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"MIDWEST MORTGAGE SERVICESM, INC.
w1991 SOUTH MEYERS FOAD, SUITE 308
OAKBROOK TERRACE, IL 66181 89219005

(Space Above This Line For Hocording Rata)

MORTGAGE 1 00

g HISMORTGAGE (“Securlty Instrument™) is givenon "% 15th

J0prry B BOFT %Y GERALD O. RYAN , MARRIED TO EACH OTHER

l '

$ RO NPT BRI DSBSV oF PARK RIDGE , A BANKING CORPORATION .
S ERA TSRO KR B WO moocs, Tv. Gaoes e hoseaddscm
("'Lender™).

SRENEDED R R CUERSD FOUR HUNDRED & 20/100

Dollars (U.8.8 142, 409,00 ). This debt is evidenced by Borrower's note
dated the same date as this Security Ins ng (* 4, which provides for monthly payments, with the full debt, it not
paid carlier, duc and payable on e PR P yP This Security Instrument
secures to Lender: () the repayment of the debt ~videnced by the Note, with interest, and ull rencwals, extensions and
muodifications; (b) the puyment of all other sums, with ‘n¢rest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borro:« s covenants and agreements under this Security Instrument und
the Note. For this purpose, Borrower does horeby mortiage. ;=ant and convey to Lender the following described property

: COOK
&elﬂcm&'},-lo-mt:
10T 111 IN SMITH AND HILL'S PARK RIDGE MZNCR UNIT 2, BEING A SUBDIVISION QF
SOUIHHOFTHE:MDRI‘}EAST&AND'IHESOLWAST&’JF'IHENORI‘EMEST’:(EXCEPTM
WEST 217 FERET MEASURED ON NORTH AND SOUTH LINES TH{ERFOF) OF SECTION 22, TUWNSHIP
41 nom, RANGE 12, EAST OF THE THIRD PRINCIPAL rIDIAN, IN COOK OOy, ILI.INOIS.

~onY, COUNTY, ftLames
FILED FAQR RE LUk

TAX ID #: 29-22-201~-047-0030

which has the nddress of 2872 DEQOOK
[Street}

Hiinois 50068 ("'Property Address');
\Zp Cove)

TOUETHER WITH all the improvements now or hereafter erected an the praperty, and all ensements, rights,
nppurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now ar
herealter u past of the property. All replacements nnd additions shall also be covered by this Security Instrument. Altofthe
foregoing is referred 1o in this Security tustrument us the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed und has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrawer warranis and will defend genernlly the title to the Property agninst all claims and demands, subject to any
eeumbranves of record.

THis SECURETY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited varintions by jurisdiction 1o constitute w uniform security instrument covering real property.

ILLINOIS—Singie Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/823
@“‘““U 18801 VAP MORTGAOE FORMS » 121912938100 » (B0MBI1 7291 Amended /87
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UNIFURM COVE Na\L‘J ElEthgl nfree @ Y
1. Payment of Principul and Interest; Prepayment and l.llt urges, orrawer shall promplly pay when due

the principal of and intercst on the detnt evidenced by the Note and any prepayment und lme charges due under the Note.

2. Funds for Taxes and Insurance.  Suhject to appliceble Jow or to u written waoiver by Lender, Borraower shall pay
to Lender an the day menthly payments are due under the Note, until the Note is paid in full, 0 sum (*Funds”) equal 10
one-twelfth of: (u) yearly tuxes and assessments which may witain priority over this Security Instrument; (b} yearly
leaschald puyments of ground rents on the Property, if any; (¢) yearly haznrd insurance premiums; and (d} yearly
morlgage insurance premiums, if any. These items are ealled “escrow items.” Lender may estimate the Funds due on the
basis of current data nnd reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guarmteed by a federnd
or siale agency (including Lender i€ Lender is such an institution). Lender shall apply the Funds to piy the escrow Hems.
Lender may not charge lor holding and applying the Funds, analyzing the account ar verifylug the escrow liems, unless
Lender pays Borrower Interest on the Funds and applicable iaw permits Lender to make such a charge. A charge assessed
by Lender in connection with Borrower's entering into this Security Instrument to pay the cost of an independenm (o5
reporting service shall not be u charge for purposes of the preceding sentence.  Borrower and Lender may agree in wriling
that interest shall be paid on the Funds, Unless an agreement Is mude or applicable law requires interest to be paid, L.oender
shall not be required to pay Borrower any interest or earnings on the Funds, Lender shinll give 10 Borrower, without charge,
an annual sceounting af the Funds showing eredits and debits to the Funds and the purpose for which cach debit to the
Funds was made. The Funds are pledged as additional securlly for the sums secured by this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required 10 puy the escrow items wheni due, the excess shall be,
a1 Borrower's optinn, either promptly repaid to Borrower or credited (o Borrower on monthly payments of Funds. If the
amount of the Frods held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay 1o Lender uny
AMOUNt necessary to make up the deficiency in one or more pnyments as required by Lender.

