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89 THIS MORTGAGE (“Secumy Instrumem“) 1sgwenon :

19 The mor'g;gons L . . -
5 HECTOR J. DIAZ DIVORCED AND NOT SINCE REMARRIED AND

JAIRE VEHCES VORCED AND NOT SINCB REMARRIED .

(“Borrower") Thxs Sucv 1,y Instrument is gwcn to ANCH’OR MO RTGAGE SERVI CE" INC.

anized and e:u:.u ® undcrlhe laws of - THE STATE OF NEW JERSEY . B , and whoscaddrﬁs is

which is or§I
1460 VA LEY ROAD, WAYNT, NEW JERSEY 07470

»

‘ (“Le'nder").
Bon-owcr owes Lender the pnnclm .,u.m of ‘ONE HUNDRED FGURT EEN THD JSAND AND Nggzzos?o

Dollam (U8« T 114, 900 o0 Y. This debt is evidenced by Borrower s note

- dated the same date as this Secunty Inst&uu%l. at (' N’ote"; which prowda; for monthily payments. with the full debl. if not

paid earlier, due and payable on This Security Instrument
secures-to Lender: (a) the repayment of the dcb: 2% ienced by the Note, with interest, and all renewals, extensions and

modifications; (b) the payment of all other sums, with’ i crut, advanced under paragraph 7 lo protect the security of this

Security Instrument; and (¢) the performance of Borro'y:i's. covcnams and agreements under this Security Instriment and

the Note. For this purpose, Borrow:r docs hercby morigage” ,'ant and convey to Lender the following dcscnbed property
located in COOK . : Coun!y. Minois:
LOT 36 IN BLOCK 1 6 IN V. F. .FAISER AND CGHPANY 5 ARCADIN TERRACE, BEING

ASUBDIVISION OF THE NORTH 1/2. OF THE SGUTHE:- 1/4 (EXCEPT THE WEST 33 FEET
THEREOQF) AMD THE- SDUTHE&ST 1/4 OF ‘THE SOU’I‘HEA /i/4 OF SECTION 1, TOH’HSHIP 40

NORTH, RANGE 13, . EAST. 0? '!'I'EE THIRD PRINCIPAL !!'.R'D.AN IN COOK GOUNTY ILLINOIS;

~-SEE" RDJUSTABLE RA'I'E RIDER ATT;\CHED HERETO AH!'J HM]E A PART HEREOF

FOR hDDITIONBL TERHS COVENANTS AND - CONDITIQNS OF THIS HORTGAGE.

THIS INSTRUMENT. PREPARED mr= ;uqn MML 'm.
RAMONA R. BARRETT L

ANCHOR' MORTGAGE SERVICES INC.

1008 EAST RANB ROAD S

KT. PROSPECT, IL 60056

which has the addressof - 5643 N. anrssnn R CHICAGO $
S _ S o {Street] . L . [City].. .
Ilinois 60659 0 ("Pwper:y Address")
- [Z-p Code) - S .
TOGETHER WITH all the lmprovemems NOW 0T hereafter erectcd on the’ pruperty. and all easemcms. nghls,

appu'nenanccs. rents, royalties, mineral; 6il and. gas rights ‘and profits, water rights and stock and all fixtures now. or "
terecafter a part of the property. All replacemcnts and additions shall also be covered by this Secunty lnstrumcm. AII of the

foregoing is referred to in this Secur;ty Inst—ument as the "Property

B()R.ROW::R COVFNANTS thar Borrowcr is lawf’ully seised of the estate hereby conveyed and has the nght o
mortgage, grant ‘and convey the: Property and that the Property is unencumbered, except for encimbrances. of record.
Borrower warrants and wlll defend gmemiiy the mlc to the Properly agninst all claims and demands, subjcct to any
encumbrances of record. . R .

THIS SECURITY ]NSTRUMEN'I ‘combines’ umform ‘covenants ‘for national use and non- umform covenants with
!tmncd vananons by Junsdlct:on lo comutute a uml’orm secunty mslrdmcm covenng real properly T

ILLINOIS.-Single Famtly—FNMAIFHLHC umronu ms’rauumr Form 3014 12/83
€ -5 ) S vurmusm-munsumqmmn 7201
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1. Payment of Principal and Interest; Prepayment and Late Cherges. Borrower shall prompuiy pay when due
the principal of and interest on the debt evidenced by the Note anit any prepayment and {ate charges due under the Noie,

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day tnonthly payments are'due under the Note, until the Note is pa:d in full, a sum-¢*Funds”) equal ta
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b), yeurly
leasehold paymenmts or ground rents. on the. Propeny. if any; (c) yearly hazard insurance preminms; and (d) yearly
mortgage insurance premiums, if any. These items are called *“escrow items.” Lender may estimate the F unds due on the
basis of current data and reasonable estimates of future escrow items.

