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MORTGAGE

THISIS A FI RST MORTGAGE

THIS MORTbl.\v)‘ (“Security. Instrument™) is given on MAY 15, 1989
The mortgagor is’ MATTHEW J. MILLER AND TRISCELL E,
MILLER, HIS WIFE, ’

(“Borrower”). This Sccurity Instrument. is' given 1o WORLD SAVINGS AND LOAN ASSOCIATION, A FEDERAL

SAVINGS AND LOAN ASSOCIATION ANL/OR ASSIGNS, which is organized and existing under the laws ofthe United

States of America and whose address is 2420 Wesy 25 m Avenue, Denver, Colorado 80211 (“Lcndcr") Borrowar owe.r. Lendcr

the principal sum of FirTY THOUSAND AND 00/100 *
*****************ar*******************
T R R E R EE R 2 I I Dollars (USS. $50,000.00

This debt is evidenced by Borrower's note daied the same datvas this Security Instrument (“Note™), which provides for monlhly
payments, with the full debt, if not paid earlier, due and payabl: o, . MAY 15, 2019 . This Security
Instrument secures to Lender: (a) the repayment of the debt evidences: by ihe Note, with interest, and all renewals, extensions and
modifications; {b) the paymant of all other sums, with interest, advar.cel) under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrower’s covenants a.d sprecments under this Security Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey t¢ Londer the following described property located
in  COOK County, Nlinois:

SEE EXHIBIT “A” ATTACHED, INCORPORATED HEREIN Y REFERENCE

8

202288

REAL ESTATE INDEX NUMBER: 24-14~214-076

AR

3

which has the address.

commoniy known as: 3428 WEST 107TH STREET

CHICAGD, TL ©0655

("Property Address™);

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights, appunenances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hercaftera part of the property.
Ali replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this Security
Instrument as the “Property.” ‘

BORROWER COVENANTS that Borrower is lawfully seised of the estaie heceby conveyed and has the righl to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encurbrances of record. Borrower warrants and
wilt defend generally the title to the Propcny against afl claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform securily instrument covering real property.

ILLINOIS —Single Fami!y-—FNMA/ FRLMC UNIFORM INSTRUMENT Form 3014 12/83
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_ WORLD SAVINGS AND LOAN ASSOCIATION
a Federal Savings and Leoan Association

LOAN NO. 59~08839-3

The West 40 feet of the East 160 feeet of West 260 feet of Lot 11 in J.

5. Hovlands Homan Avenue Subdivision of West 2D acres of East 40 acres

of South 60 mcres in Northeast 1/4 of Sectivn l4, Township 37 North, Range
13, East of the Third Principal Meridian, in Coock County, Illinoils.

REL-331 (3/85)
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required io maintain the insurance in’effect until such time as the requirement for the
insurance terminates in accordance with Borrawer’s and Lender's written agreement or applicable law,

8. Inspectien. Lender or its agenl may make reasonabie entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior 10 dn inspection specifying reasonable cause for the inspection.

9, Condemnation.” The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property. or for conveyance in ket of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total iaking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the tota) amount of the sums secured immediately
before the 1aking, Jivided by (b) the fair market value of the Property immediately before the taking. Any balance shallbe &,
paid io Borrower. o : V

If the Property is abandoned by Borrower, or if, afler notice by Lender 1o Borrower that the condemnor offers to -
make an award or settle a claim for damages, Borrower fails 1o respond 10 Lender within 30 days after the date the notice is 7.,
given, Lender isauthorized 10 ecllect and apply the proceeds, at its option, either 1o restoration or repair of the Property or &,
to the sums se<ire 1 by this Security Instrument, whether or not then due. &7

Unless Lencer and Borrower otherwise agree in writing, any application of proceeds 10 principal shall riot extend or =
postpone the duc'drie of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrover PMlat Released; Forbearance By Lender Not 2 Waiver. Extension of the time for payment or
modification of amorizziion of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shal’ no1 operale 1o release the Hability of the original Borrower or Borrower's successors in interest.
Lender shall not be requires io commence proceedings against any successor in interest or refuse to exiend time for
payment or ctherwise modity ~mortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower ar Bor! cwwver's successors in interess. Any {orbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude thcexercise of any right or remedy.

