=
[ 4
>

' UNOFFICIAL COPY:

S32,007%
[ Space Absve Dis Lins For Recordisg Data |

MORTGAGE
THIS MOTTGAGE ("Security [astrument™) is given on ¥av 15
NG NN OYUH OAND AL HAN YUH HUSREND 08 WlFD

LERUER'S & 23-35-38437

1952 . The mionteugor is KYUKZ
{"Borrower™}. This Securily Instrument is given to
SEARS MORTRAGE COATORATICH , which is organized and exisling
, and whooo address is

under the lows of RN CTATE OF (12

2500 LAKE LTO< ROAD AN FPw(CDS PLLINCES £205

Borrower owes Lender thejriccipalsumef Cd3E MoWORED THIRTY-SIY THIUSAND AND O07iChH
e e meeeamemm e e e deaice e Dollars (US. $136_ 020 CL-m e m-- }. This debt is evidenced by Borrower's note
dated the same date as this Security Instrumeat ("Note™), which provides for menthly payments, with the full debt, if not
paid earfier, due and payable co[2iE 1, 2018 . This Securily Instrument
secures to Lender: {2) the repayment 05 the debt evidenced by the Note, with interest, and ali renewals, extensions and
medificaticns; {b) the payment of all otbor sums, with interest, advanced under paragraph 7 to protect the security of this
Security [nstrument: and (¢) the performance of Borrower’s coveaants and agreements under this Security Instrument and

the Note. For this purpose, Bovrower does heiaby morigagea, grant and convey to Lender the following described property
) iocated in oo County. 1llinois:
L0735 1% PAM ANNE ESTATES INIT NMB B2 &I OF InE
3T 174 CF s

WCST 172 CF THE WEST 1/2 OF THE WAIIIT
NORTH. RANGE 12 EAST OF THE THIRD PRINCIPAL
ILLINGIS.

P.I.N, £4-32-1714-015

which has the address of 37.2 SPRINIDALE AYEINE s . Rk ] )
(STree LIt

Ilitnots &0GZ5 {"Property Address™),;

TOGETHEER WITH all the improvements now or heresiter erected on the property, and 21! casements, rights,
appurtenances, rents, royalties, mineral, 2il2nd gasrights and prefits, water cights snd stock 2ad 21l fixtures now or herea{tar
apart of the property . All replzc2ments 2nd additions shall also be covered by this Security [nstrument. Alj of the foregoing
is referred toin thisSecurity Instrumentas the “Property .~

BORROWER COVENANTS that Barrower is lawiufly seised of the estate hereby conveyed xnd has the right to
mortgage, grant and convey the Preperty and that the Property is unencumbered, except for encumbrances of record.
Borrewer warraats and wiil defend generally the title lo the Property against ali clzims 2ad demands, subjecel to 2ny

encumbrances of record.

THIS SECURITY INSTRUME

NT combines unilorm covenaznts for nztional use 2nd non-uniform covenazatls with
iimited ¥ariaticas by jurisdicticn to censtitute 4 uniform security wastrument covering real property

Form 314 12/8)
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LUNIFORM COVENANTS. Borrower and Lender covenant and 2gree 25 fellows:

1. Payment ot Principal and Interest; Prepayment and late Charges. Borrower shail promptiy pay when
due the priacipal of and interest en the debt evidenced by the Note 2nd 2ny prepay menl and lxte charges due under the Nzote.

2. Funds for Taxesz and Insurance. Subject 1o applicable l:w or to 2 written waiver by Lender, Borrower shail
pay to Leader on the day monthly paymen!s are due under the Note, until the Note is paid in [ull, 2 sum (~Funds™} eq-:l 1o
one-twelfth of: {(a) yearly taxes =nd assessments which may att:in peiority over this Security Instrument; (b) yearlis
leasehold payments or ground rents on the Property, if any: (c) yearly hazard insurance premiums; and {d} yeariy morte rs:c.
insurance premiums, il 2ny. These items are called “escrow items ™ lender may ostimate the Funds duc on the beeis of
current data snd reasonable estimates of future escrow ilems.