© The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by afederalor |
state agency (mc}udmg Lender if Lender is such an institution). Lender shail apply the Funds 1o pay. the escrow,u "
Lender ‘may not charge for holding and applying the Funds, analyzing the.account or verifying the escrow itéms,.
Lender pays Borrower interest on the Funds:and applicable law permits Lender to make such a charge®Barro
Lender may agree in writing that interest-shall be paid on the Funds. Unless an agreement is made or ap]bica T
requires interest to be paid, Lender shall not be required io pay Borrower any inlzrest or earnings on the Funds:-Lender
shall give to Barrower, without charge, an annual accounting of the Funds showing credits and debits fo the Fundsand the
purpose for which each debit to lhe Funds was made. The Funds are pledged as additional security for the sums sech‘H By
this Secumy Instrument. - .

If the amount of the Funds hcld by Lender, togethcr with the t‘uturc monthly paymcnts of F‘unds payable prior (o
the due dates of the escrow items, shall exceed the'amount required 10 pay the escrow items wheri due, the excess shall be, - .
at Borrower's optmn, either prompt!y repaid to Borrower or credited 1o Borrower on monthly paymens of Funds. i the -
amount of the Fvi!s held by Lender is not suﬂicrcnt to pay the escrow items when due, Borrower shall pay to Lender any
amoum necessaiy 4 make up the dcﬁclency in'one or miore paymeiits as required by Lender,

Upon paymedt in full of all sunis secured by this Secunty Instrument, Lender shall promptly refund to Borrawer
any Funds hcld by Lr ndor. If under paragrapb 19 !he Property is sold or acquired by Lender, Lender shall apply, no later

application as a credit « g“’ﬁ‘ the sums secured by this Security Instrument.

3. Application of Fuy arnts,.- Unless applicable law provides otherwise, all psyments received by Lender under
paragraphs 1 and 2 shall be apyfie2> first, to'Iate charges due under the Note; second, 10 prepayment charges due under the
Note; third, to amotints payable aner paragraph 2; fourth, to interest due; and last, to pnncxpal due.

4. Cherges; Liens. - Bor_wer shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may-attain priority-uver this Security Instrument, and leasehold payments or ground rents, if any:
Borrower shall pay these obligations inlie inanner provided in paragraph 2, or if not paid in that manner, Borrower shal
pay them on time directly to the person owed: ‘,r.vmem Borrower shall promptly furnish to Lender all notices of amou ~.¢
10 be paid under this' pamgraph ) Borrowe malies these payments directly, Borrower shall promptly furnish 1o Len T,
‘receipts evidencing the payments.

Borrower shall promptly discharge any Ler erhich has prlon!y over this Security Instrument unless Borrower:
agrees in writing to the payment of the obligation seur.d: oy the lien'in a manner acceptable to Lender; (b) contests in gooi
faith the lien by, or defends against enforcement of tneizn in, legal proceedings which in the Lender’s opinion operate lo, '
prevent the enforcement of the lien or forfeiture of any part ~%the Property; or (c) secures. from. the holder of the lien A
agreement sausfactory to Lender subordinating the- lien to ! his:& ecurity Instrument, If Lender determines that any part of
the Property is subject- to.a lien which may attain. priority over this Security Instrument, Lender may give Bosrower a

notice ldentrf‘ymg the lien. Borrower shall satisfy the lien or tnle #n~ or more of the actions set forth above within 10 days
of the givirig of notice,

5. Hazard Insurance. Borrower shall keep the i lmprovemcr S now ex:stmg or hereafter erected on the Property
insured agmnst loss by fire, hazards included within the term “extended cr'varage” and any other hazards for which Lender
Tequires insurance. This insurance shail be maintained in’ the amounis ;nd for the periods that Lender requiires. The
insurance carrier providing the insurance’ shall be chosent. by Borrowcn subject.tn Lender's approval wh:ch shall not be
unreasonabl) withheld.