11. Successors and Assigni Bovad; Joint and Several Liability; Co-signers. The covenams and agreements of
this Security Instrument shall bind and/oenefit the successors and assigns of Lender and Borrower, subject 1o the provisions
of paragraph 17. Borrower’s covenants ans) agizements shall be joint and several. Any Borrower who co-signs this Security
Instrument but daes not execute the Note: (8) is co-signing this Security Instrument only 10 mortgage, grant and convey
that Borrower's interest in the Property unde’ thz terms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument;"azic\(c} agrees that Lender and any other Borrower may agree 1o extend,
modify, forbear or make any accommodations wit}) Jegard to the terms of this Security Instrument or the Note without
that Borrower's consent. ' ’

12. Loan Charges. If ihe Joan secured by this Security Instrument is subject 10 a law which sets maximum loan
charges, and that law is finally interpreted so that th: interest or other loan charges collected or to be collected in
connection with the loan exceed the permitied limits, thei: (2) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and ()/any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may caousz ta make this reflund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a rdiur d reduces principal, the reduction will be 1reated asa
pariial prepayment without any prepayment charge under the Note:

13. Legislation Affecting Lender's Rights. - If enactment or-expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Insirument unenforceakic occording 1o i1s terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Seculity Instrument and may invoke uny remedies
permitted by paragraph 19. If Lender exercises this option, Lender shal) take th< steps specified in the second paragraph of
paragraph 17. _

14, Notices. Any notice 1o Borrower provided for in this Security Instrorienr'shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method! Tiiz notice shall be directed 10 the
Property Address or any other address Borrower designates by natice to Lender. Any noiice 10 Lender shall be given by
first class mail 1o Lender's address siated herein or any other address Lender designales iy notice to Borrower. Any notice
provided for in this Security Instrument shall be desmed 10 have been given to Borrower or Leiider when given as provided
in this paragraph. _ '

15, Governing Law; Severability. ‘This Security Instrument shal] be poverned by feder:i 3« and the law of the
jurisdiction in which the Property is located. In the event thal any provision or clause of this Secariiy Insirument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security lasirument or the Noe
which can be given effect without Lthe conflicting provision. To this =nd th2 provisions of this Security-Irstrument and the
Note are declared 10 be severable. ] '

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Beneficial Interest in Borrower. Ii ail or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a nalural
person) without Lender's prior written consent, Lender may. at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Securily Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a puivo
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. 17 Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower. '

18. Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right 10 have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinsiatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b} entry of a judgment enforcing this Security Insirument. Those conditions are that Borrower:
(z) pays Lender all sums which then would be due under this Security Insirument and the Nate had no acceicration
occurred; (b) cures ony default of any other covenants or apreéments; (c) pays all expenses incurred in enforcing this
Security Instrument, including, bul nol limited 1o, reasonable attorneys' fees; and (d) takes such action as Lender may
‘reasonably require ta assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation 10 pay the sums secured by this Security Instrument shall continue unchanped. Upon reinstatement by
Borrower, this Security Instrument dnd the obligations secured hereby shall remain {ully effective as if no acceleration had
oceurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.

REL-894C (9/87)
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NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

9. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrewer’s breach of
any covenant or agreement in this Security lastrument (but not prior to acceleration under paragraphs 13 and ¥7 unless
applicable Jaw provides otherwise). The notice shall specify: (a) the defauit; (b) the action required to cure the default; (c) a
date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that
faiture (o cure the defautt on or before the date specified in the notice may result in acceleration of the sums secured by this
Seevrity Instroment, foreclosure by judicial proceeding and sale of the Property, The notice shall further inform Borrower
of the right to reinstate after acccleration and the right 1o assert in the loreclosure proceeding the non-existence of a default
or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or belore the date specified in
the notice, Lender at its aption may require immediate payment in full of all sums secured by this Security Instrument
without further demand #nd may foreclose this Security Instrument by judicial proceeding. Lender shall be eatitled to
collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including, but not Emited te, reasonable
attorneys’ fees and costs of title evidence.

20. Lender in Possession, Upon acceleration under paragraph 19 or abandonment of the Property and al any time prior to the
sxpiration of any period of redemption following juducial sale, Lender (in ptrson, by agent or by judicially appointed receiver) shall
be entitled to enter upon, ke possession of snd manage the Property ang to collect the rents of the Property including those past
due. Any rents collected by Lender or the receiver shall be applied first 1o payment of the costs of management of the Property and
collection of rents, inclucing, but not limited to, receiver’s fees, premiums on receiver's bonds and reasonable altomeys” fees, and
then to the surs cecured by this Security Instrument.

21. Releas=/ Upon payment of all sums secured by this Security Instrumem, Lender shall release this Security Instrument
withou! chasge 1 Borrower. Borfower shall pay any recordation costs.

22, Waiver o Pomestead. Borrower waives all right of homestead exemption in the Property.

