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~ A
m The First National Bank ol Chicago

Equity CreditLine ;10— 075 73 ¢ ~ ) Mortgage

(%) gel-&l$ MORTGAGE ("Security Instrument*) Is given on May 8 ,19 89 . The mortgagor
isBelisardo A. Ardias & Norig L. Arima, his wife, As Joint Tonants— (“Borrower').
This Securltly Instrument s glven to The First National Bank of Chicago, which is a national banking
assoclation, and whose address Is One Firat National Plaza, Chirago, lliinols 60870 (Lender"). Borrower
owes Lender the rrl%%lmudn p&lnclpal sumof One Hundred Thousand £ Q0100 . .
Dollars (U.S. $ , 000,00 }, or the aggregate unpald amount of all loans made b?r Lender
pursuant to that cartain Equity Credit Line Agreamant {“Agresment") of even date herewith whichever is
loss. This debt is evidenced by the Agreement executed by Borrower dated (he same date as this
Securlty Instrument which Agreemant provides for monthly interest paymenis, with tha full debt, il nol
pald eartler, due and payable on demand after seven years from the date of this mortgage. The Lender
will provide the Borrower with a final payment notice at least 90 days belore the tinal payment must be
made. The Agreement provides that ioans may be made from time to time {but in no event later than
20 years from the dale hereof) not 1o excesad the above stated maximum amount outstanding at any one
time. All future ioans will have the same priority as the original loan, This Securlty Instrumeant sacuras
to Lender: (s the repayment of the debt evidenced by the Agreament, with Interest, and all renewails,
axtenslone and modiflcations; (b) the payment of all other sums, with Interest, advanced under para-
graph B 1o piotect the security of this Security Instrument; and (c) the performance of Borrower's
convenants end agreements under this Security Instrument and the Agreement. For this purposs, Bor-
rower does heraby mortgage, grant and convey to Lender the following described property located
In ) Coole County, iinols:

l:ot 10 (except vhe north 18.60 feet thereof and the south 26.40 feet thereof)
in Bleck 89, In the subdivision of that part of northwood, being the south
1/2 of the east 1/% rnf the southwest 1/4 of section 1, Township 39 North,
Range 12, East of tiie Third Principal Merdidian.

Permanent Tax Number: 15-07-315-03u4

REL TITLE GUARANTY ORDER & (-39¢9Y

which has the address of ___929 Park e, et __Rhm%at

\Btreeh

tHinois _6.0%]___( Property Address"),

TOGETHER WITH all the improvements now or hars.a'ter erected on the property, and all easements,
rights, appurtenances, rants, royalties, mineral, oll andgas rights and profits, water rights and stock and
all fixtures now or haereafter a part of the property. All replaciiments and additlons shall also be covered
by this Securlty Instrument.All of the foregoing is referrad t~ iz  this Securlty Inatrument as the” Property.”

BORROWER COVENANTS that Borrower is tawfully seised ur the estaie hereby conveyed and
has the right to mortgage, grant and convey the Property and that the 2-operty is unencumbered, except
for encumbrances of record. Borrower warrants and will defend general'y the title tothe Property against
all claims and demands, subject to any encumbrances of record. Ttere Is a prior modﬁﬁe from
Borrower to N/A dated NZA __ and recorded as Zocument number __N/&__ |

COVENANTS. Barrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest, Borrower shall promptly pay when due the principal of and inter-
ast on the debt evidenced by the Agreement.

2. Application of Payments. All payments received by Lender shall be applied to the annual 1ee, then to
blited and unpald Interest, then to princlpal, and then to accrued and unbllied interest.

3. Charges; Liena, Borrower shall pay all taxes, agsessmantis, charges, fines and Impositions attribut.
able to the Property which may attain priority over thia Security Instrument, and leagshold payments or
ground rents, If any, Borrowsr shall promptly furnish to Lendar atl notices of amounts to be pald under
this paragraph. The Borrower shall make thesa payments directly, and promptly furniah 1o Lender
receipts evidencing the payments.

Borrowar shall promptly discharge any lien which haa priority over this Security Instrument other than
the prior mortgage described above, unless Borrower: {a} agrees In wriling to the paymaent of the obliga-
tion secured by the lien in a manner acceptable to Lender; (b} contests in good faith the lien by, or
defands against enforcament of the ilen |n, legal procaedings which in the Lendet's opinion operate tt::m
pravent the enforcermant of the lien or forfeiture of any part of the Property; or (c) aecures from the holderw
of the flen an agreement satistactory to Lendar subordinating the en o this Security instrument, if
Lender determines that any part of the Property I8 subject to a Hen which may attain priority over thIaN
Seacurity Instrument, Lender maK give Borrower a notice identifying the llen. Borrower shall satisty th
llen or take one or more of the actions set forth above within 10 days of the giving of notlca.B
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4. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Proparty insured agalnst loss by fire, hazards included within the term “extended coverage” and any
other hazards tor which Lender requires Insurance. This insurance ghall be maintained in the amounts
and for the periods that Lendar requiras. The insurance carrler providing the insurance shall be chosen
by Borrower subject to Lender's approval which shall not be unreasonably withheld.

