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undcr thelaws of
Evanston,. . 1l.
Barrower owes Lenaer fiie » rmupa. cwmef . Ten. thousand. one hundred. acd .fi 354 SAUURUR
[ 2. S Dnlnrs(L S. S 1015000 ... 3. This debi is evidenced by Borrower™s note
which provides for manihly payvment<, with the full debi. if not
This Secunty instrument

raid earirer. dL.l‘;s"ld "a\ah]z. cn U':'

secures to Eender: (a) the repaymoend of[n‘- debt ev: -.‘cmed by the Note, with interesi. and 2!l renewals. exiensions and
maodificationz: (b) the payment ot all otler sums, with mterest. adyanced under paragraph 7 to protect the sevunity of this
Security Instrument; and () the perfolmanse of Borrower’s covenants and agreements under this Sccuniv Indrument and
Borrower doet hereby mortgagze. grant and comvey 10 Lender the following descnbed property
County. [thnms:

the Note. Forthis purpese
located in L‘OOR ............................................................................................................................
Unit No. 355-2 Ridge in QakuoGables Condominium as delineated on
survey of the following descriizd parcei ¢f real estate (hereinafter re-
ferred to as parcei): Lcts 1, Z and the Nerth 23.4 feat of Lot 3 in Block
1 in Merrill ladd's Addition to Eyanston in Section 30, Township
11 Neorrh, Range 14 East of the Third Principal Meridian, which survey 1Is -
attached ns FExhihit 'A' to Declaration of Condominiun rade by Michigan
Avenue National Bank, 2 National Banking Associaticn, as Trustee under
Trust Agreement dated June 15, 1976 and/ ynewn as Tzust Nunber 2682 .
rzcerded in the Office of the Recorder ¢i ook County, 11linois as
Document NO. -35§31792; together with an updivided 3.174 percent interest
in said parcel {excepting from said parce: all the property and space
comprising all the units thereof as defined [anc_.set forth in said dec- -
laration and survey)} in Cook County, Illinois. ol
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Permanent RE} XNumber: 11-30-102-008-1826
which has the addressof . 345 Ridge 2. JEvanston
(Etrrett T
S 57
Hhnois (’D.','.p,".,. [ Property Addres i
iz Innel
and all cacemente, nighty

he property,
s:'b!s and s1ovk :nd all fvures now o7

Trwsb THER WIITH aii the impronesments now or hereafter erected on
appurtenances. rents. roszlties, manesal. vl and zas nghts and profite water nig
hereafter apart of the properts All repiacements and addiiens shall aleo be 203 :r‘.d by this Secunty Istrament Aitafthe
red to1n this Secunty Instrument as the "Property &
1s fawfully <cised of the

foregoing s refer
Boprowir CovENASNIS that Berrower 4 has the nght o
rigagze. grant and comvey the Property and that the Properiyv s une rances of :c.:e.'d

Bnrrmu.r warrants a'1d will efend zenerally thy utle to the Propert
encumbrances of recor
THi~ StCURITY 1 use and nen-umform cosenanis with

PR real propefiy.

INSIRUNMONT combines unifernm cascnants for naiona
umted sanatiens by junsdiction to constitule a unform secunty instrument coven
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If Lender required mortgage insurance as a condition of making ithe loan secured by this Security Insirument,
. Berrower shail pay the premiums required to maintain the insurance in effect until such 1ime as the requiremnesit for the
insurance terminztes in accordance with Borrower’s and Lender™s wrilten agreement or ipplicable law.

5. Inspection. Iender or its agent may make reasonable entrics upon and inspections o the Property. Lender
shaH gi e Borrower notice at the time of o5 prior to an inspection specifying reasonable cause for the mspection.

9. Condszmnation. The procesds of any award or claim for damages, direct or consequential. 1t connection with
any condemnation or other taking of any part of the Property. or for conveyance .n lien of condemmation. are herehy
assigned and shall be paid te Lender.

In the cvent of z torz! taking of che Property, the proceeds shall be applied to the sums secured by this Secunty

- Instrument. whether or not then due, with any eacess paid to Borrowes. In the event of a paruial taking of the Propeny.

unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Insirument shall be reduced by

) the amcunt of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately

before the taking. divided by ¢b) the fair market value of the Propeny immediately before the taking. Any balance shall be
paid io Borrower.

If the Property is abandoned by Borrower, or if, afier notice by Lender 1o Borrower tnat the condemnor offers ta
make an award orcettle a claim for damages. Borrower faiis 1o respond to Lender within X0 days afier the date the nonice is
given. Lender is'Lut torized to collect and apply the proceeds. at its option, cither 1o restoration or repair of the Propenty or
to the sums secured by this Security Instrument, whether or uot then due.

