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THIS INSTRUMENT WAS PREPARED BY: WILL E. STINSON
One North Dearborn Street

Chicago, Illinols 60602~ iy~ RPE SAVINGS®
MORTGAGE Corporate Office

One South Dearporn Street
Chicago, Hlinois 60603
Talephane (1 312 877 5000)

LOAN NUMBER: 010022230

89220908

THIS MORTGAGE ("Security Instrumem”) is given on May 15 FERRANDINO
1989 . The mosqagor is (MICHAFI/ AND LUCILLE, B.” FERMMMNDING: HIS WIFE, DONALD J./
AERVSNOINY & AND CHARMAINE ARNONI, L » NOT SINCE REMARRIED
j‘j 7‘{ AN * FERRANDINO Y7 *FERRANDINO

)
("Borrower”). This Security 'strument is given to Citicorp Savings ol Wiinois, A Federal Savings and Loan Association, which
is organized and exisling ur.aw the laws of The United States, and whose address is One South Dearborn Straal, Chicago, Hlkinois
60603. {"Lender"). Borrowe ovos Lender the principal sum of FORTY EIGHT TBOUSAND STX HUNDRED AND
00,/100 - Dolars{U.S.$ 48, 600,00 } This delyt is evidencid
by Borrower's nole dated the saie date as this Securily Instrument {"Note™), which provides for montily paymenis, with tho

full debt, if not paid eartier, due and ¢ay lo on June 1,
89220908

This Security Instrumenl secures lo Lender: () theregayment of the debl avidenced by the Nate, with intarast, and all renawals,

extensions and moditications; (b} tha paymeniof (il o .her surns, withinteresi, advanced under paragrapt: 7 to prolect the secutrity

ol this Security instrumaent; and (¢) the performance ¢« Borrmwar's cavenants and agresiments under this Security instrument and

the Nole. For this purpose, Borrower cloes hereby movigr e, grant and convey to Lender the following described properly located

in COOK  County, Hlinois:
LOT 31 IN RIOCK 4 IN CLYBOURN AVENIE ANDDIZION TQ LAKE VIEW AND CHICAGO IN THE

WEST HALF OF THE NCRTH WEST QUARTER OF SFCTTON 30, TOMNSHIP 40 NORTH, RANGE 14
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CUL OOUNTY, ILLINOIS.

PERMANENT TAX NUOMBER: 14-30-109-015-0000

which has the addrass ot 2242 WEST WELLINGTON CHICAGD

{Streat) IChyi
lilinois 60618 {"Properly Address"),

2ip Coedes,

TOGE‘THEH[ V‘GITHlaH the improvements now or herealter erected on the property, and all easements, rights,
appurtenances, rents, royallies, mineral, oil and gas rights and profits, water rights and stock and ali fixtures now or hereafter
a part ot the property. All replacements and addilions shall also be covered by this Securily Instrument. Al of the foregoing
is referred to in this Security instrument as thé "Property.”

BORROWER COVENANTS that Bormower is lawlully séisad of the estale hereby conveyed and has the right to morlgage, grant
and convay the Property and that the Property is unencumbered, except lor encumbrances of record. Borrower warrants and
will defend generally the litle to 1he Properly against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT cambines unifurm covenanis for national used and non-unilorm covenants withy Brnited varin-
nons by juisdiction to constitule a unlform securily instrument covering real property.
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Loan Number: 010022230

i Lender requirved LJ N Qﬂj!l‘c F IQ erwLu C'QIJ refythls Securily Instrument,

Barvower shall pay the premiums required Lo maintain the insurance in effect until such time as the requirement, for the
insurance terminates in accordance with Borrpower's nad Lender's wrillen agreement or applicable luw.

8. Ingpection. Lender or its agenl may make rengsonuble entires upon and ingpections of the Property. Lender
shall give Borrower aotice at the limoe of or prior to un inspection specilying reasonable cuuse for the inspection,

8. Conderanation. T'he proceeds of any award or claim for damages, direct or consequenlial, in connection with
any condemnalion or sther laking of any part of the Property, or for conveyance in Jieu of condemnntion, are hereby
ansigned anid shald be paid o Lender,

In the event of i Lotal tuking of the Propertly, the proceeds shall be applied W 1he sums secured by this Security
Instrument, whather or not then due, with any excess paid to Borrower, In the event ofa partia! taking of the Property,
unless Borrower and Lendor otherwise agrree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraclion: (a) the Lotsl amount of the suma spenred immedinlely
befure the taking, divided by (b) the fnir market value of the Property immediately before the taking, Any balunce shall be
mid Lo Bomrower,

1f Lhe properily is nbandoned by Borrewer, or if, afier natice by Lender L Borrower thad the condemmnor olfers to
muke an awanl or setife n clnim for damages, Borrower fuils W respond o Lender within 30 days afier the date the notice is
piven, bander is authovized W collect und apply the proceeds, a1 is option, either Lo restoration or repair of the Properly or
lo the sums secured by this Security Instrument, whether or nol then due,

Haless Lender and Boreawer utherwise ugree in writing nny application of proceeds to principal shall ol extend or
postpone the disedate of the monthly payments refesred W in paragraphs 1 and 2 or chnnge the amount. of such payments.

