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THIS MORTGAGE is madethis. ... .~
' ! : . SEERARD. &
Co L OINT TENANTS L iheretn Bnrrou'cr hoand the MOrTRaWOT . L. o
..... COMMERCTAL CREDIT. LOAN, 15C. ... )
existing underthelawsof ... .. DELAWARE e ’
th &ureet,. ickazny.,

whose adaressis. . . 5403 West. 95ih .

WHERE LS Bomuaeris indetted to Leader in the paanap
ahich indebtedndis is evidenced by Borrower’s note dﬂﬁ! R
thereof thereir Nste”) proniding for monthiy inst altments of princpal 2nd interest. atth the 1\3-3:‘. s nf indetindness
RAI/99. L :

due and parableon .
atth interest thers o naament

if not sooner paid,

ithe repavment ot the indebtadness evidenced he the !
Feat thereon adranced mn accordance herenith o protedt ihe security u! thiy Morigage: an
setein contatned. Berrower dozs herery mortigage. wran!
........ Siate ot

s TO SFCURF to Lende:
iR of all other sums. w i e
: the peiformance of the covenniags and agreemenis of Barrower? 1
and convey to Lender the foliowing described propeny tewated inthe Countvof o Ceok | ..

.o Niirois:
: f.ot 513 in Indian BIYY Subdivisicn
. part oz' Section 3%, Townanip 33 Nc
. Meridiain, according to thesrlat th
- Numper 17645257 in Beok 345 of  Fl
- Cuunty, Illiuzocis.
—
“~ fermanent Index No. 32-35-110-024
o
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»
1764 illage, Illinois .
which has the addressof .. .. ... 1764 Ross Crescent, Saulk Village, Illimeis =
Shea P .
411
60411 therein ““Properiy Address™)

TOGETHER with all the hmprovements row or hereafter erected on the property. and all easemenis. righis.
2ppurtenances and rents al) of which shall be decmed to be and remain a part of the property covercd by thys Mortgage:
and all of the foregoing. together with said property for the leaschold estate if this Mortgage is on a leascholdY are
hercinafter referred to as the “Property.”
Rorrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o monigage
gran! and conver the Properiy. and thar the Property iv unenvumbered, except for encumhrances of recond. Borrower
covenaats that Borrower warrants and will defend generally the titie to the Property against all clairms and demands.

subject to encumbrances of record.
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iM# fer payment or modifica-

lﬁ ;m sHCTeSSOr 10 interost of Borrovier

and Borrower’s SUCCSssors in tnterest.

for

10. Borrower Not Rebk(} N:@!
tion of amortizatian of the yOms <edlr Ythis' Mo

shal! not operate to release, in any manner. the hiability of the n':},n-al Borrower
iiender skal! net be required to commence proceedings against such successor or refuse to catend time
payment or otherwise modify amortization of the sums securesd by this Mortgage by reacon of any demand made by the
wriginal Borrowes and Berrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
kereunder. or otherwise afforded by applicable law. shall not be 3 waiver of or preclude the exercise of any such right or

remedy.

contained shall bind. and the rights hereunder shall 1aure o, the respecine successors and assigns ¢
Borrower. subject to the provisions of paragraph 1o hereof. All covenants and 3,

several. Any Borrower whe co-signs this Mortgage. but does not exevute the Note, canis co-signing this ‘-'
mortgage. gran: and convey thai Borrower's interest in the Property to Lender under the terms of this .‘vi o1 ,.ag
not personally liabie on the Note or under this Mortgage. and ¢ agrees thar Lender anc
may agree to extend. modify. forhear, or make any other accommodations w:th regard te l" terms 'JE this M
the Note without that Borrower's consent and without releasing that Borrowzr or m
Borrower's interest in the Property,

12, Notice. Except for any nciice regquirec under appiica
Borrower provided for in this Mortgage shall be given by dei
addressed to Borrower at the Property Address or at such other
as ptovided hereir| 32d (b) any notice 10 Lender shajl e given by e
such other addresy as lender may designate by nolicy to Borroaer
Mortgage shall be ddemcd to have been ginven to Borrower or Lende

13. Gorerning Law. Severability. The state and liwal laws appheable
jurisd:iction in which the Proiperty 1s Iacated. The foregoing sentence shzil oot Hmit the appiicabil:ty of Foleral faw 1o
this Mortgage. In the event (ha any provision or ciause of this Mortgage of the Note contflicts with appircabic law. sue
confitct shall not affect other p/osidons of this Mortgage or ihe Nate ahiwh {an be given effoct withous the conthicting

leciared to be severable. As used herein.

