however, the monthly
payments made by the Mortgagor under subsection (a) of the
preceding paragraph shall not be sufficient to pay ground rents,
taxes, and assessments, or insurance premiums, as the case may be,
whan the sume shall become due and payable, then the Mortgagor
ha) may 10 the Morlgagee any amount necessary to make up the
deficiercy, on or before the date when payment of such ground
rents, tuxe., 2ssessments, or insurance premiums shall be due. If al
any time 1)@ Mortgagor shall tender to the Mortgagee, in accor-
dance wilh 12 provisions of the nole secured hereby. full payment
of the entire indeistedness represented thereby, the Morigagee shall,
in computing the amornt of such indebiednass, credil to the av-
count of the Mortgsygr: tny halance remaining in the funds ac-
cumitated under the pioviaions of subsection fa) of the preceding
paragraph. If there shail be‘c-Gefault under any of the provisions
of this morigage resulting in n public sale of the premises covered
hereby, or if the Mortgagee acqrires the property otherwlse after
defoult, the Morigagee shall apply, <1 the time of the commence
ment of such proceedings or ul the timg 114 nvoperty is otherwise
acquired, the balance then remaining in'ikb¢ Punds accumulated
under subsection (at of the preceding paragivonas a credit against
the semount of principal then remaining unpaid «oder said note,

And as Additionai Security for the payment of the indebledness
aforesak! the Morigagor does hereby assign 10 the Mortgagee all
the rents, Issues, and profits now due or which may hereafter
beeome due for the use of the prentises hereinubove described,

That He WIll Kvep the improvements now existing or heresler
crecied on the mortgaged property, insured as may be required
from time to time by the Morigagee against Joss hy fire and other
hazards, casualties und contingencies in such amounts and for such
periods as may be reguired by the Mortgagee und will puy prompt:
fy, when due, any premiums on such insurance provision for pay-
ment af which fins not been made hereinbefore. All insurance shafl
be carried in companies approved by the Mortgagee and the
policies and renewals thereof shull be held by the Mortgagee and
hive attached thereto loss payable clauses in favor of and in form
acceptable to the Morigngee. In event of loss Mongugor will give
immediate notice by mail 1o the Morigagee, wha may make proof
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This rider 13 made thls

FHA ASSUMPTION RIDER

131H day of HAY

1989 and amends the provisions of the Deed of Truqt/Hortgagn, {the arcurlty
instrument) of the same date, adds Lhe following provislon:

The Beneflgliry/Mortgagee shall, with the prior appraval of the Federal

Houslng Comm!syiconer, or

his deslgnne, declare all sums secured by this

Deed of Trusivdontgage te be immediately due and payable if all or part of

2

the property s 4:2'd or

otherwige transferred (other than by devise, descent

or operation of Lav) by the Trustors/Nortgagors, pursuant to a contract of

8al2 executed nut Jater
Trust/Mortgage is exaru

than 12 months after the date en which the Deed of

*ed, to a purchaser whose credlt has not been approved

In accordance wlth the reaufrements of the Lommissloner,

IN WITNESS WHEREGF, Trustor/Mortgagnr. has executed this Rlder,

Signature of Trustar(s)/Mortgagor (s}

X, GY/ 7L:Iﬁa, "7§HZL4,LJ 4?5 —

RDBFﬂ' LEE HARRIS JR.

X Y oilda. .\ ostaco

5/89

RONDA R. MORROMW

DERT-D1 ) 115.25

TE3333  TRAN 9853 05/16/89 094010y

P12 4 C W—BP--2IiFL4LS
COOK COUNTY RECORDER *

89219466