’ All insurance policies and rencwals shall be acceptable 1o Lender and chail' include a slandard mongage clause.
Lender shall have the nght to hold the policies and renewals. If Lender requires, ‘@it wer shall prompt!y give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shu!l plv2 prompi notice to the inSurance

carrier and Lender, Lender may make proof of loss if not made promptly by Borrower.
Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall b e apolied o restoration.or-repair

of the Property damaged if the restoration or repair is economscally feasible and Lender's sug .mty is hot. lesséned. If the
restoration or fepair is nat econamically feasible or Lender’s security would be lessened, the instiiunce proceeds shall be
applied 1o the sums secured by-this Sccumy Instrument, whéther or not then due, with any ex ress vaid to Borrower. If
Borrower abandons the Property, or docs ot answer wnhm 30 days a notice from Lender that 1i.0 17.su-ance carrier has
‘offered to settle a claim, then Lender may coliéct the insurance proceeds. Lender may use the proceeds io repair or restare
the Property or to pay, sums secured by lhls Secunty Instrument, whether or not then due. The 30-day raiiod wnll begm
when the notice is given.

" Unless Lender and Borrowcr otherwrsc agreein. wntmg. any application of procecds to principal shal. nat cxtend or
postpone the due date 'of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property priorto-the acqulsmor: shall pass to Lender to the extent of the sums secured by this Secunty
Instrument imimediately prior to the a¢quisition.

6. Preservation and Maintenance of Property; Leaseholds Borrower shall not destroy, damage or subsiantmny
change the Property, allow. the: Propeny to deteriorate-or comnil waste, If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the h:at:ehold and
fee title shiall not merge unless Lender agreas to the merger in writing. _

. 7. Protection of Lender's Rights in the Property; Mortgage Insurance.  Ii"Borrower fails to perforn the
covenants and agreements contained in _this Secunty lnstmment, or there is a legal proceeding that may significamly affect
Lender’s rights in the Property (such as a proecedmg in bankruptcy, probate, for condemnation or to enforce laws or
regulntlons). then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in'the Property. Lénder's actions may. mciud: paying any sums secured by a lien which has priority. aver. this Security
Instrument, appeanng in court, paying reasonabie attorneys’ fees and entering on the Propen y'to make repairs. Although
Lender may take action under this paragraph'7; Lender does not have to do sc.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sccured by this
Security Instrament..Unless Borrower and Leénder agree to other terms ol‘paymem these amaints shall bear interest from

‘ the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

- - requesting payment.

B Ammmmmmﬂmmmmmms SEC!BITY“\L

- WNPAYMGBTOFMWTAXMSERVICEMMEA /l“’i"f—
CHARGE FOR PURPOSES OF THE mmr; SENTENCE.

*
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UNQERIG AL GORY o

+ . {1 Year Treasury Index—Rate Caps—Fixed Rate Conversion Opiion)

_ THIS ADJUSTABLE RATE RIDER is made this . 12TH.. day of ., ...... MAY...........1989.. .andis
*incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the “Security
Instrument”) of the same date given by the undersigned {the “Borrower™ to secure Borrowers Adjustable Rale Note (the

“Nate) to .. . ANCHOR MORTGAGE . SERVICES,. .INC.
{the “Lender?) of the same date and cmcnng the property described in

1Propenty Address)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE
AT ANY ONE TIME AND THE MAXIMUM ADJSUSTABLE RATE THE BORROWER MUST PAY. THE NOTE ALSD
CONTAINS THE OPFTION TO CONVERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COVENANTS. in addition to the covenants and agrccmems made in the Security Instrument,
Borrower and Lender further covenant and agree as I'ollows.
A. ADJUSTABLL RATE AND MONTHLY PAYMENT CHANGES co e
The Note proviaes for an initial interest rate of . 08..75%:. Thc Note provides for. chnngs in the adjustable interest
rate and the monthiy Zayments, as follows:
4. ADJUSTABLE 1IN DEST RATE AND MONTHLY PA mlENT CHANGES

(A} Change Dates R

The adjustable interest R 1:+vill pay: may:change on: therﬁrs( day: of SJUNE - ML 90 iyand-onthati day’
every, llth mcmth thcrcal'ter, Eacn late, on, ;which.my ad)usiable interesy rate cowid. change is calied a “Change Date”

(B) 'rhc [ndex . n‘-U“ LT AL g FARR L P Sh T T ST S R T S

Begmnmg wuh he figst Change D 4t,¢ mY, adjustable. interest. mle w:ll bc bascd on an lndc’x The *Index™is the weekly -
avemge yield-on Umted Slates Treasury szcuritigsiadjusted to:a constant maturity of 1 yeaf, as-made ‘available by thg
Federa] Rese;ve Bonrd The mos!lreccnl Inde: m.,urc available as of lhe date 45 days bcfore each Change Da!e is cailcd
lhe "Currcnl lndt;x .: 1o ST TN R Bl e A

