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 MORTGAGE

THIS MIKTGAGE i"Sq¢qria}_'ln's(rumcrnl" il given on APRIL 8 N
19 88 Themorigrgoriy, HUGH R, MOCOMBE, JA. AND KATRINA VEERHUHEN, HIB WYFE

TR
[

("' Barrower"'). This Sccurily Instrument is given to . S

THE NORTHERN TS UBT COMPANY o . which is organized and existing
underthelawsof THIZ oTATE OF ILLINOIS . and whose address is o

80 8, LABALLE QJYAZRETY, CHICAGO, IL 80678 (“Lender'").
Borrower owes Lender the princignisumol © THREE WUMNDRED NINETEEN THOUSAND BIXTY NINE

AND NO/100 " Dollars(U.S.§ 318,080, 00 ). This debt Is cvidenced by Borrawer's note
dated the same dute us this Secuiity Instryment ("Note™), which pravides for monthily pryments, with the full debt, if not
paid earlicr, duc nnd paysble on ‘ HAY 1 ¢ RO4Y9, ThisSccurity Instrument
secures 1o Lender: (a) the repayment-afinic debt evidenced by the Note, with interest, and all renewals, extensions and
modifientions; (b) the payment of al} other siiis. with interest, advanced under paragraph 7 to protect the securlty of his
Security Instrument; and (¢) the petforman ¢ of Borrower's covenants and agreemenis under this Security Instrument §nd
the Noie. For this purpose, Borrower does heizhy mortgage, grant and canvey to Lender the following deseribed propepty
locuted in . o coox County, lllinais:

LatT 808 IN DLOCK 1 OF THE BUBDIVIBION O7 PL.0CK 8 IN BHEFFIELD'S ADDITION TD
CHIGAGO XM GECTION 02, TOWNBHIP 40 NORTh. NA:NGE 14 EABTY OF THE THIAD
PAINGIPAL MERIDIAN, IN OOOK QOUNTY, ILLINCIE,

PERMANENT TAX NUMBERT 14-30-414-0138

"

which has the addressof 189390 DAYTONMN ourcnn?
Y

[S'I‘r:ﬂ] 1

Hinois 80614 ' - ~(“Property 'Address™):
1hinois A ( Properiy ess™)

TOARTHER WETK all the improvements now or hereafter erccted on the property, and all eavemenip, rights,
appurtenances, rents, royalities, minern), il ond: gas righls and proiits, water righis and stock il all ixtures now or
herenfier a part of the property. Al replicements and additions shail nlso be covered by this Security Tnstrument. All ol the
foregoing is telerred 1o in this Seeurity Instrument-as the " Property.

BORKOWER COVENANTS that Borrower is lowfully seised of the estaic hereby conveyed und has the right wo
mortguge, grant and convey the Praperty and that the Property is unencumbered, except for encumbrances of record.

Borrower wartants and will defend ‘generally the title to the Property agalnsi Wl ¢laims and demnnads, subject 1o any
eocumbiainees uf record.

THIS SECURITY INSTRUMENT combines uniform covenunts for nationsl use and non-uniform covenants with
fimited varintions by jurisdiction to constitule n uniform security instrisment covering real property.

' L R S R LT L T T R . .o '

1 iy . | i e, Loy ; ) -
ILLINOIS—Singic Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/33
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If Lender required mortgage insurance as a condition of making the loan scc&rcd"by‘lhierecur_iw\lm!rumenw.
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender’s writien agreement or applicable low.

8. Inspection. Lender or its agent may make reascnable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for Ihe inspection. |

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connectlon with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid 10 Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of u partial taking of the Property,
uniess Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the tolal amount of the sums secured immediately
before the taking, divided by {(b) thefair market value of the Property immediutely before the taking. Aay balance shall be
paid to Borrower. ) o ‘ . . .

If the Property is abandoned by Borrower, or If, after notice by Lender to Borrower that the condemnor offery 16
make an award 7¢ setile a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lenders uuthorized 10 collect and apply the proceeds, at its option, either to restoration or repair of the Property or
1o the sums secures’ 0¥ this Security Instrument, whéther or not then due.

Unless Lenddr ahd Borrower otherwise ngred in writing, any application of proceeds to principal shall not extend or
postpone the due dnte'of ti-e monthly payments referred 1o in paragraphs | and 2 or change the amount of such payments,

10, Borrower Nr¢ Pcleased; Forbearanco By Lender Not # Walver, Extension of the time for payment or
modiflcation of amortization of the sums secured by this Security Instrument granted: by Lcllc‘ier 19 ANY SUCCESSOr in
interest of Borrower shnll nor’opicote to release the liability of the original Borroweror Hbrfower \qi)ccﬂmrs in interest,
Lender shall not be required 0 ‘ommence proceedings ngainst any successor in iittérest or refuse’ to €xtend lime for
payment ot otherwise modify gm_itization of the sums secured by this Sceurity Instrument by renson of any demand made
by the ariginal Borrower or Borrawes's successors in interest. Any forbearance by Lender in cxetcising uny right or remedy
shall not be a waiver of or preclude thas«ecise of nny right or remedy.

