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% IF CHECKED. THIS MORTGAGE SECURES FUTURE ADVANCES
THIS MORTGAGE is made this 11TH  gay of HAY .19 8BS
hetween the ‘\10rtgago, CH RLES G 2 - S”OAU AHO uARbO QNGF‘D HLS I'JIF '“3 JQ_I__E‘_ T__E_-!‘_"ENCY
_ therein “Borrower™, 'md the .\isugahcc. i
L _ HOUSEHOLD FI‘H\NC__&OR ORATION II;____ . a curporation organized and
existing under the laws of DEL_A"ARE __. whose address is 1103 MT. PROSPECT PLAZA
BT, PROSPECY, Iy BOOSE ___stherein “Lender™
The following par>iraph preceded by a checked box is applicable
O WHEREAS. Borroveer 1s indebted 1o Lender in the panapal sum of US. & N/A
which indeitedness s evidenoad by Borrower's Loan Repayment and Security Agreement daies ‘yJ.L
and extensions and renewals thirsof, mcleding those pursuant 10 any Renezotiable Rate \g.r-:cmem therein “Note™. pm\.dmb
Tor monthly msialiments of prine.pal and interest at the rate speciied in the Note therein “contract rate”) gneluding any
adiustinents (o the amount of paymedt or the contrac: rate if that rate 15 vanabiei and other charges ﬁamb‘" 32\ Lenders
widress stated atose. with the baldng: of the indebtedness. if not sooner pad. due and payable oo ¢ e
x \\ HEREAS, Barrower 1s indebted 10 Lender in the principal sum of § 59,600, OO .. ©F SO much
ithereol as may be advanced punsuam! to Roriower's Revolving Loan Agreemeni cated ___ 2/211/83 and
extensions and ruu.xx:m thereaf cherein “Note w-providing for a credit limit of § 50, 000, 00 and an
initial adsance of § ___50,000.00_
TO SFCURE to Lender the repaymient of the wdsbtedness, inciuding any tuture advances, evidenced by the Note g
with interest thereon at the apphcable contract rate nficinding any adiustmenis to the amount of payment or the conlract s
rite of that rate s vanabler and other charges: the pay meps of ail otbear sums, with inierest thercen. advanced in accordance & T
hAerewiih to protect the secunity of this Morigage: and the rerformance of the covenanis and agreements of Borrower herein —~
contained. Borrower does hcre‘n mwortgage. grant and convey o Lender the following described properts located in the :
County of : - . S __. Staze of Iliinois; &
et
PERMANENT PARCEL NUMBER; 03-24-41C0-01% )
LO0T 532 IN WOODVIEW MAKQOR UNIT NUMBER &, BEING A SUBDIVISION OF PART UF THE
SQUTHEAST 1/4 0F SECTION 24, TOWNSHIP 42 NORTH, FRANGE 11, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOX COUNTY, ILLINOIS. SUPJECT TO THE COHOITIONS
QF RECORD, IN COOK COUNTY, ILLINOIS.

3350338523

MAY 16 1389
MT. ?RGSPEET

NODUVLFﬂ ST
253y and i the Borrower's 28

PR -
GITRS

2065

which has the aldress of

and all casemenis, nghts, 2pgunenandss

ihinow . ____ ..
Fm e
TOGETHER wath ali 1he improvements now of heteafter eroviad on the propemy,
and rents, all of which shali be deemed to be and remain a part of the property coverad by this Morieage: and afi of the
ieaschokd are heremnafter referted
25t 10 morigage. grant

foregomy. icgether with @id property «or the icaschold estate if this Morigage ison o
. Rommawer ce‘- *RAnis

to as the “Properiy.”
Borrower oovenanis that Borrower is lawiully seised of the ostate hereby convevad and has the r.
aind that the Property 18 unencumbered. exvcept for encumbrznoes of reco
=71y 2gainst ali claums and u-ﬂdf‘d.\. sunyect G

arnd convey the Properiy, an
at Borrower warrants and will defernd generaliy the title o0 the Properny

th
sncumbrances of record

FORM 121 tHes. 385
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UNOFFICIALGOPRY . .