If the Indcx is no lcmgcr avallable. the Nole H(ddfr will: chouse anew andcx wthh IS bnsed upon comparablc :nforrnai:on
Thc Notc Holdes: will. give me notice: of. this- choacm Vagessiy ot i

(C) Caleulation-of Changes" ¢ sFatliu Doyl it 0 il e i

Before each Change Date; the NOIE‘HDMEI“WI"’CalcU'dlc my riew interest rale by addmg TWO, AND', 'IHREE/QU}\RTER
pen:emagc ‘points.{: 02075 %) to-the' Carrent Index:’ The id6te Holder Will'then round ‘the :‘esu!t ‘of thrs‘addmon lo thc
nearestoneseighth of one percentage point {04 259 ) Subjedt 1o V'l mité stafed in Section (DY below, this
wn!l be.my.new interest rate until the next Change Date.

. The Note Holder will thenideterminie thé amotiit of the ! momhy paymcm thal woum be sdff‘ clent to repay 'lhe
unpand principal that:l amiexpetted 10 6We at’ thé'Changb Dite in ful ca the maturlty date al lmy new mtcresl i
substantially-equal-payments; The ‘result of- this: calculanop AV bc the n: n amounl of my mon:hly paymcm

(D) 'Litmits ‘'on’ Interest’ RAE Chiapges '™ 11w a bt :

“THe interést rate 1 am required to pay at the ﬁrst Change Dale willnot be preater than 10,75, , . % or.less
than D675, % Thercaf lerﬁ’my interest e’ wm nevcr ncreased ot dccrea&.d an any s:nglé Changc Datc by more
than two pcrccmagc points {2:0%) from ‘the raie of inteve ,l,hm‘c been’ pa_vmg for, tix= riccading 12 monihs. My interest

) ratc: w:ll ncvcr bc grcalcr than ' .'14% .75““'6 wluch IS ca!léd; he .'Maxnmum Rate. L ‘ ol
f RTIAEEEN I e S0 ‘.m i .

) ¢ efl; C '(m: on cach Ch.mge Date, l w:ll pay lhc amoum ol my mow. momh!y paymem

bcgmmng on lhe I"rst ;monthly y paymcm d.ue af ter lhc o) hange Date, unul lhc amount of my monthl ¥ payiient: ch:mgl:s agam
i o ¥ Notlee ol’ Ch:mges T O T R N TI E TIE E TR R SN BN R i

Thc ‘Note. Holder,wnll :deliver-or mall 1o fme a nmtce oI‘ any changcs in my ad;ustnble interest rate Znd! the amount
ol‘ my monthly pavment-before thexeffectjverdate of any changs) The nbtice’ wnit include m!’ormauon Teg uir.“d by law to
be given me and adsothetitle and telephone number of a person ‘who'will answer any qucsnon I mny h'm: regard; n 4 hc nouce.

B. FIXED INTEREST ' RATE'OPTION ‘! 1V P pienef n

" ‘The Natice' provides' for he Borrowcr‘s omion m con\'crl from au adJuqtablc imen:st rate \\uh interest, g Imnls
f:o a fiked jntérest Yatc; a5  follows! " «

T FIXEDINTEREST RJ\TI','CONVERSIQN OI’TION

(A) Optloh m Convert' 1o Fnie:l Rnle'“ -

¥ have. al Convers:on Opuon wjhl;ch I; can”?gu:rc i

. ;qn ess l nm in dcl‘auit pr. th:s Secnon sw wﬂl nol pcrmn me. to'
rsi on Opuon :s My optmn io c?nvcrt tl:c :mercst mlc ] am requm:d 10 pay by, lhps Nme f rom an ad_]uslilb]c

iy ate, llmlls to thc f:xcd mtc calculnx d undcr Scclton S(B) tx:lo\v ST, ;
The' convcrsmn can only*mkc placs_ On a dmc spccnu.d by thL ‘Note Hoidcr dunng the pcrlod bcgmnmg on Ihc f"rsl
Changé Daié dnd ¢niing oft ik "fflh"t‘ilangE"DJ!h fEach date on which my adjustable interest rate can converi to the
new ﬁwd rzte 1s cai!cd:the “Convcrsmn Dadl
Ophon‘ :
give! lhc NoGte Heldcr noucc’th'u Uwdat o du
-or'the: Securiey: ]ns:rumcnwand (i) T mbistisig
‘tffccl the! com'crsmn. e
Mumsme ADAISTASLE nma ROk hu FORK 57slls\ngse Fa;phy Fa‘nnigpae En‘ﬁ_iiﬁ-’,fu}'_lr‘:'s’l}yrﬁ'euﬁ L AMS Form 4572,(32/87)
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Assignment of Rents