The Funds shall be held in an institution the deposils or acceunts of which 2re nsured or guzraaleed by z federar or
state agency (including Lender if Lender is such an institution). Lezder shzll apply the Funds fo pa2y the escrow items.
Lender mayv not charge for holding and zpplying the Funds, anzivzing the asccount or verifving -*xe 25Crow 1tems, uniess
Leader pays Borrower interest on the Funds and applicable law permits Lender to mzke such 2 charge’ Borrower 2nd Lender
may agree in wriling that intercct shall be p2id on the Funds. Unless an agroemea! is mode or 2pplicable haw requires
interest to be paid, Lender shall not be requirad to pay Borrower zn% interest or ezrnings on the Funds. Lender shail give 12
Berrower, without charge, an annual zccounting of the Funds showing credits and debdits to the Funds and the purpose ior
which each debit to the Funds was made. The Funds zre pledged 2s sdditioaz] security for the sums secured by this Socurity
Inslrument.

[f the amount of the Funds held by Lender, together with the future monthly pzyments of Funds payabie prior ts the
due dates of the escrow items, shall excead the amount required to pay the escrow items when doe. the excess shall be, =t
Borrowes's option, siiher promptly repaid te Borvower or credited to Borrower on monthly payments of Funds. If the ameunt
of tha Funds held by Lender is rnot sulficient to pay the escrow ilems when due, Borrower shall pay to Lender 2ny amsuni
necessary 1o make up/the deficiency in one or more payments z< required by Lender.

Upon payment i1 [0 of all sums secured by this Securily instrument, Lender shall promptiy refund to Borrower 2oy
Funds held by Lender ‘I siuder paragraph 19 the Property is sold or acquired by Lender, lLeader shall apply, no ixter then
immedistely prior to the siie of the Property or its acquisition by Lender, any Funds held by Lesder at tke time of
application as a credit agains( ‘te sums secured by this Security Instrument.

3. Application of Payvriects. Unless applicable law provides otherwise, :1l payments received by Lender uader
paragraphs 1 and 2 shall be applird: firsl, to Jate charges due under the Note| secend, 10 prepaymeat charges due under the
Nole; third, to amounts payable undi:r-paragraph 2; fourth, to interest due; and [ast, {o principal cue.

4. Charges; Liens. Borrower -hall pay all taxes, assessments, charges, fines and impositions atlributable to the
Property which may attain priority ovir tiic-Securily Instrument, 2nd leasehold payments or ground reats, il any. Borrewer
shall pay these obligations in the manner riovided in paragraph 2, or if not paid ia that manner, Borrower shall pay them on
time directly to the person ewed pavment. Boriower shall promptly furnish fo Lender 2l nofices of amounts to be paid under
this paragragh. I Borrower makes thece payinenis directly, Borrower shall promptly furnish te Leader receipts evidencin
the payments.

Borrower shall promptly discharge any lian/vhich has priorils over this Security [astrument unless Borrower: ()
agrees in wriling to the payment of the obligation sxcurer' by the liea in a2 manner acceplable to Lender; (b) contests in good
{aith the lien by, or defends agzinst enforcement of bt lien in, legal proceedings which in the Lender’s opinion operate to
proveni tho enlorcement of the lien or forfeiture of any part nf the Property; or (¢} secures Irem the hoider of the lien an
agreement satisfactory to Lender subordinating the lien to Lhis Necurity Instrument. [f Lender determines that any part of
the Property is subject fo a lien which may altain prierity oer this Securily Instrument, Lender may give Borrower 2 notice
identifying the lien. Borrower shall satisiy the lien or lake on¢ or more of the a2ctions set forth above within 10 day's of the
giviag of nctice.

S. Haiard Insurance. Berrower shall keep the improvemsa’: now existing of hercafter erected on the Property
insured against bass by fire, hazards included within the lerm "exterided cnverage™ and 2ny ather hazards for which Leader
requires insurance. This insurance shall be maintzined in the amcunts zad fcr the periods that Lender requires. The insurzace
carrier previding the insurance shall be chosen by Borrower subject to lender’s approval which shall not be uareasonzbly
withheld.

All insurance policies and renewzls shall be acceplabie to Lender znd sh:ll irclude a stzandard mortg2ge clause. Lender
shali have the right 1o hold the policies and renewals. If Lender requires, Borrower Zn2ll promptly give to Lender 2il receipts
of paid premiums and resewal notices. In the event of loss, Borrower shall give promot notice to the insurance carrier 2nd
Lender. Lender mzy make preol of loss if nol made promptly by Borrower.

