OREEEEIAL

UU PAGE CODUNTY
REAL ESTATE MORTGAGE

Ranko Rankovich and Linda L. Rankevich, his wife, in jqiht

WITNESSETH, that tenancy, as to parcel 1; Beryl Carlini and Barbara Carlini,
his wife, each as to an undivided % interest, as to parcel 2 _
in DuPage (parcel l) and Cook {parcel 2) County,State of lllinois, hereinafter referred to as

Mortgagor, does mortgage and convey unto TRANSAMERICA FINANCIAL SERVICES, INC., hereinalter raferred

toas Mortgagee, the following described Real Estate in the County of pupage/Cook .State of lilinois,

to wit: PARCEL 1: LOT 335 IN BUMMERFIELDS UwIT 2, BEIN.G“_A
BULOJVIBION IN THE SOUTH RATF QF SECTION 4, TOW.SHIP 40
NORTH, RANGE 10, EAST OF T:n THTRD PRINCIDAL MERIDIAN,
ACCORVING TO TIIE PLAT THRLREOP RECIRDED JUNE 6, 1978 AS
DOCUMENL R78=-4904¢, IN DUPAGE COUNIY, ILLINCIE.

Dulcren SH9IHT

PARCEL 2: 207 37 IN BLOCK » IN CCGES, TLOD AND SHEPPMAN'S
WEST DIVISION STREET HOME ADDITION, LEING A SUPDIVISION IN
THE NORTHWEST 174 OF SECTION L, TOWNSHIF 39 NORTH, RANGE
12, EAST OF THE SHiIR0 PHNGIPAL MIRIDIAN, L COOK COUNTY,

e O K@-s156T

together with all buildings and improvements, nereditaments, and appurtenances pertaining Lo the property above
described, all of which is referred to hereinafter as ti:c-“premises”, ‘

e eyl At TR PR -
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© TOHAVE-AND TO HOLD the above-described pren.ises unto the said Mortgagee forever, forthe purposes and
usés hereln set fdtth. .

FOR THE PURPOSE OF SECURING: (1) Performance of each wgreement of Mortgagor contnined herein; (2)
Payment of the princiy\nl sum with inttérost. ws provided in necordance with the terms and provisions of

Promissory Note dated APTil 29, 1989 , herewith execuled vy Mortgugor and payable Lo the order of
Mortgagee, in the principal sum of § 19,999,383y Payment of any additional ndvgm'os, with interest thereon, °
as moy hereafter be loaned by Mortgagee to Mortgagor in o maximum sum ai &19,999., 38 i {4) The payment of
any money that may be advanced by the Mortgagee to Mortgngor for any redsei or to third parties, with interest
thereon, where the amounts are advanced to protect the securily or in accorcanrs with the covenants of this g
Mortgage; (5) Any renewal, refinancing or exiension of suid promissory note, or uny sther agreement to pay which BN
may be substituted therefor, L(‘D
All payments made by Mortgagor on the obligation secured by this Morlgage shatl be applied v the following order;  wé
FIRST: To the payment of taxes and assessments that may be levied and nssessed wgoizst snid premises, &
insurance promiums, repairs, and all other charges and expenses agreed Lo be paid by the Mortgagor, ;fl
SECOND: To the payment of interest ctue an said loan,
THIRD: To the payment of principal, until said indebtedness is paid in full,

.
vy
TOPROTECT THE SECURITY HEREOF, MORTGAGOR COVENANTS AND AGREES: (1) to keep said
premises insured against lows by fiee and other hazards, casually and contingencies up to the full value of all
improvements in such amounts, and in such companies as Mortgagee may from time to time approve, and that loss
praceeds {less expense of collection) shall, nt Mortgages's oplion, be applied on said indebtedness. In event of loss
Martgagor will give immediate notice by madl to the Mortgagee, who may make proof of joss if not made promptly

by Mortgugor, und each insurance company concerned is hereby authorized and directed to make payment for such

loss directly to the Mortgngee instead of ta the Mortgagor; (2) To pay all taxes and special nssessmonts of any kind

that have been or may be levied or assessod upon said premises, and Lo doliver Lo Mortgagee, upon reguest of the
Mortgager, the officinl receipt showing pnyment of all such taxes and assessmonts; (3) In the event of default by
Mortgagor under Paragrophs 1 or 2 above, Mortgagee, at its option, may (n) place and keep such insurance ahove
provided for in force throughout the lite of this Mortgage and pay the reasonnble premiums und charges therefor;