All Ingurance pollcies and renewals shall be acceptable to Lender and shall include a standard mort-
gage clause. Lender shall have the right to hold the poiicies and renewats. If Lender requires, Borrower
shall promptly give to Lender all recelpis of pald premiums and renewal notices. In tha event of loss,
Borrower shall give prompt notlce to the insurance carrier and Lender. Lender may make proof of loss if
not made promptly by Borrower.

Unless Lender and Borrower atherwise agree in writing, insurance proceeds shall be applied to res!o-
ration or repair of the Property damaged, If the restoration or repair is aconomically feasible and Lender's
security s not leasened. 11 the resioration or repalr is nol economicaily feasible or Lender's securily
would be lessened, the insurance proceeds shall be applied to the sums secured by this Securily instiru.
ment, whethe or not then dus, wilh any excess paid to Borrower. If Borrower abandons the Property. or
does not arswer within 30 days a notice from Lender that the Insurance carrier has offered to seltie a
claim, then Lendzr may coffect the insurance proceeds. Lender rmay use the proceeds 10 repair Or restore
the Property o/ t7, pay suma securad by this Security instrument, whether or not then due. The 30-day
period wiil begin vien the notice Is given.

It undar paragrapin©ihe Property is acquired by Lender, Borrower's right to any insurance policles and
proceeds resuiting fronm damage to the Property prior to the acquisition shall pass to Lender to the
extent of the sums sacu.ad by this Security Instrument immediately prior to the acquisition.

5. Preasrvation and Main/zaance of Property; Leaseholds. Borrower shall not destroy, damage or
substantlally change the Prope~i;. allow the Properly 10 deteriorate or commit waste. If this Security
instrument is on a leasehold, Eior. ¢c'»er shall compty with the provisions of the lease, and |f Borrower
acquiras fee title to the Property, tr.e leasehold and fee title shall not merge uniess Lender agrees to the
merger In writing.

6. Protection of Lander's Rights In tha “roperty. If Borrower falls to perform the covenanis and agree-
ments containad in this Security Instrumerit_or there is a legal proceeding that may significantly affect
Lender's rights In the Property {such as aprucseding In bankruptcy, probate, for condemnation or to
enforce laws or regulations), then Lender may s and pay {or whatever is necessary to protect the value
of the Property and Lender's rights in the Propert;. Lender's actlons may Include paying any sums
secured by a llen which has priority over this Secu ity \nstrument, appearing in couni, paylng reasor.able
attorney's fees and entering on the Property to makosesairs. Although Lander may take action under this
paragraph, Lender does not have to do so.

Any amounts disbursed by Lender under this paragiazn shall become additional debt of Borrower
secured by this Security Instrument. Unless Borrower and Lerdor agree to other terms of payment, these
amounis shall bear interest from the date of disbursement at'the Agreement rate and shall be payable,
with interast, upon notlce from Lender to Borrower requestino mayment.

7. Inspection. Lender or its agent may make reasonable entries vpon and inspections of the Property.
Lender shall glve Borrower notice at the time of or prior to an inspeciinn Lpecifylng reasonable cause for
the inspection.

8. Condemnation. The proceeds of any award or claim for damages, dizec’ or consequentlal, In con.
nection with any condemnation or other taking of any part of the Property, «r for conveyance in Heu of
condemnation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of tha Property, the proceeds shall be applied fo tiie s1:ims secured by this
Securlty Instrument, whether or not then due, with any excess paid to Borrower. In _ he r.vent of a partial
taking ¢ithe Properiy, unless Borrower and Lender otherwise agree in writing, the su:wis cesured by this
Securily instrument shalil be reduced by the amount of the proceeds multiplied by the {5l'oving traction:
{8) the total amount of the sums securad immedlately balore the taking, divided by (b} v -{air market
value ot the Property Immedlately before the taking. Any balance shall be paid (o Borrowas.

It the Proparty Is abandoned by Botrower, or if, after hotice by Lender to Borrower that the ccndemnor
offers to make an award or seltle a claim for damages, Borrower falls 1o respond to Lender within 30 days
after the date the notice Is given, Lender is authorized to collect and apply the proceads, at iis option,
either to restoration or repair of the Property or to the sums sacured by this Securily Instrument, whether
or not then dus.

