97¢F'2-“

5

-

GUARANTY ORDER #

acd Tl

UN‘I‘?‘IQJ[AQ COF)B 219267

1989 NAY 16 PM 12: 02 89219267

B Above This Line for Recording Dat
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“MARGARET KREPPEL MORTGAGE 0
The First Navlonal Bank of Chleogo 1 6 0
One First Nutional Plaza .

Sulte 49
Chigago, 1linols G0G70-00.49

; MAY 11
the IS MORTGAG, (kY JRSSEe AN SINRHYIED MAR, NEVER HAVING BEEN MARR
B AL ‘ﬁiLLmasr,Er AND 'ROTH BILLINUS‘LEY "MARRIED' TO EACH DTHER.

‘This Security *asirument s given to THE FIRST. NATIONAL BANK OF. CHICAGO .. ..,
which s organized and existing under the luws of THE UNITED, STATES. QF AMERICA
and whose address ool ONE.FIRST, NATIONAL PLAZA, CHICAGO, ILLINOIS, 6067¢G .

LSl BRSNS, 'Ahb“‘ﬂfuﬁ"i‘ REHEREEE 857100

Dollars (US. 8 4,800,100 . 'This debt is evidenced by Borrower's note dated the same date us this
Security Ilm%ne{tt (‘g*é%(ﬁ") which provides for monthly puyments, with the (ull debt, if not paid earlier, due and pay-
! This Security Instrument secures to Lender: (a) the repayment of the debt evi-
denced by the Note, with inter=. and all renewals, extensions and modifications; (b) the payment of all other sums,
with interest, advanced under paragriaph 7 to protect the security of this Security lustrument; and (c) the performance
of Borrower's covenants and agreemeivs ander this Security Instrument and the Note. For this purpusecgggower doces
heteby mortgage, grant and convey to Leador the following described property located in
County, Illinals:

LOT 10 (EXCEPT THE WEST 21 FEET THFAROF) IN J. W. COCHRAN'S SUBDIVISION OF
LOTS 5 TO 24 INCLYUSIVE, IN THE WEST i/2 OF HAMILTON'S SUBDIVISION OF 5 ACRES
IN THE EAST 1/2 OF THE WEST 1/2 OF SECPICN 6, TOWNSHIP 39 NORTH, RANGE 14
EAST OF THE THIRD PRINCIPAL MERIDIANM, tN COOK COUNTY, ILLINOIS,

CHICAGO
(!llﬂl)

Minois (i Cote] (“Property Address™);

ToGETHER WITH all the Improvements now or hereafler erected on the property, and all ensements, rights, appurte-
nnnces, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereaflera
part of the property. All replacements and ndditions shall also be cavered by this Security Instrument. All of the fore-
going is referred to in this Security Instrument as the “Property”.

REAL ESTATE TAX I.D. # : 19C88-227-030

BoORROWER COVENANTS that Borrawer is lawfully seised of the estate hereby conveved and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 1o the Property ngainst all claims and demands, subject to any en-
cumbrances of record.

THIS SECURIEY INSTRUMENT combines uniform covenants for nationat use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

LLINOls—smqle Family—FNMA/FHLMC UNIFORM INBTRUMENT
DEL 1588 (A28 FOAM 3014 (2/8)
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UNIFORM COVENANTS.  Borrower and Lender covennmt nd ugree ay follows:

t. Paymont of Principal and Interest; Propayment and Late Chargea.  Borrower shull promptly pay
when due the principal of and interest on the debt evidenced by the Nate and any prepayment and late churges
due under the Note,

2, Funds for Taxea and Insurance. Subject o applicable law or to w written waiver by Lender, Borrower
shall pay to Lender on the duy monthly payments are due under the Note, unol the Note is pud in Tull, s sum
{"Funds®) equal to vne-wwelfth of: (a) yearly tnxes and assessinents which may attiin prionty over this Secarity
Insteument; (b} yearly leasehold pavements or grownd remts on the Property, if anys (o) yearly hazard insuraner
premiums; and (d) yearty mortgage insurunce premiums, if uny. These items are called *esétow {tems.” Lender may
estimate the Funds due on the basis of current dotn und rensonnble estimates of future excrow items,