23, Riders to tv’s Security Instrument. I one or more riders are executed by Borrower and recorded together with this
Security Instrument, the o 'evams and agreements of each such rider shall be incorporated into and shall amend and supplement the
covenants and agrcements a1 #.is Security Instrument 25 if the rider(s) were a pan of this Sccurity Instrument. [Check applicable
bax(es)]

X Adjustable Rate Rider = Planned Unit Development Rider ¥_ Owner Oceupancy Rider

Graduated Payment Rider —— . Fixed Rate Rider Quick Qualifying Rider

Condominium Rider 2.4 Tamily Rider

Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terris «nc covenants contained in this Security Instrument and in
any rider(s) executed by Borrower and rceorded with it

TRISCELL E. " LLER SEALY

{SEAL)

{SFAL) (5EAL)

(SEAL) (SEAL)

3428 WEST 107TH STREET CHICAGO, I. 60655

MATLING ADDRESS CITY, STATE, Z1P

NOTARY ACKNOWLEDGEMENT ATTACHED AS EXHIBIT “B”

FORM 3014 12/83
REL-894D (787} -a- 1L
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(INDIVIDUAL)
STATE OF ILLINOIS

COUNTY OF COO‘f - ks,

On May 13 , 19 89 , before me, the undersigned, a Notary Public in and for said State,

Matthew J. Miller and Triscell, his wife

personally appeared

personally known 10 me, or proved (o me on the basis of satisfactory evidence, to be the person({s) whose name(s) —_are

subscribed to the within instrument and they acknowledged that _th.SZ____

.- execited the same.

NESS my haud;l"\d officisl seal.
"o 0!

(INDIVIDUAL)
STATE OF ILLINOIS
COUNTY OF

On , before me, the undersigned, a Nowary Public in and for said State,

personally appeared

personally known to me, or proved to me on the basis of satisfactory evidencr, 172 v the person(s) whose name(s)

subscribed to the within instrument and = acknowledped that

executed the same.

WITNESS my hand and official seal.

Notary Public in and for said County and State

(PARTNERSHIP)
STATE OF ILLINOIS
COUNTY OF

On this in the year

personally appeared

»

personally known {0 me, or proved to me on the basis of satisfactory evidence, to be the person thal executed this instrument, on
behalf of the partnership and acknowledged to me that the partnership executed it,

WITNESS my hand and official seal.

Notary Public in and for said County and State

ATTACH ADDITIONAL ACKNOWLEDGEMENTS AS NECESSARY

REL-B94E (3/87) .5
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~ " B FEDERAL SAVINGS AND LORN ASSOCTATION N

RECORDING. REQUESTED BY, AND -
“WHEN RECORDED, MATLITO: . .

WORLD. SAVINGS. AND LOAN ASSOCIATION . . ...

2420 WEST 26TH AVENUE
DENVER, €O 80211

GUA'EN-OCCUPANCY: MODIFICATION_TO' NOTE AND RIDER TO SECURITY INSTRUMENT

LOAN NO. 56-4£239-3. .. . . CATE: MAY 15, 1989

FOR VALUE RECETIVED( _the  undersigned- {"Borrower") . agree(s) that the
following provisions shall be iuccrrorated into the MORTGAGE

("Security Instrument“) of even az-c to which .this Rider is attached as well as
the note ("Note") which said Security Instrument secures. 7To the extent the
provisions of this Rider are inconsistent with the provisions of the Security
Instrument or Note, the provisions —o this Rider shall oprevail and shall
supersede any such inconsistent provisiorss

1. Owner-Occupency

As an inducement for Lender to make the Tozn secured by the.Security
Instrument, Barrower has represented to Lender that ire secured property will be
occupied, within thirty (30) days following recordution of @ the Security
Instrument and during the twelve (12) month pericd  immediately following
recordation of the Security Instrument, as the primary residence of the person
or persons holding  title to the secured property or (cwning the property
{("Owner"). ‘ S A

Borrower acknowledges that Lender would not have agreed to make the
loan unless the secured property was to be owner-occupied and that (tha interest
rate set forth on the face of the Note and other terms of the (ican were
determined as a resulit of Borrower’s representation that the secureg propert
would be owner-occupied. Borrower further acknowledges that, -among othe
things, purchasers of lecans (including agencies, associations and corporation%
created by the federal and state governments for the purchase of loans)e,
typically require that properties securing loans be owner-cccupied; Lender's
ability to sell a . loan (which it often does in the ordinary course of business}es.
will be impaired because the risks involved and the costs of holding andy>
administering a loan are often higher in the case of a loan where the secured
property is not occupied as the primary residence of the Owner(s); and, if and
when lLender makes a loan on non-owner-occupied property, Lender typically makes
such a loan on terms different from those of loans secured by owner-occupied
properties.