11. Successors and Assigns Bouand; Jaint and Several Liabllity; Co-signers.  The covenants and agreements of
this Security Instrument shall bind and bendit the successors und assigns of Lender and Borrower, subject to the provisions
of puragraph 17, Borrower's covenants and uaresments shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) (s co-signing this Security Instrument only 1o mortgage, grant and convey
that Borrower's interest in the Property under the cerns of this Securily Insirument; (b} is not personally obligated 1o puy
the sums secured by this Security Insirument; and-c> agrees thot Lender und any other Borrower may agree to extend,
medily, forbear or make any nccommodations with rognrd to the lerms of this Securily Instrument or the Note without
that Borrower’s consent,

12. Loan Charges. If the loan secured by this Sccurity Instrument is subject to u Juw which sets maxiinum losan
charges, und that luw is finally interpreted so that the inldeest or other loan charges cotlected or to be collected in
connection with the loan exceed the permitted limits, then: {aXany such loun charge shall be reduced by the amount
necessary (o reduee the charge to the permitted lmit; nnd (b) gnjavzes already collected from Borrower which exceeded
permitted Jimits wilt be refunded to Borrower, Lender may choose te sinke this refund by reducing the principal owed
under the Note or by making a direct puyment 1o Borrower. §f o refund reduces principal, the reduction will be tremed as u
partiul prepayment without any prepayment charge under the Note,

13. Loglslution Affecting Londer's Rights,  If enactment or explention of applicable lows has the effect of
rendering any provision of the Note or this Security Instrument unenforeenbls aceording to its terms, Lender, st its aption,
may require immedinte pnyment in full of ull sums secured by this Sceurity ipatrument and may invoke ary remedles
permitied by paragraph 19, I Londer exercises this option. Lender shall take the siep. specified in the secend parngraph of
paragraph {7, ; . i

14. Notices,  Any notice to Borrower provided for in this Security Instrumen? yiiul?be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. Tae vatice shall be directed o the
Property Address or wny other address Horrower designates by notice 1o Lender. Any notice to Lender shall be given by
first chiss maid o Lender's nddress sited herein or any other sddress Lender designates by nolics 1o Horrower, Any notice
provided for in this Security Instrument shall be deemed td hiva been given to Barrower or Lemler v han given ns provided
in this parugraph. Co

15, Governing Lawj Soverabllity, This Security Instrument shall be governed by federal Izw.dnd the law of the
jursdiction i which the Property is locuted. En the event thut any pravision or ¢lause of this Securiiy anurument or.the
Note contlicis with upplioable luw, such conflict shall not alfect other provisions of this Security Instruzcay or the Nole
which cun be givan effect withaut the candlicting praviston, To this end the provisions of this Security Instoinet und the
Note are daeelared to bo severable.

16, Borrower’s Capy.  Ooreower shall be given one confurmed copy of the Note and of this Security Instrument.

17. Trunsfor of the Property or u Boneliciul Intorest in Borrower. 1M all or any parl of the Property of uny
interest in it is sold or transferred (og I o beneficiul interest in Borrower s sold or teansfereed and Borrower is not u nutural
persun) without Lewder's prior written consent, Lender may, at ity option, require immedinte puyinent in Tull of all suimy
secured by ihis Sceurity Instrument, Haowever, this option shull not be excreised by Lender if exereise is prohibited by
federal law as of the date of this Security Instrumemt,

IF Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shull provide a period
of not less Ui 30 days from the date the notice is delivered or mailed within which Durrower must pay nll sums secured by
this Security Tustrument. I Borrower Tails 1o pay these sums prior to the expitution of this pertod, Lender souy invoke any
remedies permitted by this Security Instrument withoul Turther notice or demand on Borrower.

18, Burrawer's Right to Relustate, U Borrower meets certuin conditions, Horrower shall have the right’ 1o have
etforcement of this Security Instrumept discortinued ut any time prior to the eurtier of: (n) 3 days {or such other period as
appheuble law muy specily for reinstterent) belore sale of the Property pursuant to any power of sitle contaitied in this
Seeusity favtrument; or (b) entry of a judgment eaforcing this Security Instrument. Those conditions are thiat Borrower:
G pays Lender all suma whivh then would be due under this Security Instrument and the Note had no aceekeration
wunered; (hy vures any defanlt of nny Qller vovennnts or pgreemeits; (¢ pays all expenses invurred in gnfotelng this
Sccuty Divtrument, mehuling, hut nat lmited us, cessonnble attorneys' fees; und (d) tukes such aetion as Leader may
rpwsunably tequire 1o swure thin the lien of this Security Tistrument, Lender's nights in the Property wnd Borrower's
“oblignton 1o pay the sums seeured by thils Security Instrument shall continue unchinged. Upon reinstiitement by
Borrower, this Security Instrument ond the obligations secured hereby shall remain fally elective as i no acceleratding had
vveurred. [owever, this eight to reinstate shall not apply in e case of acceleration under paragraphs 13 or 17,7 ©
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UNOFFICIAL COPY,

MORTGAGE RIDER
FOR COVENANT #2141

THIS RIDER IS5  incorporated into a certain MORTEAGE dated of even
date herewith givean by  the UNDERBIONED to  secure MORTGAGE
indebtedness; sald MORTGAGE  encumbers  real property commonly
described ass:

L) BORROWER and LENDER agree that notwithstanding
anybtiiing contained in LOVENANT 21 of the MORTHAGE,
LENDRUR 35 hereby authorized to charge o reasonable fep
for the preparation and delivery of o RELEASE DEED.

RORROWER @0d LENDER agree that if the FEDERAL. NATITONAL
PMORTBAGE ABBLCIATION or the FEDERAGL HOME LOAN MORTBAGE
CORFORATION buy ol or some of the LENDER'S rights

the MURTGAGE, this RIDER will no longer have any force
nr effect,

IN WITNESS WHEREOF, BIORROWER has executed this RIDER.

HOGH PR, MO cows, JR. -RORKOWER

&ﬁﬂ/ﬁl@’.-ﬂ!@&é lfe?&é‘f@:f}ﬂ_( SEML)

EAYRINA VEERHUSEN CO- BORROWER

aﬂ]_ @{)‘O/& uﬂmﬂ o _(SEAL)