The Funds shall be held in an institution the deponits or necounts of which wie insured or guaranteed by o
federal or stnte ageney {including Lender i Leader is such un institution). Lender shall apply the I’T‘unth to pay the
cscrow items, Lender may not charge for holding and applying the Funds, analyzing the account or verifying the
vacrow items, unless l.ontr«-r yuys Borrower interest on Jw |?,undu atcl appheable kvw permits Lender to make such
i charge. Horvower and Lendermay agree in weiting that interest shalb be pad on the Funds, Esless sn ngreement
is made or applicable lnw reguires imerest o be paid, Lendon shall not bevequired to pay Bontower any interexst or
caraings on the Funds, Lender shal] give wo Borrower, without charge, anannuil secaunting of the Funds showing
credits and debita o the Funds and the purpose for which each debit 1o the Fands wus made. The Funds are
pledged as additional security for the sums secured by this Security Instrument.

If the amount of the Funds hedd by Lender, tagether with the funere mwonthly payments of Funds payable
prioet 1o the due 2ates of the escrow items, shall excoed the amount requived 1a puy the eserow items when due, the
exvess shall bedat Jorrower's option, either promptly repaid to Horrower ar credited 1o Borrower on monthly pay-
ments of Funds. il2he amount of the Funds Iu'l(ll by Lender is not sufficient to puy the escrow items when due,
Borrower shall pay.aw Lender any amount necessary to make ap the deficiency i one or more payments as
regrired by Lender,

Upon paymentin full of atl sums secured by this Security Instrument, Lender shall prompuly refund to
Barrower any Fundy hvid oy Lender, If under parngeaph 19 the f‘f‘upc-rty is seeld or negquired by Lender, Lender
shall apply, no luter thaniovmadintely prior o the sale of the Praperty or its acquisition by Lender, any Funds hehd
by Lender ut the time of Gppacation ax w credit aguinst the sums secured by this Security Instrumen.

3, Appiication of Paymunta,  Unless upplicubie law provides utherwise, all payments received by Lender
under parugraphs | and 2 shut oo applied: fivst, 1o e charges due under the Notegsecond, o prepayment charges
«:uu under the Note; third, to wmozmis payable nnder paragraph 25 fourth, to interest due; nnd Inst, o principal
due

4. Charges; Lions,  Borrowei shalbpay all taxes, assessments, charges, fines and impasitions attributable
to the Property which may atain priorityoven this Security Instrument, and Teasehold payments or ground rents, if
any. Borrower shall puy these obligmtionsain she manner provided i puragraph 2, or il not paid in that manner,
Borrower shull pay them on time directly to (he person owed payent. Bocrower shall promptly furnish to Lender
nll notices of amounts to be puid under this parageaph, IF Borcower makes these payments directly, Borrower shall
promptly furnish to Lender receipts evidencing e payments,

Borrower shall promptly discharge any len' s hich has priority aver this Security Instrument unless Borrow-
er: (u) agrees in writing W the payment of the obligativa sezured by the lien inw munner acceptable to Lender; (b)
contests in good futh the tien by, or defends against enforcement of the Yen in, tegal proceedings which in the
Lender!s opinion operate (o prevent the enforcement ot fnellien or forfeiture of any part of the Property; or (c)
secures from the holder of the lien an agreement satisfaciary to Lender subordinating the lien to this gecurlty
Instrument. IF Lender determines that any part of the Propecty/is subject to o lien which may attnin priority over
this Security Instrument, Lender may give Borrower a notice idéntifving the livn, Borrower sﬁull satisfy the lien or
tuke one of more of the actions set Torth above with 10 dayso? the giving of notice,