8. Borrower Not Releassd; Forbearance By Lender Not a Walver. Extension of the time {or payment or
modification ot amonization of the sums secured by this Security Instrument granted by Lender {o any
successor In interast of Borrower shall not operate to release the liabllity of the original Borrower or Bor-
rowar's successors In Intarest, Lender shall not be required to commence proceedings against any suc-
cessor In interest or refuse to extend time tor payment or otherwise modify amortization of the sum
secured by this Security Instrument by reason of any demand made by the original Borrower or Borrow!
er's successors In interast. Any forbearance by Lender In exercising any right or remedy shall not be
waiver of or preclude the exercise of any right or remedy.

10. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants &n
agreemaents of this Securlty instrument shall bind and benefit the successors and assigns of Lender an
Borrower, subject to the provisions of paragraph 18. Borrower's covenants and agreements shall be joinp)
and savearal. Any Borrower who co-signa this Security instrument but does not execute the Agreament:
(a) is co-signing this Securitly Instrument only to mortgage, grant and convey thatl Borrower's intarest in
the Property under the terms of this Security Instrument; (b} is nol personally obligated to pay the sums
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gecured by this Socurlty inatrument; and (c) angrees that Lender and any other Borrower may agree to
extand, modily, torbear or make any accommodations with regard to the terma of this Security Instru.
ment or the Agresment withotut that Borrower'a conaent,

11. Loen Chargos. it the loan secured by this Securlty Instrument s aubject to a law which sets max:
Imum loan charges, and that law Is tinaily Interpreted so that the Interest or ather loan charges collected
ot to ba collected In connection with the loan exceed the parmitted limits, then: (@) any such loan charge
shall be roduced by the amount necesasary to reduce the charge lo the parmitted iimit; and (b) any sums
aiready collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender
may choose to make this rafund by reducing the princlpal owed under the Agraement or by making a
direct payment to Borrower. If a refund raduces principal, the reduction will be treated as a partial prepay-
ment without any prepaymaeant charge undar the Agraamsnt,

12. Leglstation Affecting Lender's Rights. If anactment or expiration of applicable laws has the etfect
ol rendering any provision of the Agreemaent or this Security Instrument unenforceable according to its
terms, Lender, at its option, may require Immedlate payment In full of all sums secured by this Security
instrument-and may invoke any remedies permittad by paragraph 18, If Lender exerclses this option,
Lander stai' *ake the steps specitied in the second paragraph of paragraph 16.

13, Noticeu, Axy notice to Borrowaer provided for in this Security instrument shall ba glven by dallvering
it or by malling i kv first class mall unlass applicable law requires use of another method. The nollce
shal! be directed. .o Yha Property Address or any other addross Borrower designates by notice to l.ender.
Any notice to Lenuer vhall be glven by firat ctass mall to Lender's addresy stated herein or any other
address Lendor deslansiaes by notice to Borrower. Any notice provided for in this Securlly instrument
shall be deemed to have onen given to Borrower or Lender when given a8 provided In this paragraph.

14, Qoverning Law; Sav 2 ability. This Securlty Instrument shall be governed by federal iaw and the law
of lllinois. In the event that anv provislon or clause of thig Securlty iInstrument or the Agreemaent conflicts
with appiicable law, such conPici shall not atfect other provisions of this Sacurity Instrument or the
Agresement which can be glven ctfect wlthout the conflicting provision. To this end the provislons of this
Securlty Instrument and the Agrag;nen® are declared to be Severable.

15, Borrowsr's Copy. Each Borrower ahall be given one conformed copy of the Agreement and of this
Security Instrument.

18, Transter of the Property or a Beneficiz’ Interest In Borrower; Due on Sale. If alt or any part of the
Property or any interest In it is sold or transforred.(or |t a beneficial Interest In Borrower is soid or trans-
terred and Borrowar |s not a natural person) vithout Lender's prior written consent, Lender may, at
its option, require immediate payment in full ot ail si:ms secured by this Security instrument. However,
this optlon shall not be exerclsed by Lender if exarciss Is prohibited by federal law as of the date of this
Security instrument.

It Lander axarcises this option, Lender shali give Bo:ro) ver notice of acceleration, The notice shall
provide & period of not less than 30 days from the date theircize Is delivered or mailed within which Bor-
rower must pay-all sums secured by this Security instrument. .t Sorrower falls to puy these sums prior to
the expiration of this perled, Lender may Invoke any remedles raimitted by this Securlty Instrument
whthout further notice or damand on Borrower.