T I
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() pay al} said taxes and assessiments withoul determining the validity thereof; and i) pay such hens and all such
dishursements shadl be deemoed o part of the indebledness secured by this Mortgage and shall heommedintely due
and payable by Mortgagor to Mortgagee; (1) To keep the buldings and other improvements now existing ot
hereafter erectedd in good condition and repair, not ta commit or suffer any wiste or any use of said premises
contrury to restrictions of record or contrary to law, and to permit Mortgagee Lo enter at all reasonable times for
the purpose of inspecting the premises; not to remaove or demolish any building thereon: to restore promptly and in
u good amnd workmanlike manner any buildings which may be damaged or destroyed thereon, and to pay, when
due, wll claims for labor performed and matennls fumished therefor: (5) That he will pay, promptly the
indebtedness seeured herehy, and pprforns all other obligations in full compliance with the terms of said Promissory
Note and this Mortgage: (6) That the time of payment of the indetedness hereby secured, or of any portion
thereof, may be extended or renewed, und any portions of the premises herein deseribed may, withaut notice, be
relensed from the Jien hereof, without releasing or affecting the personal liability of any persen or the priority of:r
this Mortgage; (7) That he does hereby forever warrant and will forever defend the title and possession theronfg.%
aguingt the lawful claims of any and all persons whatsoever, ey

T IS MUTUALEY. AGREED THAT: (1) If the Mortgagor shall fail to pay installments on said Promissory Note orgw;
on any other advinhse or obligation which may be secured hereby as the same may hereafter become due, or uponl
default in performaise, of any sgreement hereunder, or upon sale or other disposition of the premises byl
Morigngor, or should sivvaction or proceeding be filed in any court to enforcee any livn on, claim against or interest

in the premises, then ail surs owing by the Mortgagor to the Mortgagee under this Mortgage or under the
Promissory Note secured heteby shall immediately become due and payable at the option of the Morgagee, on the
application of the Mortgugev, orany other person who may be entited o the momes due thereon, In such
evenl the Morigagee shall have the/rigint immediately to foreclose this mortgage by complant for tha! purpose,
and such complamt may be prosecuted o judgment and execution and sale for the colicction of the whole
amount of the indebtedness and interest thereon, including reasonable attorney’s fees, any amounts advanced
pursuani to this mortgage, costs of suit, and ~o=ts of sale, if permitted by law.

(2) In the event said premises are sold at a {oreclosure sale, Mortgagor shall be liable for any deficiency
remaining after sale of the premises if permitied by law, and application of the proceeds of said sale to the
indebtedness secured and to the expense of foreclosurr, including Mortgagee's reasonable altorney’s fees and legal
expenses if allowed by faw.

{3) Mortgagee shall he subrogated to the lien of any and all prior encumbrances, liens or charges paid and
discharged from the proceeds of the loan hereby secured, and _ven though said prior liens have been released of
record, the repayment of said indehtedness shal) be secured by suck liers.on the portions of said premises affected
thereby to the extent of such payments, respectively.

(4) Whenever, by the terms of this instrument or of said Promissory Note, Meorlgagee is given any option, such
option may be exercised when the right accrues or at any time thereafier, ani.no acceptance by Morigagee of
payment of indebtedness in default shall constitute a waiver of any default thei-existing and continuing or

thereafter accruing.

(6) Each of the undersigned hereby waives the right to claim any damage for tresprss, injury or any tort
occasioned by or resulting from the exercise by the Holder of the rights given hereunder or any Jttempt to exercise
any other right the Holder is herein granted, or any other right that the Holder has or may have, (o the extent
permitied by law.