Upon paymcat i full of all sums sccured by this Securily instrument, Lender shall promptly refund to Barrawer
any Funds held by Leadr . 1Funder puragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no iater
than immediately prior *4 the sale of the Property or its acquisition by Lender, any Funds held by Lender a1 the time of
application as a credit againg. tiie sums secured by this Security Instrument.

3. Application of Paymiats, Unless applicable luw pravides atherwisc, all payments received by Lender under
paragraphs 1 and 2 shall be applies: first, to late charges due under the Note; second, to prepayment charges due under the
Nole; third, to amounts payable unies paragraph 2; fourth, to interest due; and iast, to principal due.

4, Charges; Liens, Borrower chall pay all taxes, asscssiments, charges, fines and impositions attributable to the
Praperty which may attain priority Ove. *iis Security Instrument, and leasehold payments or ground renls, if any.
Borrower shall pay these obligntions in th< manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed pryment. Borrower shall promptly furnish 1o Lender all notices of amounts
to be paid under this paragraph. If Borrower mnkes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptily discharge any licii *eniich has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the puyment of the obligation securer, by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the 1en in, legnl proceedings which in the Lender’s opinion operate 1o
prevent the enforcement of the lien or forfeiture of any par’ oi'the Property; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to (his Security Instrament. 1§ Lender determines that sny part of
the Property is subject to a lien which may attain priority ovir this Security Instrument, Lender may give Borrower n
notice identifying the lien. Borrower shall satis{y the Hen of tak=Gre or more of the actions sei forih above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvemeids now existing or herealter erected on the Property
insured against loss by fire, hazards included within the term “extended civarage” and any orther hazards for which Lender
requires insurance. This insurance shall be mainilained in the amounts 823 for the periods that Lender requires. The
insurance carvier providing the insurance shall be chosen by Borrower subjeciia Lender's approval which shall not be
unreasonably withheld,

All insurance policies and renewals shall be acceptable to Lender and shzilinclude a siandard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Eorrower shall promptly give 1o Lender
all receipts of paid premiums and renewal notices. In the event of lass, Borrower shall 4iv2 prompt natice to the insurance
carrier and Lender. Lender may make proof of loss if nol made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be azplied to restoration or repair
of the Property damaged, if the restoration ar repair is economically feasible and Lender's sucurity is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the innorunce proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any e ces: paid 10 Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that vie inzurance carrier has
offered to scttle a claim, then Lender may collect the insurance proceeds. Lender may use the proceed: to repair or restore
the Property or to pay sums secured by this Secumy lmtmmcnt whethcr ar not then due. The 30- dc.y period will begin
when the notice is given.

Unless Lender and Borrower ntherwme agree in writing, any application of proceeds to principal sha)Lriot exiend or
postpone the due date of the month!y payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 19 1he Property is acquired by Lender, Borrower’s right 1o nny insurance policies and proceeds resulting
from damage to the Propcrly prior 1o the acquisition shall pass to Lender 1o the extent of the sums secured by this Security
Instrument immediately prior to the acquisition,

6. Preservation and Maintenance of Property; Leascholds, Borrower shall not destroy, dnmage or substantially
change the Property, allow the Property 1o deteriornte or commit waste. If this Securily Instrumenl is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessury to proiect the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by n lien which has priority aver this Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repuirs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the dale of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

%
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