provision, and to this end the piovisions of this Mortgage and the Nodz are

CeoetsT, Cexpenses” and Cattorness” feer’ mclude all sums o the eatent mot profibiicd by apphivabic law or Bmnad
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as o
rahencneninthemanner designaied hererno
phe 1o this Montgzge shali be the laws of the

hercin.
14. Borrowers Copy. Borrower Lhaul tie furmished a cenformed cops 2fthe Notcand ¢
execulion or aiier recordation herzof.
Rehabilitation Loan Agreement. Boirouer shall fuinnil ail of Borreaer’s obligations under 2ny hornte rehabi
vhich Borrewer entenyinto with Lender. Lender. at Lender’s option.
abls to Lender. an assignmen! of any
Jabor. matcrialis or seioes In connectien

ortgdge 2t the time of

tion, improvement. repair. or other foan agreement
may require Borrower to execute and deliver to/lendsr. in a form J:::p
rights. claims or defenses which Borrowsr may have ag7inet partics whosapply]
with imprevements made to the Property.

16. Transfer of the Property or a Beneficiz) Interest it Bo rower. [f
in it is seld or transferred for1f a bencfiaial interes o Borroyor
persony without Lender’s prnior written consent, Londer mari2i o1
surn- secured by this Morigage. However, ¢ 1enoshali nol_be s
federal law as of the date of this Morizazs.

1i Lender =xercises this opuon. Lende
period of not fess than 20 davs from the datz th
secured by this Mortzage. I Borrower Jais o
voke any remedies p\rmmcu oy this Morigage without further nolize or

NONUNFGRYM TOVENANTS Bor.n“:. arnd Lender further covenant and a2gric as foilows:

17. Acceleration; Remmedles. Excepl a3 provided in paragraph 16 hereof. upan Rorrower’s breach of any cove-
nant cr agreement of Borrower in this Mortgage. Including the covenanis (o pay woes! “due any sums secured by this
Mortgage, Lender prior to accelerntion shall give notice to Borrower as provided in parigrazh 12 kercof specifying: 114
the breach; {2} the action required to cure such breach; (3t a date. not less than 10 days from Uhe date the notice is mailed
to Borrower, by which such breach must be cured: and () that (ailure to core such breach on or Felore the date specified
in the notice may rasuit in acceleration of the sums secured by this Martgage. foreclosure by judizis! proceeding. and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after accelersiiorl and the right ts
asser: in the forsciosure proceeding the nonesistence of a default ar an3 other defense of Borrower (o 4ucceleration and
foreciosure. [f the breach i3 noi cured on or before the date specified in the notice, Lender. at Lend::’s option, may
declare ali of the sums secured by this Mortgage to be immediatels due and parvable without further demanl and msy
forecloss this Mortgage by judicial proceeding. Lender shall be entitled tw collect in such proceeding sil expenscs of
foreclosure, including, but not limited to, reascnable aitorners’ fecs and costs of documentary evidence, abstracts and

title repom
. Borrower's Right to Reinstate. Notwithsianding Lender’s acceleration of the sums secured by this Mortgage
s begun by Lender to enforce this Mors-
)

due to Borrm\cr s breach. Borrower shali have the right to have any procecdn

gage discontinued at any lime prior to entry of a judgment enforcing this Morrgage if: 12) Borrower pays Lender 2ii sums
which would be then due under this Mornigag= and the Note had no A‘C"zcaz:'ﬂ 3 occurred; (b Borrower cures all
breaches of any other covenants or 2greemenis of Borrower contained in this Morigage: 1oy Borrower pays ail rezsenable

cxpenses incurted by Lender in enforcing the convenants and agreements of Borrower contained in this Mertgaee. and in
enforcing Lender’s remedies as provided in paragraph !7 hercot. mnciuting, but not hmned to, reasonabie attorners”
sure that the lien of this Moripgave.

fees: and {(d) Borrower takes such action as Lender muy reasonably reguire 1o as
Lender's inlerest in the Proparty and Borrower’s obligation 1o pay the sums secured by this Morigage shall continue
unimpaired. Upon suck: pavmen: and cure by Borrower, this Mortgage and the abligations secured hereh shall remain
in full force and effect as if no acceeieration had occurred.

19. Assignment of Rents; Appointment of Receiver. As additional securiiy hercunder. Borrower hereby zssigns to
iender the rents of the Property. provided that Borrower shall, prior 1o acecleration uader paragraph |7 hereof or
abandonment of the Property. have the right to collect end retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Preperty. Lender shail be entitied to have a
recesver appointad by a court to enter upon. take possessivn of and manage the Property and to coliect the rents of the
Property including those past due. AH rents collecied by the receiver shali be applied first to payment of the costs of
management of the Property and collection of rents. including, but not limited to. receiver’s fees. premiums on receiver’s
bonds and reasonable attorneys’ fees, and then to the sums secured by this Morigage. The recciver shall be jiable to

nvferred and Borrow
mmediate r2y
by 1.:::.::: i oenerans
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