Accordingly, in the event the secured property is not occupied, within
the time period set forth above, as the primary residence of the Owner{s), the
holder of the Note may, at its option, (a) declare all sums secured by the
Security Instrument to be <immediately due and payable, or (b) effective upon

REL-B06A [9/B8) i CA/COIAZ/CT}FL/GA/]L/KSIHD/ND!NCIFA/TK/VANA’ :
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written notice to the Owner(s) within twelve (12} months after recordation of
the Security Instrument INCREASE THE INITIAL INTEREST RATE THEN APPLICABLE
PURSUANT TO THE TERMS OF THE NOTE AND SECURITY INSTRUMENT, ON ANY SUMS OWING

. UNDER THE NOTE, TO AN INTEREST RATE WHICH IS THREE PERCENT({3.000} GREATER THAN
THE AFORESAID THEN APPLICABLE INTEREST RATE, FOR THE REMAINING TERM OF THE
NOTE, AND THEREAFTER MODIFY THE MONTHLY INSTALLMENTS PURSUANT TO THE TERMS OF
THE NOTE AND SECURITY INSTRUMENT TO PERMIT AMORTIZATION OF THE LOAN AT SUCH
NEW RATES BY THE END OF THE ORIGINAL TERM,

The rights of Lender hereunder shall be in addition to any ather
rights of Lender under the Note and Security Instrument or allowed by law.

2. Misrepresentation or Nondisclosure

Borrower has made certain written representations and disclosures in
order to induce Lender tc make the loan evidenced by the Note or notes which the
Security  Jnstrument secures, and in the event that Borrower has made any
material micrepresentation or failed to disclose any material fact, Lender, at
its option/and without pricor notice, shall have the right to declare the
indebtedness secured by the Security Instrument, irrespective of the maturity
date specificd in the Note or notes, immediately due and payable., * * & * % * &

* Kk Kk ok ok ok Kk ok k * ok ok R K R ko Wk Ak kR R w * & * W
* Kk R Rk W Kk Kk Ak A A ok ok k% R ok ok ke R W ok ko * N * *
* %k Kk K R K A W N b ode o d W A A ok Kk kA Y R N ok * A

IN WITMESS WHEREOF, TRE BORRIWLR HAS EXECUTED TH};qRIDER ON THE

A

{Seal TRISCELY . MILLER

{Seal)

3428 WEST 107TH STREET CRICAGO, IL 60655
Mailing Address City, State, Zip Code

(PLEASE SIGN YOUR NAME EXACTLY AS 1T APPEARS ABOVE)

INDIVIDUAL NOTARY ATTACHED.
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(INDIVIDUAL)
STATE OF ILLINOIS Cook

COUNTY OF ks

On May 15 , 19 89 be!oreme,theundersgwd,abiowy?ubhcmmdﬁorudsme,
Matthew J. Miller and Triscell E. Mlller His w1fe

personally appesred

personzlly kniown to me, oF proved to me on the basis of satisfactory evidence, to be the person(s) whose name(s) are

subscribed to the within instrument and they acknowledged that _______ they

executed the same.

ESSPyhar‘mdofﬁdg.l seg
ﬁ; N
: AN

Notary Public in and for ra’d County and Stais

(INDIVIDUAL)
STATE OF ILLINOIS
COUNTY OF _

On : ‘ib’ﬁoremg,rtheundqsimcd.nNdeubﬁéinmdfmnﬂsmé,

personally known to me, or proved to me on the basis of satisfaciory evidence, toVsthe person(s) whose na.ﬁ:é(s) —_———

subscribed 1o the wlﬂnn 1mirument and ~acknowledged that

cxecuted the same,

WITNESS my hand and official seal.

Notery Public in and for said County and Slitc

(PARTNERSHIP)
STATE OF ILLINOIS -
COUNTY OF a

Ou this

personaliy known 1o me, or proved to me on the bas:s of sahsfactory evndence, 1obe the person thstexecuted this msu'umem, on
behalf of the partnership and acknowledged to me that the partnership executed it,

WITNESS my hand and official seal.

Notary Public in and for said County and State
ATTACH ADDITIONAL ACKNOWILEDGEMENTS AS NECESSARY

REL-854E (9/87) -
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RECORDING REQUESTED BY, AND
WHEN RECORDED, MAIL TO:

WORLD SAVINGS AND L.OAN ASSDCIATION,
A FEDERAL SAVINGS AND LOAN ASSOCIATION

2420 WEST 26TH AVENUE
DENVER, COLORADO 80211

ATTENTION: Documentation Department LOAN NO. 59-08838-3

ADJUSTABLE RATE RIDER TO SECURITY INSTRUMENT
ILLINOIS

$50,000.00 DATE: MAY 15, 1989

ADJUSTABLE RATc MORTGAGE LOAN. The Note secured by the Security Instrument, as
hereinafter defisiod, to which this Rider is attached contains pravisions which
may result in adiuztments in the interest rate, in the monthiy payment amount,
and in the unpaidorincipal balance of the Note.