Unless Lender and Borrower otherwise sgree in writing, insurance proceeds shaul be apolied to resloration or repzir of
the Property damaged, il the restoration cr repair is eccnomically feasible and Lender's security ic no! lessened. If the
resloration or repair is nol economically feasible or Lender’s socurity would be lessened, (ho insurarnce proceeds shail be
applied to the sums secured by this Security Instrument, whether or not then due, with sy er~ess paid to Borrower. If
Borrower abandons the Property, or does nol answer within 30 days a2 rotice from Lender lh t the insurance carrier has
cffered to settle a claim, then Lender may coliect the insurance proceeds. Lender may use the prociois to repair or restore
the Property or to pay sums secured by this Security Instrument, whelher or not then due. The 2U-ciy period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, anyv appiication of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 2nd 2 or change the amount of the payments. I
under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies 2nd proceeds resuiting
trom dzmag= to the Property pricr lo the ccquisilior. shall pass to Lender to the exten! of the sums secured by this Security
Ir-.slrument immediately prior to the acquisition,

6. Preservation and Maintenance of Property: Leoascholds. Borrower shzll not destroy, damzge or substantizily
change the Property, allow the Property lo deterierale or commit wasle. if this Security Instrument is on a leasehold,
Borrawer shall comply with the prorisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge ualess Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insvrance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is 2 legzl proceeding that may significantiyv aflect
Lender's rights in the Propertiy (suck as a proceeding in bankruplcy, probate, for condemnation or to enforce faws or
regulations), then Lender may de and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Properiy. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paving reascnable atlorneys’ fees and ealaring on the Property to mzke repairs. Although
Lender may take aclion under lhxs paragraph 7, Lender does not have to do sc.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender zgree 1o other terms ol payment, these amounls shall bear interest from
the date of dishursement at the Note rate ar.d shall be payable, with interest, upon notice from Lender lo Borrower requesting
pavment.

* A CHERZZ ASSESSED 57 LIWLER
PaY THE COST OF AN INCE
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i{ Lender required mortgage insurance 2s a condition of making ihe loan sscurad by this Security [astrumest,
Porrower shali pay the premiums required to mainlain the insurance 1n eliect until such time as the requirement for the
insurance terminates in accoidance with Borrower's and Eender’s wrilten 2groement or applicable law.

8. Inspection. Leader or its agent may mzke rezsonable entries upon :nd inspections of the Pioperty. Lesder shall
zive Borrower natice 3t the time of or prior 10 in inspoction specifying reasonable cause for the inspection.

9. Condemnration. The proceeds of 2ny award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Properly, or for coaveyance in liev of condemnation, are hersdy assignad 2ad
shall be paid to Lender.

in the event ¢l a total taking of the Property, the proceeds shall be 2pplid to the sums secured by this Socuritly
1::sirument, whether or not then due, with anyv excess paid 1o Borrower. In the ervent of 2 pertial taking of the Propesty,
unless Por-ower and Lender otherwice sgree in writing, the sums secured by this Security Instrument shall be reduced by
the amoun! of the proceeds multiplied by the fallowing fraction: (a) the tetal amount oi the sums socured immediziely belara
the taking, divided by (b) the fair marke! vilue of the Property immediztely belfore the tzking. Any balince shail be piid o
Porrower.

if the Property is abandoned by Borrewer, or if, after catice by Leader to Borrower 1hzt the condemnoe cliers 1o
make an award or setlle a claim for damages, Borrower fails to respend 10 Lender witkin 30 dxys after the date the notice is
siven, Lender is authorized to coliect and apply the proceeds, at its optice, either 1o restoration or repeir of the Properiv or
to the sums sccured by this Security Instrument, whether o not then due.

Unless Lender and Borrower otherwise 2gree in writing, anyv applization of procoeds to principal shall not extend or
postpone the due dz’cof the monthiy payments referred {0 in paragraphs ! 2ad 2 or chaage 1he 2mount of such pavments.

10. Dorrosuc. Notl Released; Forbearance By Lender Not a Waiver. Exteasion of the time lor payment or
modification of amortizition of the sums secured by this Security insirument granted by Lender to any successor ia iaterast
of Borrower shall not ojcsate to release the lizbility of the ociginz]l Borrower or Borrower’s successers ia interest. Lender
shall not be roquired to_reamence proceedings against any successor in inferest or refuse to exterd ime for pavment ar
otherwise modify amortizuticn ol the sums secured by thir Security lastrument by reason cf 2ny demand made by the
criginal Berrower or Horrowe!'s successors in interesi. Any forbearance by lender in exercicing any right or remedy shall
not be 3 wairer of er preciude *he cxercise ol any right of remedy.