Unless Lenderand Borrower otherwise agree in writing, any application of proceeds to principal shall not exteng or
postpone the due daie o4 7he monthly payments referred to in paragraphs 1 and 2 or change the amount of such pay ments

10. Borrower ~.of Releascd; Forbearance By Lender Not 2 Waiver.  Extension of the time for payment or
modification of amortizat{n of the sums secured by this Securty Instrumem granted by Lender to any successor in
interest of Borrower shall .ol «/parate 10 releass the fiability of the original Borrower or Borrovier’s successors in interesl.
Lender shall not be required te commence proceedings against any sucecssor in interest or refuse 10 extend time for
pavment or otherwise modify aingriization of the sums secured by this Security Instrument by reason of any demand made
by the original Berrower or BoriOwer's successors in interesi. Any forbearance by Lender ineacrcising any right or remedy
shall not be a waiver of or preclude thi: exersise of any night or remedy.

11, Successors and Assigns buvio; Jeint and Several Liability; Co-signers.  The covenants and agreemenis of
this Security Instrument shall bind and benefi tie successers and assigns of Lender and Borrower, subject to the provitiens
of paragraph 17. Borrower’s covenanis and agreements shail be joint and severzl. Any Borrower who co-signs this Security
Instrument bui does not execule the Nole: (aj it co-signing this Security Instrument only to mortgage. grant and convey
thut Borrower's interest in the Property under th< torms of this Scourity Instrument: (b} is not personally obligated 10 pay
the sums secured by this Security Instrument: and () agrees that Lender and any other Borrower may agree to extend.
modify, forbear or make any accommeodations with scgard to the terms of this Security Instrument or the Note without
that Borrower’s consent.

12. Loan Chsrges. If the loan secured by this S(curi 'y Instrument is subject to a law which sets maximum loan
charges. and that law is finally interpreted so that the wntercst or other loan charger collecied or to be collected 1
connection with the loan exceed the permitted limits, then! (s} 2y such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) ary sums already collected from Borrower which exceeded
permitted limits wil) be refunded to Borrower. Lender may chocse/t, make this refund by reducing the principal cwed
under the Note or by making a direct pavment to Borrower. If a refund riduces principal, the reduction will be trested as
partial prepayment without any prepayment charge under the Note.

13. Legisitation Affecting Lender's Rights. If cnactment «f expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceabl: zccording 1o 11s terms, f.ender, at 1is option,
may reguire immediate payment in full of ail sums secured by this Securit; Instrument and may mvoke any renedies
permitted by paragraph 19. If Lender exercises this eption, Leader shall take thestops specified in the second paragraph of

paragraph 17,

v

' 14. Notices. Any notice to Borrower provideg for in this Security Instrumdnt 2nail be given by delinvenng it or &y ~
mailing it by first class mail unless applicatle law requires use of another method. ‘Tne notice shail be directed to the ;J:
Property Address or any other address Borrower designates by notice to Lender. Any noticy 1o Lender vhall be piven by =
first class mail to Lender's address stated nierein or any other address Lender designates by wotice 1o Borrower. Any nouice f:«
provided for in this Security Instrument shail be deemed 10 have been given 1o Borrower or L.enlder v hen given as provided 5’.::.:
: in thiz paragraph. S
15. Governing Law: Severability. This Security Instrument shall be governed by federaliar and the Jaw of the  =*
jurisdiction in which the Property is located. In the event that any proviston or clause of this Secuing Instrument or the ::
“—

Note confticts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect withoui the conflicting provision. To this end the provisions of this Secunty Insimyneat and the
Note are declared 1o be severable.

16. Borrower's Copy, Borrower shall be given one conformed copy of the Note and of this Sscurity Insirument

17. Transfer of the Property or & Beneficial Interest in Borrower. If all or any par: of the Properiy or anyv
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower 1 nat a natural
person) without Lender's prior written consent, Lender may, at its option, require immediale paymient in full of all sums
secured by this Security lisstrument. However, this eption shall not be vaercised by Lender if excicise is prolubuted by
federal law as of the date of this Securnity Instrument.

1f Londer exarcises this optior, Lender shall give Rorrower noiice of acceleration. The notiee shzll provide a penied
of not less than 30 davs from the date the notice 1s detivered or mailed within which Borrower myust pay all sums secured by
this Security Insirument. If Borrower fails to pay these sems prior to the expiration of this pertod. Lender may imvoke an
remedics permitted by this Security Insirument without further aotice or demand on Borrower.

18. Borrower's Hight to Reinstate.  If Borrower meets certain conditions, Borrower shall hat - the nght to have
enforcement of this Szcurity Instrument discontinued at any time prios to the carlier of: {a) £ days (or such other perrod as
applicable law may specify for reinssatement) before saie of the Properiy pursuant 10 any power of sale contained in this
Security Instrement; or (b} entry of a judgment enforcing this Security Instrument. Those condittons are that Borrower:
(a; pavs Lender all sums which then would be due under this Security Instrument and the Note had no acceier .ion
occurred: (b) cures any defaclt of any other covenants or agreements; (c) pavs all expenses incurred in enforslag the
Securily instrument, including, but not limiled to, reasonable attorneys’ fees: and (d) 1akes «ych action as Lender may
reasonably require to assure that the tien of this Security Insuument, Lender's nghts in the Propenty and Borrower™s
obligation 1o pay the sums secured by this Security Insirument shall continue unchanged. Upon reinstaiement 0y
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective asif no acceleration nad
occurred. Howsver, this nght to reinstate shall not apply in the case of acceleration under paragraphs 1301 17