10. Borrower Not Released; Forbesrance By Lender Not o Waiver. Extension of the time for payment or
modification of arrortizalion of Lhe sums secured by this Security Instrument granted by Lender W any successor in
interest of Borrowen shi:ll not operale o release Lhe fability of the original Borvower or Borrower’s successors in inlereyt.
Lamder shal) not be rejui-ed ty commence proceedings against any suceessor in interest ov refuse o extend time for
payment or otherwise mogiy amortization of the sums secured by this Security Instrument by veason of uny demund made
by the ovigina] Borrower or Basriwer's successory in interest. Any lorebearance by Lender in exercising any right or remedy
shall not be a waiver of or preciinde the exercise of any right or remedy,

13, Sutcessors and Asgiprs Dound; Juint and Several Liability; Co-Signers. ‘he covenants and agresmenis of
this Seeurity Instrument shall bind ansbenefil the successors and assigns of Lender and Burrower, subject to the provisions
of purngraph 17. Borrawer's covenanis wal ugreements shall be joint and severul. Any Burruwer who co-signs Lhis Security
Instrument bul does nol execule the Now: () 's co-gigning this Security Instrument only Lo morlgage, grant and convey

the sums secured by Lhis Security Instrum:at; and (o) ugrees that Lender and any ather Borrower may ugree 1o oxtend,.

modify, forbear or minke uny ateommodaiions »oith regard to the terms of Lhis Seeurily Instrament or the Nots without
that Borrowes's consent., )

12. Loan Charges. il the foan seeured by this Selority Instrument is subject to o law which sels maximuom loan
charges, und the faw is finally interpreted so tha’ 1ne interest or other loan charges collected o1 o be coltected in
connection with the loan exceed the permitted limits, thea:a) uny such lonn charge shall be reduced by the amount
necessary Lo reduce Lhe charge to Lthe permitted Jimit; and (b) uny sums already collected from Borrower which exceeded
permitted limits will be refunded 1o Borrower. Lender may ¢aoise to make Lhis refund by reducing the principal owed
under the Note ar by malang a direct pnyment to Borrower, If arelund reduces principal, the reduction will be treated s o
juirtial prepayment withoul apy prepayment charge under the Nzie,

3. legislation Affecling Lender's Rights. If enactment or/eipiralion of applicable laws his the effoct of
rendering any provision of the Note or this Security Instrument unenfoiceable according 1o its Lerms, Londer, al its oplion,
muy require immediate payment in full of all sums secured by this Security I=sirument und may invohe sny remedies
permitted paragraph 18, If Lender exercises this option, Lender shall Lake tl ¢ su ps specified in the second paragraph of
pasragraph 17,

14, Notices. Any notice Lo Borrower provided for in this Security Instrumdn shall be given by delivering it or by
mailing it by lirst class mail unliess applicable law requires use of another methad: ‘T'te notice shul) be directed u the
Properly Address or any other address Borrower designates by notice te Lender. Any'rotide 1o Lender shul be given by
livst class mail 1o Lender's address stuted herein or any other address Lender designates by (intice to Borrower, Any notice
provided for in this SBecurity [natrument shall be deemed to have been given 1o Borrower or Londer when given s provided
in thig paragraph,

5. Governing Law; Soverability. This Security Insirument shall be governed by federc) Ya9 ind the luw of the
Jurisdiction in which the Preperty is lecated. In the event that any provisien or clause of this Secuiity ivsirumentor the
Note conflicts with applicable law, such conflict shall nol affect other provisions of the Security Inslvraant or the Note
which can be given effect without ihe conflicting provision, To this end the provisions of thig Securily Inwyument and the
Nute nre declured to be soverable.