FOR VALUE RECEIVCU, the undersigned ("Borrower") agrees that the following
provisions shall be incorporated into the Mortgage (”Security Instrument") of
even date which was executrd by Borrower and which creates a lien in favor of
World Savings and Leoan Asspriation, A Federal Savings and lLoan Association
{"Lender") to which Security Instrument this Rider is attached. To the extent
that the provisions of this Rider are inconsistent with the provisions of the
Security Instrument, the provisigny .of this Rider shall prevail and shai?
supersede any such inconsistent prov’c<ions of the Security Instrument. Except
to the extent modified by this Rider and _oather rider(s), if any, the provisions
of the Security Instrument shall remain in full force and effect.

1. PAYMENT OF PRINCIPAL AND INTER:ST: PREPAYMENT AND LATE CHARGES.
Pa;?graph 1 of the Security Instrument is amin/ed to read in its entirety as
follows:

"1. Payment of Principal and Interest; Przfgyment and Late
u

Charges. Boerrower shall promptiy pay when due The principal
of and interest on the debt evidenced by tnZ Note and any
prepayment and tate charges due under the ole., and the
principal and interest on any Future Advaices (as
hereijnafter defined) secured by this Security Inscrunent.”

2. APPLICATION OF PAYMENTS. Paragraph 3 of the Security Instrument is
amended to read in its entirety as follows:

"3, Application of Payments. Unless applicable law provides
atherwise, all payments received by Lender under Paragraphs
1 and 2 shall be applied: first, to interest which became
due during the month for which payment 1is being made;
second, to amounts payable under Paragraph 2; third, to any
unpaid interest which became due previously and was added to
the principal balance of the Note ("Deferred Interest"), and
finally, to the principal of the Note. Payment shall be
made in lawful currency of the United States of America.”

3. PRESERVATION AND MAINTENANCE OF PROPERTY; LEASEHOLDS; CONDOMINIUMS:
PLANNED UNIT DEVELOPMENTS. Paragraph 6 of the Security Instrument 3s amended to
read in its entirety as follows:

“6. Preservation and Maintenance of FProperty; Leaseholids;
Condominiums; Planned Unit Deveiopments. orrower shall not
destroy, damage or substantially change the Property or
aliow the Property to deteriorate or commit waste. If this
Security Instrument is on a leasehold, Borrower shail comply
with the provisions of the lease, and if Borrower acquires

REL-B95A {9/87)
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“A. - Planned Unit Development Obligations

: If this Security Instrument is on a umpit in a ‘planned unit
development ("PUD"}, the Property includes, but is not limited to, a parcel of
land fmproved with a dwelling, together with other such parcels and certain
common areas and facilities as described in the PUD Agreement or any other
document. which  creates the ‘PUD: ("Declaration”}. The Property alsc includes
Borrower's interest in the homeowners association or equivalent entity owning or

managing the common areas and facilities of the PUD {"Owners Association") ‘and

the uses, proceeds and benefits of 'Borrower's interest.

: If this Security Instrument is on a unit in a PUD, Borrower
shall perform all of Borrower's obligations under the PUD's covenants, codes,
restrictions and Constituent Documents. The "Constituent Documents® are the (i)
beclaration; (ii) articles of incorporation, trust instrument or any equivalent
document which creates the Owners Association; and (iii) any by-laws or other
rules or regulations of the Owners Association., Borrower shall promptly pay

when due, 211 dues 'and assessments imposed -pursuant to the Constituent.

Documents.

B. Coﬂdomfnium'qbligations

7§ this Security Instrument is on a unit in a condominium
(“Condominium”), th¢ "“roperty includes. but is not limited to, such unit in the
Condominium project. cogether with an undivided interest in the common elements
of the Condominium project. If the Owners Association or other entity which
acts for the Condominium rroject ("Owners Association”) holds title to Property
for the benefit or use of its -members- or shareholders, the Property  also
includes Borrower's interes’. in the Owners Association and the uses, proceeds
and benefits of Borrower's dintzrast, » C T

If this Secuyi*v Instrument is on & unit’ in a Condominium,
Borrawer shall perform a1l of Barrower's obligations under the Condominium
project's Constituent Documents. Tae | "Constituent Documents" are the (i)
Deciaration or any other document which.creates the Condominium project; (i1)
by-laws; (iii) code of regulations; ((‘v) other equivalent documents; (v)
articles of incorporation; and' (vi) covepunts, conditions and restrictions.
Borrower shall promptly pay, when due, a1) due; and assessments imposed pursuant
to the Constituent Documents,- Co

C. Common ‘PUD and Condominium Obligations

(1) Public Liability Insurance

The Borrower shall take such’ action as may be
reasonable to insure that the Owners Association maintains a public liability
insurance policy acceptable in form, amourt, and extent of cuverage to Lender.