11. Successors and Assigris Bound; Joint and Several Liabilily; Co-signers. The covenanls and agreements of
this Security Instrument shail bimd ‘nd benefit the successors and assigns of Lender and Borrower, subjc! to the provisions
of paragraph 17. Berrower's covenints and zzreements shall be piat and severzl Any Borrower who co-signs this Securily
Iastrument but does not exectte the Not: 1)) is co-signing this Security iastriment only to marigage, grant and convey that
Borrower's interest in the Property unuer the terms of this Security Instrument; (b} is no! personaliy okligated to payv the
sums secured by this Security Instrument;’and (% agrees that Leader 2nd 2ny other Borrower may zgree to exiend, modily,
forbear or make 2ny accommodations with [egari 1 the ferms of this Security Instrument or the Note without that
Borrower's conseat.

12. Loan Charges. If the loan secured DY (bis Security instrument is subjact to a law which sets marimum jo2a
charges, and that law is [inally interpreled so 1hat tbe in ersst or other Joxn charges collected or 13 be collected in connecticn
with the lcan exceed the permitted limits, then: (2) any sich loan charge shall be reduced by the amount aecessery to reduce
the charge to the permitted limil; 2nd (5} 2ny sums alread y collected from Borrower which ercredod permitted itmits wiil be
refunded to Berrower. Lender may choose to make this relund oy reducing the principz]l owod unader the Nale or by mazking 2
direct payment to Borrower. If a2 relund reduces principal, thr reduction will be treated 25 2 partis! prepayment witheut any
prepayment charge under the Note.

13. Legislation Alffecting Lender’s Rights. [l enautrient or expiration of zpplicable laws has the elfect of
rendering any provision af the Note or this Szcurity Instrument urenfircezble according to its terms, Lender, 2t its option,
mz2, require immediate payment in full of all sums secured by this Security instrument aad may inveke 2n)y remedies
permitted by paragraph 9. If Lender exercises this option, Lender shall't:ka the steps specified in the second paragraph of
paragraph 17.

14, Notices. Any notice to Borrower provided for in this Securily” instrument shzll be given by delivering it or by
mailing it by lirst class mail unless applicable law requires use ol ancther riethid. The notice shall be diracied to the
Property Address or any other address Borrower designates by noiice 1o Landor. A<y notice to Lender shall be given by
first class maii to Lender's address stated herein or any other address Lender desipiizies by nolice to Borrower. Any notice
proviZea for in this Security Instrument shall be deemed to have been given io Borrevienior Lender when given 25 provided in
this paragraph.

15. Governing Law; Severability. This Security Instrumeni shzll be governed ©y federal law and the law of the
jurisdicticn in which the Property is localed. In the event that any proTision or clause of this Seturity Iastrument or the Note
cenflicls with applicable law, such conflict shall not affect other provisions of this Security Inulrumen! or the Note which cen
be giver effect without the contlicting prevision. To this end the provisions of this Security Ins’cunient and the Nele zre
declared to be severable.

16. Borrower’s Copy. Borrower shzll be given one conlormed copy of the Note and of this Security Instrument.

17. Transfer ol the Property or a Benelicial Interest in Borrower. [f 21l or any parl of inr Properts or any
interest in it is soid or transferred (or if a bencficial interest in Borrower is sold or transferred and Borrew r |s not a natural
perssn) without Lender’s prior written consen!, Lender may, al its opticn, require immediale payment i fril of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