(6} If Mortgagor shall pay said note at the time and in the manner aforesaid and shall abide by, comply with, and
duly perform all the covenants and agreements herein, then Mortgagee will, within thirty {(30) days after written
demand therefor by Mortgagor, execute a release or satisfaction of this mortgage, and Mortgagor hereby waives the
benefils of all statutes or laws which require the earlier execution or delivery of such release or satisfaction hy
Mortgagee, if permitted by law,

(7) By accepting payment of any sum accrued hereby afier its due date, Morigagee does not waive its right ejther
to require prompt payment when due of all other sums so secured or to declare default for failure so to pay. If
Mortgagor shall pay said Promissory Note at the time and in the manner aforesaid and shal) abide by, comply with,
and duly perform all the covenants and agreements herein, then this conveyance shal] be null and void,
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(8) Should Mortgugor sell, convey, transfor or dlspose of, or further encumber sald property, or any part thereof,
without the written consent of Mortgages being first had and obtained, then Mortgagee shall have the right, at its
option, to duclare all sums secured horoby forthwith duo and payable,

(0} Al Mortgngors shull bo jointly and severally tiable for fulllliment of thoir covenants and agreements herein
contained, und al! provisions of this Mortgage shall inure to and be binding upon the helrs, executors, administrators,
siiccessors, granteos, lossces and assigns of tho parties hercto respoctively, Any referenco in this Mortyago of the
singular shall be constnued as plural where uppropriate.

(10) Invalidity or unenforceabllity of uny provisions herein shall not effect tho validty and enforcoability of any
other provisions.

(11) Should sakl property or uny part thereof bu taken by reason of condemnation proceeding, Mortgugoe shall be
entitied to all compensation, awards, other payments therefor and apply the same on sald indebtednoss.

(12) It any of the undorsigned is a marriod woman, sho reprosents and warrants that this instrument has been
executod In bse behall, and for her sole and separate use and benofit and that she has not executed the same m
surety for another, but that sho is the Borrowet herounder.

(13) Each of us, wouscher Principal, Suroly, Guarantor, Endorser, or other parly hereto, hereby waives and
renounces, ench for himaaif and family, any and all homestead or vxemption rights either of us have under or by
virtuo of the Constitution =t Faws of any Stute, or of the United States, ns against this debt or any renewal thereof;
and any socurity agreement sa'ien to socure this note or any renewal theroof; and the undensigned, und each Surety,
Endorser, Guarantor, or other parsy to thia note, tranaters, conveys and assigns to tho Holder hereof, a sufficient
amount of any homestead or vxepiion thut may bo allowed to the underigned, or either of them, including such
homestead or exemption as may be set %pact in bankruptey, to the.extent parmitted by law,

(14) This Mortgage shall be construed accoraing to the laws of tho State of [llinols,

DATE OF MORTGAGE
April 29, 1989

- f A
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Ranko Rankovich \ Linda L, Rankovich

1 . "y i \ i
Do D00l e g Cot L

TI7RT '!!"a'i"E‘ch'a__:a'runi

WITNEES the hand and seal of the Mortgagor, the day 7icl year first written,
. ,

STATE OF ILLINOIS

COUNTY OF ____Cook ' s AR OIS It

1, Therese A. Salerno , A notary public, in and %z« 1iie county and State aforssald,

Do hereby Certity That Ranko Rankovich and Linda L. Rankovich his wite and
Be "‘qm ini and Bﬂrbara car lini , his *".' p'mm"y knowi to me to be the same m.
subscribed to the foregoing inastrument, appeared before me this day In p:mn
!
they signed, sealed and dedivered the mid instrument s :’1&."’
| {rae and voluntary act for the uses and purposes therein ot forth, including the releass and waiver of
MAT: under any homestead, exemption and valuation laws, g
__QIVEN under my hand and Notaria} Seal thia  29t1 day pril ,AD.19 89
This document was prepared o & Vo Z(’ _
by Jan M. Novotny for . Lond ek Sex
Pransamerica Financial Services § ' OF FYOTAHY PUN4CA -

#3 Crossroads of Commerce, Suite 320 THERESE A, SALEF 0

g ! // MY COMMISSION EXPIRES 12/6/92

Wil —
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