(2) Lender's Prior Consent

The Borrower shall not, except after notica to Lender
and with Lerder's prior - written consent, either partition or syodivide the
Property or consent to: Lo

{a) the abandonment or termination of the PUD or
Condominium project, except for abandonment or termination reguired by law in
the case of substantial destruction by fire or other casualty or in the case of
a taking by condemnation or eminent domain;

(b) any amendment to any provision of the Constituent
Documents if the provision is for the express benefit of Lender;

(¢}  termination of professional mapagement and
assumption af self-managemerit of the Owners Association; or

. (d) any "action which would have the effect of
rendering the public 1liability insurance coverage maintained by the Owners
Association unacceptable to Lender.

(3) Hazard Insurance
_ ‘ With specific reference to PUD's or Condominijums, in
addition to Paragraph 5 (“"Hazard Insurance") of this Security Instrument, so
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long as the Owners Association maintains, with an insurance carrier reascnably
acceptable to Lender, a "master" or "blanket” policy on the PUD or Condominium
project which is satisfactory to Lender and which provides insurance coverage in
the amounts, for the periods, and against the hazards Lender requires, including
fire and hazards included within the term "extended coverage", then:

(a) Lender waives the provision in Paragraph 2 ("Funds
for Taxes and Insurance") of this Security Instrument for the monthly payment to
Lender of one-twelfth of the yearly premium installments for hazard insurance on
the Property;

(b) Borrower's obligation under Paragraph 5
{"Hazard Insurance") of this Security Instrument, to maintain hazard insurance
coverage on the Property, is deemed satisfied to the extent that the reguired
coverage is provided by the Owners Association policy;

{c} Borrower shall give Lender prompt notice of any
lapse in required hazard insurance coverage;

{(d} 1In the event of a distribution of hazard insurance
proceeds in iieu of restoration or repair following a loss to the Property,
whether to tle Condominium unit or to common elements thereof, or whether to
common areas and) facilities of the PUD, any proceeds payable to Borrower are
hereby assigned-a:d shall be paid to Lender for application to the sums secured
by this Security Inst¢rument, with any excess paid to Borrower.

{£)” Condemnation

Thi proceeds of any award or claim for damages, direct
or consequential, payable” to-RBorrower in connection with any condemnation or
other taking of all or any part of the Property, whether of the unit or the
common elements of the Condowinium, or the common areas and facilities. of the
PUD, or for any conveyance in.iiesu of condemnation, are hereby assigned and
shall be paid to Lender. Such procreds shall be applied by lLender to the sums
secured by this Security Instrument is provided in Paragraph 9 ("Condemnation"}.

(5) Remedies

I1f Borrower does ot pay all Condominium oy PUD dues
and assessments in full when due, Lender w#ay - then or thereafter exercise all
remedies provided under this Security Instrumeid or Lender, at its sole option,
may elect to pay such dues and assessments. Qny amounts paid by Lender under
this paragraph shall become the Borrower’'s acaditinnal debt secured by this
Security Instrument. Unless Borrower and Lende~ :¢gree to other terms of
payment, these amounts shall bear interest from the-dece of disbursement at the
then applicable Note rate and shall be payable, with intarest, upon notice from
Lender to Borrower requesting payment."

4. LEGISLATION AFFECTING LENDER'S RIGHTS. Paragraph (i3 of the Security
Instrument is amended to read in its entirety as follows:

*13. Legislatijon Affecting Lender's Rights. If epactaenciur
expiration of applicable laws has the effect of rendecing
any provision of the Note or this Security Instrume:n®
unenforceable according to its terms, lLender, at its option.
may require immediate payment in full of all sums secured by
this Security Instrument and may 1invoke any remedies
permitted by Paragraph 19.7

5. GOVERNING LAW; SEVERABILITY. Paragraph 15 of the Security
Instrument is amended to read in its entirety as follows:

“"15. Governing Law; Severability. The loan secured by this
Security Instrument 1s made pursuant to, and shall be
construed and governed by, the laws of the United States and
the rules and regulations promulgated thereunder, including
the federal laws, ruies and regulations for federal savings
and loan associations. If any paragraph, clause or
provision of this Security Instrument or the Note or any
other notes or obligations secured by this Security
Instrument is construed or interpreted by a court of
competent jurisdiction to be void, invalid or
unenforceable, such decision shall affect only those
paragraphs, clauses ar provisions so construed or
interpreted and shall not affect the remaining paragraphs,

REL~B9SC (9/87) -3~
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Note or other notes or obligations secured by this Security