-

THIS }-4 FAMILY RIDER is made this 12TH dey of MAY . 199 .
and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed
(the “Security Instrument’™) of the same date given by the undersigned (the “'Borrower™} 10 secure Borrower’s Note to

ANCHOR MORTGAGE SERVICES INC. (the ‘‘Lender™)

of the same date and covering the property described in the Security Instrumen: and located at:
5843 M. ARTESIAN, CHICAGO, IL

{Prapeaity Address)

1-4 FAMILY COVENANTS. In additicn to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant anc agree s follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make a change in the
use of the Property or its zoning classification, unless Lender has agreed in.writing to the change. Borrower- shall comply
with all laws, ordinances, regulations and requircments of any povernmental body applicable 1o the: Property.

B. SUBORD”ATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien inferior to the
Security Instrument 1r.be perfected against the Property without Lender's prior written permission,

C. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to the other hazards
for which insurance is tequired by Uniform Covenant 3.

. “BORROWER'S RIGYT TO RElNSTATE” DELETED. Uniform Covenant 18 is deleted.

E. ASSIGNMENT OF LEAS.S. Upon Lender’s request, Borrower shall assign to Lender all leases of the Property
and all security deposits made i ropnection with leases of the Property. Upon the assignment, Lender shall have the
right 10 modify, extend ‘or terminaie the exisling leases and to execute new leases, in Lender’s sole discretion. As used in
this paragraph E, the word “lease” stoll moan “‘sublease’’ if the Security Instrument is on a leasehold.

F. ASSIGNMENT OF RENTS. Bonower unconditionally assigns and transfers to Lender all the rents and revenues
of the Property. Borrower authorizes Lender dr Londer's agents to collect the rents and revenues and hereby directs each
tenant of the Property 1o pay the rents to Lender oy Lender's agents. However, prior 1o Lender's Notice to Borrower of
Barrower’s breach of any covenant or agreement 7 s Security Instrument, Borrower shall collect and receive all rents
and revenues of the Property as trustee for the bentfit of Lender and Borrower. This assignment of rents constitutes an
absolute assignment and not an assignment for additioral security. only.

If Lender gives notice of breach 1o Borrower: (i) all rens roceived by Borrower shall be heid by Borrower as trustee
for benefit of Lender only, to be applied to the sums sccursd by the Security Instrument; (ii) Lender shall be cntitled to
collect und receive all of the rents of the Property; and (iii) eac’s tCnant of the Propesty shail pay ail rents due and unpaid
to Lender or Lender's agent on Lender’s written demand to the 'enant.

Borrower has not executed any prior assignment of the rents sud/has not and will not perform any act that would
prevent Lender from exercising its rights under this paragraph F.

lender shall not be required to enter upon, lake control of or main(air, the Property before or after giving notice of
breach to Bomrower, However, Lender or a judicially appointed receives/inay do so at any time there is a breach. Any
application of rents shall not cure or waive any default or invalidatc any oth(r right or remedy of Lender. This assign-
ment of rents of the Property shall terminate when the debt secured by the Secwity Instrument is paid in full.

G. CROSS-DEFAULT PROVISION, Borrower's default or breach under any nolv or agreement in which Lender has
an interest shatl be a breach under the Security Instrument and Lender may invoke any ¢ the remedies permitted by the
Security Instrument.

BY SIGNING BELOW, Bomrower accepts and agrees to yhe terms and Wm’::ed 'n th's 1-4 Family Rider.
. (Seal)

V -Borrower

(Seal)

-Borrower

(Seal)
-Borrower

— (Seal)

-Borrower

MULTISTATE 1-4 FAMILY RIDER — Fannle Mas/Freddie Mac Uaiferm Instrement _ Form 3170 10/85

57149029 FNMA/FHLNC FORM 3170 (12/83) 1-4RID 02-17-87 C
VMP MORTGAGE FORMS » {3t3) JBZ-4700 = (800} 6217281
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