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SECOND
MORTGAGE

THIS MORTGAGE (“Security Instiument™) is giv APRIL, 28 .
19.89.. The mortgagor s . AGOSTEND, HACALUSD, AND , KUKKKRKKK
KXXXXKXKKXX KA XK KK KK KKEKAXXXKX (*Borrower'). This Security Instrument Is given to Plaza Bank Norridge lilinols,
which is organiced and existing undor the laws of the Stale of lllinols, and whose address s 7460 W oad,
Norridge, lllinols 60734 (**Lendec). Borrower owes Lender tho principnl sum of . . TEN THOUSAHS%B{R;
AND. NO. CENTS, ¥EXXXXRXXKXXKXXXKKXKKKKKKXKKX, Dallars (U.S. §. 1 ). This debt
Is evidenced by Boriowvr:’s note dated the same date as this Security Instrument (“*Note™), which provides for monthty
payments, with the ful’debt _if not pnid earlier, due and payable on DEMAND
This Security Instrument Gecares to Lender: (n) the repayment of the debt evidenced by the Note, with interest, and all
ronewals, extensions and modiflrations; (b) the payment of all other sums, with interest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (¢} the performance of Borrower’s covenants and agreements under
this Security Instrument and ths'Note. For this purpots, Barrower dogy herebiy morigoge, grant ond convey to Lender the
following described property located 'n. | . COOK Coupty, lllinois:

LOT 62 IN MONTEREY MANOR FIRST ADDITION A SUBDIVISION IN LOT & AND IN PARTS OF
LOTS 7, 9 ARD 10 IN PENNOYERYS ASD OTHERS SUBDIVISION OF LOTS 1, 2, 3 AND 4 IN
THE SUBDIVISION OF ESTATE OF JA)EY PENNOYERS IN SECTIONS 1, 2, 11 AND 12, TOWNSHIP
40 NORTH, RANCE 12 EAST OF THE 711/RD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN: 12-02-424-016

which has the address of 1o n 800 _NORTH, ORESCENY ... oo NORWOOD PARK .

[Strest) * {City}

Illinois .....occevvnnenn seenneenne (UProperty Address');

. “[?lp.é.o.t;n}"..

TOQETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall aiso be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the **Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hercby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, ¢xcept for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against atl claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use snd non-uniform covenants with
tlimited variations by jurisdiction to constitule a uniform security instrument covering real property.
W

ILLINOIS —Singlo  Family—FNMA/FRLMC UNIFORM INSTRUMENT Form 3014 12/83

Rorm 87.38 Benkfarme, Inc.
Box! s
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UNIFORM COVENANTS.  Horrower and Lender cavenant nict agree as follows:

l.‘ Payment of Principal and Intorest; Propayment and Lato Charges.  Bocrower shall promptly pay when due
the principal of and intereat on the debt evidenced by the Note and any prepayment and late churges due under the Note.

2, Funds for Taxes and Insuranco,  Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly pnyments are due under the Note, untit the Nate is paid in full, a sum ("Funds’) equai to
onc-twelfth of: (1) yearly tuxes and assessments which may attaln priority over this Security Instrument; (b) yearly
lenschold payments ar ground rents on the Property, if any: (¢) yenrly hazard insurance premiums; and (d) yearly
morigage insurance premiums, iFany, These items are called *oscrow ilema.” Lender may estimate the Funds due on the
basis of current data and reasonpble estimates of future escrow items.

The Funds shull bo held in an institution the deposits or acconnts of which are insured or guaranteed by u federn! or
state ageney (including Lender if Lender is such an institution). Lender shall appty the Fundy to pay the escrow jtems.
Lender may not churge for holding and applying the Funds, analyzing the nccount or verifying the escrow {tems, unless
Lender pays Borrower intereat on the Funds and applicable Iaw permits Lender to mnke such a charge. Borrower und
Lender may agreo in writing that Interest shall be paid on the Funds. Unless an agreement is made or appllcable law
requirey interest to be paid, Lender shall not be required 1o pny Borrower nny interest or carnings on the Funds. Lender
shall give to Borrower, withoul charge, an annual accounting of the Funds showing credits nnd debits 10 the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged us additionn! security for the sums secured by
thia Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funda payable prior to
the due dates of th» escrow ilems, shall exceed the smount required to pay the cscraw items when due, the excess shall be,
at Borrawer's orciot, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds, if the
amount of the Funayheld by Lender is not suficient to puy the escrow items when due, Borrower shall pay 10 Lender any
amount necessary Lo make up the defleciency in one or more paymenis as required by Lender.