5. Hazard Insurance. Borrower shall keep the improvemonrs now existing or herealter erected on the
Praperty insured agninst loss by fire, hazards included within the teem “extonded caverage” and any other hazards
for which Lender requires insurunce. This insurance shall be mainwined in the amounts and for the periods that
Lender requires. The insurnnce carrier praviding the insurance shall be'choden by Borrower subjecy 1o Lender'y
approval which shall not be unreasonably witivheld,

All insurance policies nnd renewals shail be acceptable to Leader nmdspal) include o standard mortguge
clause. Lender shall fmvc the right to hold the policies and renewals. If Leadervecuires, Borrower shall promptly
give to Lender nll receipts of paid premiums and renewal noiices, In the event ofidss, Borrower shall give prompt
notice to the insurance currier and Lender. Lender may muke prool of foss if not made promplly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shzdl beaapplied Lo restoration
ar repuir of the i’ruperlr damaged, if the restoration ar repairis ecopomically feasible and Lender's security is not
lessened. [ the restoratfan or repair is not ecanomically feasible or Lender's security wouid be toasened, the insur-
ance proceeds shall be applied to the suma secured by this Security Instrument, whether or ne Vlen due, with any
excess paid to Borrower, If Barrower abandans the Property, or does not answer within 30 4eys a notice from
Lender that the insurnnce currier has offered to settle a claim, then Lender may callect the instrahee proceeds.
Lender may use the proceeds o vepair or restore the Property or to pay sums secured by this Secuviy 2 instrument,
whether af not then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrower otherwise ngree in wriling, any nrplicatinn of proceeds to principal shall not
extend or postpene the due date of the monthly payments referred to in paragraphs | and 2 or change the amount
of the payments. If under paragraph 19 the Praperty is acquired by Lender, Borrower’s right to any insurance pali-
cies and proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent
of the sums secured by this Security Instrument immedintely prior to the ncquisition,

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or
substantinlly change the Property, allow the Property to deteriorate or commit waste. Il this Securi(y{uslrumcnl is
on leasehold, Borrower shnll: comply with the provisions ol the lease, and il Borrower acquires fee title to the
Property, the leasehold and fee title shall not merge unless Lender agrees tu the merger in writing.

7. Protection of Lender’s Rights in tho Property; Mortgage fmurunce. 1f Borrawer fails to perform
the covenanis and agreemenls contained in this Security Instrument, or there is a legal proceeding that may
significantly affect Lender's rights in the Property (such as a proceeding in bunkrupley, probate, for condemnution
ur to enforce laws or regulations), then Lender may do and pay for whatever is necessary to protect the value of the
Property and Lender’s rights in the Property. Lendet's actions may include paying ony sums secured by a lien
which has priority over this Security Instrument, appearing in court, paying reasonable atterneys’ fees and enter-
ing on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender does not
have to do sa.

Any amounts disbursed by Lender under this paragraph 7 sholl become additional debt of Borrower
secured by this Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounis
shall bear interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice
from Lender to Borrower requesting payment.
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FIRST CHICAGO U NOFFICIAI—' COPY/

The Frrsl Nalipnal Bank of Chicago

ADJUSTABLE RATE RIDER TC MORTGAGE

This ADJUSTABLE RATE RIDER TO MORTGAGE 1s mada this __11THday of ___MAY ,1989_ and s
incorporated inle and shall be denmod to amend and supplemant the mortgane of the sama date (“"Morigage™) given by the
undursignad {Borrower ') la secure the Botrowet's Adjustable Aale Note {(“Now™) 1o Tho First National Bank of Chicago
(“Lendor) ol the same dale and covonng tho proparty tigscnbed in the Morigage and localed al:

1252 NORTH MARION COURT, CHICAQO, ILLINOIS 60622
(Ptoperty Addross)

Tho Note provicies lor an imitat intarest rate of 10,759 % and u hrsl Change Date of __JULY 1,
19 ...gg - Secton d ol lho Noto provides for chiangos in thg interosl rivo and the monthly paymonts, as lollows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A} Gene=.