16. Borrower's Copy. Berrower shall be given one conformed copy ol the Note and of this Security Instrument,

17. ‘Fransfer of the Property or a Beneficial Inierest in Borower. 1f all ur any part of the Property or any
inderest iy il is sold or transferred {or if a beneficial interesl in Borrower is sold or transferred and Borrower is not o nutora)
pirsan} withoul Lender's prior wrillen consent, Lender may, at its option, required immediate payment in ful) of al} sums
secured by Lthis Security Instrument. However, this aption shall not be exercised by Lender if exereise is pmlnluwd by
{ederal law as of the date of this Security Instrument,

IT Lender exercises Lhis option, Lender shall give Borrewer notice of acceleration. The notice shull provide i period

ot nut less than 30 doys from Lhe dale Lhe notice is delivered or mailed within which Borrower must pay all sums secured
Ly this Security Instrument. If Borrower fisils to pay these sums prior to the expiration of this period, Lender may invoke any
remedias permilled by this Security Instrument withoul further notice or demand on Borrower,

18, Borrower’s Right lo Reinstate. If Borrower meets certain conditions, Borvower shall have the right o bave
enforcement of'this Sccurity Instrument disconlinued nt any Lime prior to the earlierof (0} 5 days (or such other period as
applicabie Inw may specily for reinstatement) before sute of the Property pursuant to any power ol sale contained in this
Becurity Instrument; or {b) entry of a judgement enforcing this Security Instrument. ‘These conditions are that Borrowes;
(a1} puys Lender all sums which then would be due uniler this Security Instrument and the Note had nol aceeleration
ocedrced; (b) cares any defuult of any other covenanls or agreementys; (¢) pays ull expenses incurred in enforcing this
Security Instrument, including, hut not limited o, reasonable allorneys’ fees; and (d) takes such action as Lender may
rensonably require W ngsure that the lien of this SBecurity Instrument, Lender’s vights in the Property snd Borrower's
ohlignlion W pny the sums secured by this Security Instrument shall continue unchianged. Upon reinstatemeni by
Borrower, this Security Instrument and Lhe obligations secured hereby sholl remain fully effective as if no acceleration had
accwrrad. However, thiys right Lo reinstate shall nol apply in the case of acceleration under the paragraphs 13 or 17,
CINCONP SAVINGS FORM 4633C 447 PAGE 3 OF 4
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NON-UNIFORM COVENANTS, Borrowsr and Lendor turther covenant and agroa as (oliows:

19. Acceleralion; Romedies. Londor shall give notice 1o Borrower prior to acceleration following Borrower's broach
ol any covenant or agreoment in this Security Instrumont {bul not prior 10 acceleration under paragraphs 13 and 17 unloss
applicable law provides otharwise.) The notico shall specity: (a) the delaull; {b} the action requirod lo curo tho dotault;
{e) a dais, nol less than 30 days from the dalo the nolice is given to Borrower, by which the dofaull must be cured; and
(d) that failure to curo the dafauil on or betore the date specified in tho notico may resull in acceteration of lho sums
secured by this Security inswrument, foroclosuro by judicial procecding and sale of the Property. Tho nolice shall further
intorm Borrowor of the right to roinstate altor acceloration and tho righl to assert in the foreciosuro proceoding lhe non-
exisience ol a defaull or any cther dofenso ol Borrower la accoloralion snd foreclosurn. 11 tho dolault is not cured on
or belore the dale spociliod in the nolice. Lender ot its oplion may requiro immodiala paymont in full ol all sums sccured
by this Sccusity Instrumonl wilhout turthor demand and may forocloso this Socurity Insirumon: by judiciai proceeding.
Lendor shalt bo entitiod 1o colloot ali axp incuntod in pursuing Ihe remodios provided in this paragraph 19, including,
bul not kmeiod 10, roasonabie alimeys’ fees and cosis of ke ovdonco.

20. Londor in Possossion. Upon acceleration under paragraph 19 or abandonment of he Properly and 2t any tkmo prior
1o e oxpiralion ol any poriod of redemplion following judicial ssle, Lendor {in person, by ageni or by judicially appointod recciver)
shall be entitied to entor upon, lake possession of and manage the Property and o collect the renis of the Proporty including
Ihose pasl due. Any rents collecied by Lender or the racoiver shall be appliad first \o payment a) tho costs of managemeant of
ihe Properly and coliection of renls, including, but notl limited to, recoiver's lees, promiums on rpceiver's bonds and reasonable
anomays' fees, and then 10 the sums secured by this Security Inslrument.

21. Releaso. Upon payment of all sums secured by s Security Instrument,
wilhout charge ta [Borrawer. Borrower shalf pay any recordation costs.