Instrument.”
6. DEFAULT AND ACCELERATION. Time 1is of the essence hereof. Upon
failure to pay any payment when due or to perform any obligation, covenant, or
agreement in the Note, in the Security Instrument, in other security instruments
which secure the Note, or in any other .document executed by Borrower to ijnduce
Lender to make the loan evidenced by the Note, or if any statement made by
Borrower in any such document s false or misleading, then Borrower shall be in
default under the Note and all principal and accrued interest shall, at Lender’'s
option and without -notice, become - immediately due and payable in full.
Reference is made to the Security InStrument for rights as to the acceleration
of the indebtedness evidenced by: the Note, including Paragraph 17 which  is
amended in its entirety as follows: @~ e

"17. Transfer of the Property or a Beneficial Interest in
Borrower; Assumption. It all or any part of the Property or
an interest ‘tEere?n is sold" or transferred (or if a
heneficial interest in Borrower is sold or transferred and
Borrower is not a natural person} without Lender's prior
wi'itten consent, Lender may, at 1its option, reguire
imnediate .payment in full - of all sums secured by  this
Security Instrument. If Borrower fails to pay such sums
imredi~tely upon the demand of Lender, Lender may, without
further ‘rotice or ‘demand on Borrower, invoke any remedies
permitted - hy Paragraph 19 hereof. However, this option
shall not Le exercised by Lender if exercise is prohibited
by federa’ law.as of the date of this Security Instrument.
-Lender shallnay--waived such option to accelerate if, prior
to the sale or< transfer, lLender and the person to whom the
Property is to bz sold or transferred reach agreement in
writing that the credit of such person is satisfactory to
Lender and that-the iiterest payable on the sums 'secured by
this Security Instrumen: shall be at such rate as Lender
shall = requests; ' If ' Lzgjer ~‘hass waived the option to
accelerate provided in this-Taragraph 17, and if Borrower's
successor in- interest ‘has executed a written assumption
agreement - accepted in wriiiag - by Lender, Lender shall
release Borrower from all obligations under this Security
Instrument and the Note." -

NOTWITHSTANDING ANYTHING CONTAINED IN THE SECURITY INSTRUMENT TO THE CONTRARY, LENDER
SHALL NOT EXERCISE ITS RIGHTS TO DECLARE ALL SUMS DUE TN TAE EVENT OF SALE OR
TRANSFER OF THE PROPERTY WHICH FIRST OCCURS (AND ONLY SULH FIRST OCCURRING SALE OR
TRANSFER) FOLLOWING THE DATE OF THE NOTE, PROVIDED: {1) SUCH SALE IS TO A BUYER WHOSE
CREDITWORTHINESS HAS BEEN APPROVED IN WRITING BY LENDER; (2) .ENDER RESERVES THE
RIGHT TO REQUIRE THE BORROWER'S SUCCESSOR IN INTEREST TO PAY THE MAXIMUM ASSUMPTION
FEE ALLOWED BY APPLICABLE LAW AT THE'TIME OF SUCH SALE OR TRANSFIR, BUT IN NO EVENT
SHALL SUCH FEE BE GREATER THAN ONE PERCENT OF THE OUTSTANDING PRINC1+AL BALANCE OF
THE LOAN AS OF THE DATE OF THE SALE OR TRANSFER; (3) NO PREVIOUS SALE OR TRANSFER OF
ALL OR ANY PART OF THE PROPERTY OR ANY INTEREST THEREIN (OR OF A BENELTIAL INTEREST
IN BORROWER, IF BORROWER IS NOT A NATURAL PERSON) HAS OUCURRED FOLLOWING THE DATE OF
THE NOTE; (4) THE BUYER HAS EXECUTED A WRITTEN ASSUMPTION AGREEMENT ACCEPTFD IN
WRITING BY LENDER, WHICH SHALL PROVIDE THAT THE INTEREST PAYABLE ON THE SUMS SECURED
BY THE SECURITY INSTRUMENT SHALL BE AT THE THEN CURRENT ADJUSTED RATE AS StT FORTH IN
THE NOTE; (5) THE INTEREST RATE CAP OF THE NOTE SHALL BE CHANGED TO AN INTEREST RATE
CAP WHICH 1S THE SUM OF THE EXISTING INTEREST RATE AS ADJUSTED PLUS FIVE PERCENT (5%)
OR THE INTEREST RATE CAP AS SET FORTH IN THE NOTE, WHICHEVER IS GREATER.

7. FUTURE ADVANCES. Upon request of Borrower, Lender, at Lender's sole
option prior to the release of the Security Instrument may make future advances
{"Future Advances”} to Borrower. Such Future Advances, with interest
thereon, shall be secured by the Security Instrument when evidenced by
promissory notes stating that sajd notes are secured thereby. SUCH FUTURE

ADVANCEMENT SHOULD NOT EXCEED 125% OF THE ORIGINAL PRINCIPAL AMOUNT.