17. Barrower's Right to Ralnstate. |f Borrower meets certain cond!(uns, Borrower ashail have the right
to have enforcement of this Security Instrument discontinued at any tima 2rior to the entry of a judgment
enforcing this Security tnstrument. Those conditions are that Borrower. (20 pays Lender all sums which
then would be due under this Security Instrument and the Agreement had no‘acceleration occurred; (b)
cures any default of any other covenants or agreements; (c) pays all expanses [ncurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; (d) takes such action as
LLender may reasonably require to assure that the lien of this Security Instrumen!, Lender's rights In the
Property and Borrower's obligation to pay the sums secured by this Security Insirurent shalt contlnue
unchanged; and {e) not use this provision more frequently than once every fla.years. Upon
reinstatement by Borrower, this Security Instrume phiigations-secured herev shall remaln
tuily eHective as if no acceleration had occurred. Hbwever, | 8°right to relnstate shall (jot apply In the
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case of acceleration under paragraphs 12 or 16. T AR
18. Prior Mortgage. Borrower shall not be In defal.':lroi any provision of any prior mortgage.

ADDITIONAL CONVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration tollowing: (a)
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under paragraphs 12 and 16 uniess applicable law provides otherwise) or the Agreement or (b} Lender's
good taith betlef that the prospect of payment or performance s (mpalred. The notice shall apecity: (a) the
default; {b) the action required to cure the default; {c) a date, not lass than 30 days from the dats the notice
is given to Borrower. by which the default must ba cured; and (d) that fallure to cure the defauit on or
before the date specified In the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosura by judiclal proceeding and sale of the Property. The notice shall turther intorm g
Borrower of the right ta reinsiate after acceleration and the right to agsert in the foreclosure proceeding (2
the nonexistence of a default or any other defense ol Borrower 10 acceleration and toreciosure. It the »n
default is not cured, or the reason for the belief that the prospect of payment or performance is impalred s pa
not corrected, on or before the date specified in the notice, Lender at its option may require immediate (5
payment in full of all sums secured by this Security Instrument without further demand and may foreciose
thia Security Inatrument by judicial proceeding. Lender shall ba entitied to collect all expenses Incurred in B
legal proceedings pursuing the remedies provided in this paragraph 19, including, but not limited to, rea- 5
sonable attorneys’ fees and costs of title evidence.

8-
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20. Lender in Posassssion. Upon acceleration under paragraph 19 or abandonment of the Property and at
any time ptior o the explration of any peried of redemption following Judicial sale, Lender {in parson, by
agen! or by Judiclally appointed recelver) shali be entitied 1o enter upon, take possession of and manage
the Property and to collect the rents ot the Property inciuding those past due. Any rents collected
by Lender or the receiver shall be applled first {0 paymen! of the cosis of management of the Property
and collection of rents, Including, but not limited to, receiver's {ees, premiums ¢n recelver's bonds and
repsonable attorneys’ fees, and then 10 the sums secured by this Security Instrumeni.

21. Release. Upon payment of all suma secured by this Security Instrument, Lender shall releass this
Security Instrument without charge to Borrower.

22. Walver of Homestead. Borrower waives all right of homestead examption in the Propenrty.

23. Ridesrs o this Sscurity Instrument. It one or mora riders are executed by Borrower and recorded
together with this Securlty Instrument, the covenanis and agreements of each such rider shail be
incorporated into and shall amend and supplement the covenants and agreemenis ¢f this Security
Instrument as.if the ridar(s) weare a part of thia Securlty Instrument,

BY SIGHING. BELOW, Borrower accep(s and agrees to the terms and covenants contained in this
Security ﬂstra;mmt %?ﬁ fn\any rider(s) executed by Borrowes and recordad with it.
&Aﬁ(

X

Bel is*r*io A a5 ~ Borrowet
Lo R -
, i .
X el g1, /./Lk.f,,

Noris L. Arias — Botrower

(5 race 3elow This Line For Acknowlegment)

This Document Prepared By: Yeronica Rhodes
“ruity Credit Center
i rst National Bank of Chicago
Suite Lu82
Chicase, Il 60670

, \lnlone whrmeke . a Notary Public in and
heraby certify that Beldsaprio A, Arias & Noprisg L, Acias, his o '
personally known to me to be the same person(s) whose name{s) __.3T€_ ____subscribed to the

foregoing instrument, appeared before me this day in person, and acknowlidged that Xhey

sighed and delivered the sald instrument as _their _  free and volu)a.y act, for the uses and
purposes thereln set forth.

Given under my hand and official seal, this ] O-Lb day of 419 .&

My Commission expliraes:
7L

Notary Public

STATE OF ILLINGIS, B L %,ge Couinty 88:
for salid county and state, do
¥ As Joint T

{
Y Netsy iy
Lm
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89210292
By (L
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