22 Waiven' of Homesipad. Borrower waivas all right of homesiead examiplion: in tho Property.

23. Ridors 10 s Security Instrumeant. 1)1 onp or more riders are exocuted by Borrower and recordad togother with (his
Securily Instrwwnent, the covenamls and agreements ol oach ‘such rider shall be incorporated into and sha!l amend and supplonen
tha covenanis/and agreemenis of the Security tnsirument as i tho rider{s) wero a part ot this Securily Instrumant. |Chock ap-

plicabio box{os;)

Lendar shall release this Sccurity Inslrumant

D Adjisiable Rato Riser r_:l Candominium Ridar E:} 2-4 Fanuly Rwor

] Gradused Paymant Hic o ¥ Plannad Unil Development Rider
[X]  Owmorts) lopecity) BOMFOMNER'S KEY FIXED RATE ASSUMPTION RIDER

8Y SIGNING BELOW, Borrower accepls and agreas o the jerms and covenanis coniained in this Security Inslnient and i any
tidm(&?mlcﬂ by Borrower and recorded wilh it

MICHAEL, RERMANMAYN® FERRANDINO

~Borowor

STATE OF ILLINOIS, _ : CcCok, : County os:

l, 'IHE_LMES_IM . & Notary Pulidic in and for said county and stals, Ju
heraby cortity that ~ MICHAEL *FRENKNNENGAND LUCILLE B. BEBMANDGNY, HIG WIFE, DONALD .J. FERRANDINO
XEEBNANGING A BACHELOR -AND - CHARMATNE ARNONI, DIVORCED, NOT SINCE FeaARRIED

AFERRANDINC *FERRANDINO

. parsonally known o me la oo the samo Person{s) whose namp/3) LB .
subscribed to Ihe furogoing instrument, appeared bql'qre ‘me this day in person, anad acknowledged thal __ . they
sighod and deliverad \he said instrument ss_ .. Ehelr - res and voluntary act, lor the uses and purposc s horgdt sei 1ocah, -

Givens under my hand and othcial seal, this M"‘af- . 19&
My Commussion oxpires: AWL}( {{? . (
15 | bo0 -

Notary Public

{Speco Bulow This Line Resonud For Lemder and Rococdes
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Fixed Rate CITICORP&Q SAVINGS ::
Assumption
Rider A et s T TR

Lean No.: 010022230
TINS ASSUMPTION HIGER is made this 15th doy of May , 1089 , and is incorpurated

mito und shall be deomed o smand and gupplement the Mortgage, Doed of Trust or Sucurity Deed (Lthe "Security Inslrument”) of the
samne dale given by the undersigriod person whether one or s, (the “Borrower™) to securs the Borrowor's Note to Citicorp Savitigs of Dlinois.
A Feduraf Suvings und Losn Association (the "Lendor®) of Lhe saine dile nnd covering the property described in this Security Instrmsent

aindd fovatod e

2242 WEST WELLINGTON
CHICAGO, ILLINOIS 60618
(PROPERTY ADDRLESS)
ASSUMPTION COVENANTS, In addition to the covenants and sjrreemants made 1 Lhe Security Inslrument, Borrower and

Lender further covenant and sugree as follows:

A. ASSUMPTION. Any person purchasing the Property from Borrower inny nssuise full Hability 1o repay Borrower's Note to Lender
uniter the terms and conditions get out in Wiis Assumption Rider,

H. AGREEMENT. Linde: inay reguire the Purclingor te sign an assnmplion agreement, in the form roquired by Jender, which obligates
the Puschaser o keep nll fag promisus und agreements made in the Note und Sectirity Instrinnent, Borrower will continne to be obligated
undor the Note and Becur ity Instrument unless Lender relensus Borrower in writing.

C. APPLICABILITY. Londes/s fund by these conditions end terins, as follows:
This Asswminption Riderapiiles enly to the first transfer of the Property by Borrower and not to g loreclosure sale;
Purehnser musl be ab individral, not o partnership, corporation or ather entity,
Purchuser must weel Lendes credit nndorwriting standards for the type of loan being assumed as il Landor were making
a hew loan o parchaser;
Purchaser shall assume only the ha’ance Aus on the Note at the time of assumption for the tern remaining on the Note;
IWupplicuble, Borrower's priva e mortguy : insurunce covernge must be transferred Lo the purehaser in writing, undess waived
by laender; and

Latder Inust reasonobly determine that Lender's security will not be impaived by tha Josn assumptior.

1). ASSUMPTION INTEREST RATE. Lender hus the right o chivge 140 Purchaser o different intorest rute under the Note than was paid
by Bartowers. Lendor will charge an interest rate which is the grinterofone percent € 1%) lawer than the nwrest rawe being charged
on Lender's most comparable product at the time of asswinption, oxtho-Note interest rute; provided, howoever, Lhut in uo event shall

Hie new intorest yile excosd 25 % per annun,

. ADINTIONAL CHARGES. In addition to adjusting the Note interest rale, Lender may charge nn ainount up 1@ one percent (17}
of the curront Nowe balance und it novmal loan closing costs, except the cast of 1 real eslate appraisnl.

BY SIGNING BELOW, Borrower accept nnd sgree o Lhe terms and covenants of thic Ashutnption Rider.

72 (Seul)

Borrower

) ”&ézéf__“—%:uun

RRA DLO‘ Borrower

Z‘:’@_‘ Seal)

Borrower

{Senl)
Boerrawer

FOIRM 4124