8. INJURY TO PROPERTY. A1l of Borrower's causes of action, whether
accrued before or after the date of the Security Instrument, for damage or
injury to the Property or any part thereof, or in connection with the
transaction financed in whole or 1in part by the funds lpaned to Borrower by
Lender, or in connection with or affecting said Property or any part thereof,
including causes of action arising in tort or contract and causes of action for
fraud or concealment of a material fact, are, at Lender's option, assigned to
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Lender; and theHNc@EﬂF L@I id @ s M. after deducting
ender’'s expenses,

therefrom all o including reasonable attorney's fees, may
apply such proceeds to the sums secured by the Security Instrument or to any
deficiency under the Security Instrument or may release any moneys so received
by Lender or any part thereof, as Lender may elect. Lender may, at its option,
appear in and prosecute in Lender's own name any action or proceeding to enforce
any such cause of action and may make any compromise or settlement thereof.
Borrower agrees to execute such further assignments and other instruments as
from time to time may be necessary to effectuate the foregoing provisions and as
Lender shall request.

9, STATEMENT OF OBLIGATIOMN. Lender may collect a fee of fifty dollars
{$50.00) or such other maximum amount as from time to time is allowed by law for
furnishing any statement of obligation, Lender's demand or any other statement
regarding the condition of or balance owing under the Note or any other note or
obligation secured by the Security Instrument.

10. OFFSET. No indebtedness secured by the Security Instrument shall be
deemed to have been offset or to be offset or compensated by all or part of any
claim, cause of action, counterclaim or crossclaim, whether iiguidated or
unliquide<ed, which Borrower now or hereafter may have or may claim to have
against Lender; and in respect to the indebtedness now or hereafter secured
hereby, Boirower waives, to the fullest extent permitted by law, the berefits of
any applicabtlz law, regulation or procedure which substantiaily provides that,
where cross~dzmaads for money have existed between persons at any point in time
when neither demani was barred by the applicable statute of limitations, and an
action is therearter.commenced by one such person, the other person may assert
in an answer the defense of payment in that the two demands are compensated so
far as they equal-‘each other, notwithstanding that an 1independent action
asserting a claim would) at the time of filing an answer be barred by the
applicable statute of Tiuications,

11. MISREPRESENTATIONS OR _NONDISCLOSURE. Borrower has made certain written
representations and discliosures in order t¢o induce Lender to make the loan
evidenced by the Note; and in inh2 event that Borrower has made any material
misrepresentation or failed to discinse any material fact, Lender shall have the
right, at Lender's option and withcut nrior notice, to declare the indebtedness
secured by the Security Instrumen’., |irrespective of the maturity date
specified in the Note or in this Rider.. jmmediately due and payable,.

12, PARAGRAPH HEADINGS. Paragraph headings are for the convenience of the
parties only and are not to be used in interprating or construing this Rider.

IN WITNESS WHEREOF, the %rsigned has executen this Rider on the ]gyh

A

Y\\Ov{ day aof

. y OO & v s
ATTHEYW J. TRISCELL E. MILLER

3428 WEST 107TH STREET CHICAGD, IL 60655
Mailing Address “City, State, Zip Code

INDIVIDUAL NOTARY ATTACHED
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(INDIVIDUAL)

UNGOFEFIEAL-CSOPY . |
STATE OF ILLINOIS

COUNTY OF Cook . . s,

. on_ May 15 1989 | before me, the undersigned, a Notary Public in and for said Statc,

personally appeared Matthew J. Miller and Triscell E. Miller, his wife

personally known 10 me, or proved to me on the basis of satisfactory evidence, to be the person(s} whose pame(s) .. 3re

subscribed to the within instrument and they, acknowledged that ____they

2 executed the same.

ESS my hand ;i" official seal, -
- g on o Vo VRN e .
Notary Public in and for suin County and State o : EOSINF R I

N et
M

(NDIVIDUAL) SR ;

STATE OF ILLINQOIS R eIl :
COUNTY OF 153,

On S92 . before me, the undersigned, 2 Notary Public in and for said State,

personally appeared

personally known to me, or proved to me on the basis of satisfactory evidence, 15 b2 the person(s) whose name(s)

subscribed to the within instrument and _— »cknowledged that

executed the same.

WITNESS my hand and official seal.

. BEFT-9l $25 .48
Notary Public in and for said County and State o #4444 TR TOBT 65,1657 1571 =GQ
. Wi vy S --BP--2073 L
(PARTNERSHIP) ) COBK COUNT\| RECDRDER

STATE OF ILLINOIS
COUNTY OF

On this ,inthe year

personally appeared

[

personally known to me, or proved Lo me on the basis of satisfaciory evidence, to be the person that execuied this instsument, on
behalf of the pertnership and acknowledged 10 me that the partnership executed it

WITNESS my hand and official seal.

Notary Public in and for said County and State

ATTACH ADDITIONAL ACKNOWLEDGEMENTS AS NECESSARY

—l
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