1f Lender exercises this option, Lender shall pive Borrower notice of acceleration. The notice shzil provide a period of
nct less than 30 days from the dale the notice is delivered or mailed within which Berrower must pay all sums secured by
this Securitly Instrument. If Borrower fails fo pay these sums prior !o the expiration of this period, Lender may insoke any
remedies permitled by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. 1i Berrower meets certain conditions, Borrower shall have the right to have
enlorcement of this Security Instrument discontinued at 2ny time prior to tha earlier of: (2} £ days (or such other period 25
arglicable law may specily for reinstatement) belore salr of the Progerty pursuant to any power ol sale conlained in this
Security Instrument; or (b) entry of a judgment enforeing this Socurity [nstrument. Those conditions are that Borrower: (2}
oays Lender all sums which then would be due under this Security [nstru~-nt and the Note h2d no accelerztion occurred; (b)
cur~z any defaull of any other covenanls or agreements; {¢) pav= .ii expenses incurred in enforcing this Security Instrument,
including, bul not limited to, reasonable attorneys' fees; and {d) takes such action 25 leader may reasonably require 1o
assuro that the lien of this Secusity Instrument, Leadet’s rights in the Property and Borrower’s obligation to pay the sums
secured by this Security [nstrument shali continue unchanged. Upon reinstalement by Berrower, this Security instrument and
the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this righi to reinstate
shall not apply in the case of acceleralicn unders paragraphs 13 or 17.
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NON-UNIFORM COVENANTS. Borrower and Lend>r [urther covenant and agree as follows:
19. Acceleration; Remedies. Lender shall give notice 1o Borrower prior to acceleration {ellowing Barcower'’s
breach of any covenantor agreement in this Securily Instrument (but not prior fo acceleration under paragraphs 13 and
1~ unless spplicable law provides otherwise) The notice shali specify:(a) the delauit; (b} the sction required ta cure
the defavlt;(c) a date,nai less than 30day's from the date the notice isgiven to Borrower, by which the default mustbe
cured; and (d) that failure to cure the defauit on or tefore the date specilied in the notice may resull in acceleration of
the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Propesty. The notice
shall further inform Borrower cf the right to reinstate after acceleration and the right to assert in th . foreclasure
proceeding tha non-existencool adelaul or any other defense of Borrower toacesleration and foreclosure. | the defavit
is not cared on or before the date specilied in the notice, Lender at itsoption may require immediate pavment in fall of
all sums secured by this Security Instrument withoot further demand snd may foreclose this Security Iastrument by
judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursauing the remedies pravided in this
paragraph 19, including, but not limited to, reasonable attornevs' lees and costscf title ovidence.

20. Lender in Possession. Upon 2cceleration under paragraph 19 or abindonmentof the Property and at 2ny time prior tothe
expiraticn of any period of redempticn lollewing judicial sale, Lender Lin person, by 2gent or by mudicially 2ppointed receires’ shall
be entitled to enter upon, take possessicn of 2nd manage the Property and to ocllect thereats of the Property incloding those past due
Any rents cellected by Lender or the receiver shall be applied first to pavmesnt of the costs of manspement of the Properts

Fdr

collection of rents, including, but not limited to, receiver’s fees, premiums on receiver’s bonds 2nd reasonable 2ttorneys” fees, 2ad then
ta the sums sccured by this Security instrument!.

21. Releasa, Upon payment of all sums secured by this Security [astrumen!, Lender shall releass this Socurity Insirument
without charge to Berrower. Borrower shall pav any recordalion costs.

22, Waiversf (fomestead. Berrower waives a1l right of homastesd exemmption in the Property .

23, Riders to (nis Security Instrument. [{ one or more riders 27¢ oxecuied by Borrower 22d recorded topsther with this
Security Lastrument, ‘e covenants and agreements of each such rider shall be incorporated into and shall 2rnend and supplement the
covena.nlt_s 2nd 2greemer (s ¢ f this Security Instrument a5 if the rider(s) were 2 part of this Security Instrumest. [Cheek 2pplicabis
box{es)

| Adpstable Ko Qs : Condominium Rider : 2-4 Family Rider
777 Gradualed Payvmer Riler 7777 Planned Unit Development Rider

: Otker{s} [specify]

BY SIGNING BELOW, Borrower 120e,1s 2nd 2grees 1o the lerms and corenantsconlained in this Security Instrumentand in
any rider(s) execuled by Borrower and recorGed with 3t

. ~
,//fi YRy "-L!_; {Seait
P &-..‘_..&.( 0 S § o

".ruf‘,_ﬁ v “Brrwer

ety
S AR S S _g"—/ )

'é; hln oo

{Seal)

“Eutimet

f.‘;'eai)

Bl-aTa 4 24

(Seal)

-Btlme

STATE OF ILLINOIS, CuOX County ss:

L the undersicned

t
.

votary Public in andGer s2id county and state.

. ceene mepeme s . . .
d JAE HAM YUH, husban oo wite

4H
o

r
.t

, persenally known to me 1o be the seme person{s) whase nzmef )

subscribed to the foregoing instrument, appeared before me this dayv in person, aod acknowledged that

T bhe ¥
o
hei =
signed and dalivered the said instrement as LN2i Y free and voluntary act, for the uses and purposes thorein -
5
set fosth. E
- - o g
Given under my hand 2ad official seal, this 15 day of "R L1989 ""}
-
My Commigriometginayrrrrrmssrrran " L
‘1 ~GFFICIAL SEAL™

Charlotte Berry
Notary Publx, State of KEnos
My Commissich Expires 5/22/9

e /
o
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CHARLOTTE RIRRY )
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This instrun?

SUTHANNE M, OIARK-LUCS
(&% ¥ 3]

LIBERTYVILLE . il 88043
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