Upon paymert i, full of all sums secured by this Sccurity Insirument, Lender shall promptly refund 10 Borrower
any Funds held by Lenc:r. If under paragraph 19 the Praperty is sold or acquired by Lender, Lender shall apply. no luter
than immediately prior 1o 1::e sale of the Property or its nequisition by Lender, any Funds held by Lender at the time of
application as a credit againzt (hosnmsy secured by this Security Instrument,

3. Application of Paymrivy, Unless applicable law provides otherwise, nll payments received by Lender under iy
paragraphs 1 and 2 shall be applieri: Srst, to late charges due under the Notc; second, to prepayment charges due under the'.

Note; third, to amounts payable under raragraph 2; fourth, te inlerest due; and last, to principal due,

4, Charges; Liens, Borrowqr slin’l pay all inxes, nyseasments, chnrges, fines and impositions attributabie to the” -
Property which may attain priority ovzr this Security Instrument, and lenschold pnyments or ground rents, if any.”
Borrower shull pay these obligations in the rianiver provided in puragraph 2, or if not pnid in that manner, Borrower shall "
pay them on time directly to the person owed payment. Borrower shall promptly furnish ta Lender all notices of amounta -

10 be paid under this paragraph. If Borrower makis these payments directly, Borrower shall promptly furnish to Lender
receipls evidencing the payments.

Borrower shall promptly discharge any lien.»/nich has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation securcd by the lien in a manner ncceptable to Lender; (b) contests in good
tuith the lien by, or defends against enforcement of the lier in; legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any pirt of the Property; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to tnir Sccurity Instrument. If Lender determines that any part of
the Property is subject 1o a Hen which may attain priority ov=0 Znis Security Instrument, Lender may give Barrower n
notice identifying the lien. Borrower shall sutisfy the lien or take'aré nr more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvemeiits now existing or herenfter erected on the Property
insured against loss by fire, hazards included within the term “extended covcrage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts anc vy the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower sublect to-Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable 1o Lender and shall include a standard mortgage clouse.
Lender shall have the right to hold the policies and renewals. IF Lender requires, bariovier shall promptly give to Lender
all receipts of paid premiums and renewal notices. [n the event of loss, Borrower shall 4 ve nrompt notice to the insurance
carricr and Lender, Lender may make proof of loss if not made promptly by Borrower.

Unless Lender und Borrower otherwise agree in writing, insurance proceeds shiall be epplied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's secriricy is not lessened. Il the
restoration or repair is not cconomically fensibie or Lender's security would be lessencd, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess puid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that theunsurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds o iepair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-daj-firiod will begin
when the notice is given,

Uniess Lender and Borrower otherwise ugree in wriling, any application of proceeds to principal shall not extend or
postpone the due date of the monthiy payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Prescrvation and Maintenance of Property; Leascholds,  Borrower shall not destroy, damnge or substantially
change the Property, allow the Property to deteriorate or commit waste. LT this Security Instrument is on a leasehold,
Borrower shalt comply with the provisions of the lease, and if Borrower acquires fee title 1o the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing. . ‘

7. Protection of Lender's Rights in the Property; Morigage Insurance. If Borrower falls to perform the
covenants and agreements contained in this Security Instrument, or there is n legal proceeding that may signlficantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to cnfor_c'é laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lendér’s rights
in the Property. Lender's nctions may include paying any sums secured by u lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take nction under this paragraph 7, Lender doea not have to do so. )

Any amounts disbursed by Lender under this paragraph-7 shall become ndditional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender (o Borrower
requesting payment. :

SOC6YIZ68
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