Tho interost race Laay will change based on movements of tho Indox (duscribed in Saction 4(C)) und rate changa limila-
uons (cuscribad in Sockord(E)).

(B) Change Damce:

The interest rate | pay mavahinnge on the first Change Date anc every 8 months followlng the lirst Change Date. Each day
onwhich my Interosi rate could c’iarige Is callad a “Change Date". Since interest Is collected In arrears, the amount of my mon-
thly payment may change on tha.liiat day of lhe monit following each Change Date.

{C) The index.

Beginning with the tirst Change Oate, ry interest rato wili be basod on an indux. Alihough the index value on tho hrs!
Change Date cannol be predicted, the Indox value for the month ol . APRIL - —--m--- -, 19_gg- was 19430 %

The "tndex'' is the manthly avorage yiold, (xp.08sed as a parcont pot annum, for six month cenificates of deposit (CDs)
teactod in the sacondary market, us published intho Far.era) Resorve's staiistical roloase M- 1% and the Faderal Roserve Buletin
and as available lrom the Lender and the Fedaral Hess:ve Bank of Chichgo. Tho new rate for each six month perniod will be
based on the most racent Index avaiiable al \ho end of the meath praceding tho Changa Date. [ tha index)s no longor available,
tho Noto Holder will chaose a new indox and will give ma Hotica ol this cheice.

(0) Calculation of Changes.

Belore each Change Cate, tho Note Holdor will calculale my ey inlerest rate by adding 2.6 percenlage poinis to the Index.
The Note Holder will \hen apply the limits in Section 4(E). The rasuit v bo my now interest rate untif the nexi Chango Date.

with each interest rate change, the Note Holder will detsrmine tho Wy 2mount ol the monthly paymeant necessary to ropity
my Joan in substantially equal payments by tha malunty date. | will bo neuhad 2i<2ach change in my interesi rate and loan pay-
meanl i accordance with Section 4{G),

(E) Umits on Interest Rate Changes.

On the first Change Date, the inlerest rate will not incrensae or decroase from inz inival tato set lorth in Saction 2 by more
than W percentage points. On any Change Date aller the first Chango Dale, the itirest rata will not increase or decrease
tram the tate in offect by more than one (1) percentage peint of by fess than one-tenth ol ¢rie (0.10) percentage point.

During the lite of the loan, tha intarast rate will not incranse {rom the inibal rate sot fediniin Section 2 by more than
5-060 percaniaga points,

{F) Effective Date of Changes.

My new Intarast rate will become elfective on each Change Date. | will pay the amount ol my new (noithly payment on the
hrst monthly payment date atter each Change Date until tha amount ol my manthly payment changes again.

(G) Notice of Changes.

The Note Holder wili mail me a notice of any rate change at least 25 days but no more than 120 days belore there is a
change in my monthly payment. This notice will include all information required by law,

By signing this ADJUSTABLE RATE RICER TO MORTGAGE. Borrowor agrees to all the terms hereol.

/Z/%

PAUL BILLINUSLEY

Vs =

67 “" Borrower

Borrower

PATRICK BILLINGSLEY

s QL 8‘1 | Batrower
REI?I}‘BIL’:LIEGSLEY ™

{Sign Original Ony}

0002011191

X11470tR-7-88)
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Assignment of Rents

THIS (-4 FAMILY RIDER is made this 11TH day of
and is incorporaied into and shall be deemed to amend and supplement the Monaaue. Deed of Trust or Sccurity Deed
{the "‘Sccurity Instrument’) of the same date given by the undersigned (the *Borrower'') to secure Bomrower's Note to
..THE, FIRST. NATIONAL. BANK. QF .CHICAGQ {the “Lender")
of the same date and covering the property described In the Security Instrument and located at:

1252 NORTH MARION COURT, CHICAQO, ILLINOIS 60622
[Propany Marou]

14 FAMILY COVENANTS. in addition to the covenanis and agreements made in the Sccurity Instrument, Borrower
and Lender further covenant and agrec as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall nol s¢ek, agree to or make a change in the
usc of the Property or its zoning classification, unless Lender hus ngreed in writing to the change. Bomower shall comply
with all laws. ordinances, regulations and reguirements of any govemmental body applicable to the Propeny.

B. SULURLINATE LIENS, Except as permitted by federnl law, Borrower shall not allow any lien inferior to the
Security Instruraent (o be perfected ugainst the Property withowt Lender's prior writien permission.

C, RENT LS5 INSURANCE, Borrower shall mainialn insurance against rent loss in addition (o the other hazards
for which insurancl |I* required by Uniform Covenant 3.

D. “BORROWER 8§ @.GHT TO REINSTATE” DELETED. Uniform Covenant 18 is deleted.

E. ASSIGNMENT OF LFASES. Upon Lender's request, Borrower shall assign to Lender all leases of the Property
amt all security deposits madsn connection with leases of the Propenty. Upon the assignment, Lender shall have the
right to modify, extend or termina’z-the existing leases and to oxecute new leases, in Lender's sole discretion. As used in
this parngraph E, the won) “leasa’ /shqil mean “‘subleaso'’ if the Security Instrument is on a leasehold,

F. ASSIGNMENT OF RENTS. Bor.owar unconditionally assigns and trunafers to Leonder all the rents and revenues
of tho Property. Borrower nuthorizes Leader or Lender's agonts to collect the rents and revenues and hereby directs each
tenant of the Pruperty to pay the runts to Linder or Lender's ngents, However, prior to Lender's Notice o Borrower of
Borrower’s breach of any covenant or sgreciieric i the Securily instrument, Burrower shall collect and recelve all rents
and revenues of the Property as teustee for the bonatt of Lender nnd Borrower., This assignment of renis constitutes an
sbsolute assignment and not an assignment for additional security only.

If Lender glves notica of breach to Borrower: (i) al) rents received by Borrower shall be held by Borrower as trustee
for benafit of Lender only, to be applied to tho sums s=cured by the Securily Instrument; (it) Lender shall bo entitled to
collect and recaive all of the ronts of the Property: und {illl oo:h tenunt of the Propenty shall pay all renis due and unpaid
1o Lender or Londer's agent on Lender's writien demand (0 <ae tenant,

Borrower has not exccuted any prior assignment of the retitr and has not and wlill not perform any act thal would
prevent Lender from exerclsing its rights under this puragraph F.

Lerdier shall not be required to eniter upan, take conlrol of or aiatzin the Property before or afier giving notice of
breach to Horrower. However, Lender or o judicially oppainted recciver m=: do s0 at any timo there is » breach, Any
spplication of reats shall not cure or walve any defoult or invalidate any ‘othe: right or remedy of Lender. This assign-
ment of rents of the Property shall tenninate when the debt secured by tiz Sécurity Instrument is paid in full.

G. CROSS.DEFAULT PROVISION, Borrower's defuult or breach under ity irte or agreement in which Lender has
an Interest shall be a breach under the Security Instrument and Lender may invoke o7y of ihe remedies permitied by the
Security Instrument.

BY SIGNING BELOW, Borrower aceepts and agrees to ,g\u torms and p v aipm contaired ir this 1-4 Family Rides.

detsa bl X

-

PATRICK BILLINGSLEY

\;EldtﬂA

RUTH BILLINGSLEY

0002011 1A91 MK
NULTIATATE +-4 FAMILY RIDER — Pasnle Mas/Freddie Mac Uniorm instrement

X12680 (N.1-88)