11. Successors und Assigns Bound: Joint.and Several Liability; Co-signers. The covenants and agreenznts herzim contained
shall bind. and the nghts hercunder shall tnure to, the respective sucoessors and assigns of Lender and Borrower, subpect
ta the provisions of paragrarh 16 hereof. All covenants and agresments of Borrower shall be joint and seversl. Any Borrower
who cosigns this Mortgage, but does not execite the Nowe. () s co-signing this Mortgage only 1o mortgage. grant and
cenvey that Borrower’s interest in the Preperty o Lender under the terms of this Morigage, (b is not personally iable on
the Note or under this Mcrigage, and 1o agrees that Lender and any other Domrower hereunder may agree 1o extend. modify,
fortear. or make any other accommadations with regard to the terms of this Mortgage o7 the Note without that Bomrower's
consent and without releasing that Borrower or modifving ihis Mortgage as to that Borrower's interest in the Propenty.

12. Notice. Except for any notice required under applicabie iaw to be ziven in another manner. (a1 any notice 1o Bommower
provided for in this Mortgage shall be given by delivering it or by mailing such notics by ceriified mail addressed 1o Borrower
at the Property Address or at such other address as Borrower may designzice by notize to Lender as provided herein. and
tb) any notice to Lender shall be given by certified mail 1o Lender’s address stated herein or tc such other address as Lender
may cesignate by notice to Borrower as provided herein. Any notice provided for i this Mortgage shall be deemed to have
bean given to Borrower or Lender when given in the manner designated hersin.

13. Governing Law; Severability. The state and local laws applicable 10 this Mortgage shall oe the laws of the jursdiciion
in which the Property is located. The foregoing senience shall not imit the applicability of Federal law to this Mortgage.
In the event that any provisicn er clause of this Morizage or the Notz conflicts with appiicable 13w, such conflict shajl
not affect other provisions of this Mortgage or the Note which can be given effect without the conflicting provision. and
to this end the prevsions of this Morigage and the Note are geclared o be severabie. As used heremn. “oosis™, “expenses™
and “avworneys aess’ include all sums to tire extent not prohibited by appliceble law or limited herein.

14, Bormower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the uaxe
of executian or after Jevordation hereof.

15. Rehabilitaton.ecin Agreement. Borrower shall fulfiit all of Borrower’s obligations under any home rehabilitation.
improvement. repair. o7 other loan agreement which Borrower enters into with Lender. Lender, at Lender’s option, may
require Borrower (o execursand deliver 1o Lender. in a form accepiable to Lender. an assignment of any righis. claims
or defenses which Barrower niiay hizve against parties who supply labor. mzatenals or serviass in connecilon with improvements
made to the Properts.

16. Transfer of the Property. IE-Gorrower selis or transfers all or any parn of the Propeniyv or an interest therein, excluding
12) the creation of a lien or encumbrance subordinate to this Mortgage. thi o transfer by devise. desceni. or by aperation
of law upon the death of a joint icnan'_ i<i 7ae grant of any ieasehold interssi of three vears or less not containing an opiion
10 purchase. tdi the creation of a purchase/noney security interest for houschold appliances. 104 a transfer to a relative resuiting
from the death of a Borrower. i a transfer v nere the spouse or children of the Borrower bocome an owner of the property.
e a transfer resuliing from a decree of dissclution of marriage. legal seraration agreement. or rom an incidental procenty
settlement agreement. by which the spouse of tic Borrower becomes an owner of the property. (i a transfer into an inter
vivos trust in which the Boriower is and remains a ben=fiziary and which does not relate 1o a vansfer of rights of occupancy
in the property. or tit any other wransfer or disposeied described in reguiziions presenibed by the Fedaral Home Loan Bank
Board. Borrower shall cause to be submitted informat on required by Lender 1o evaluaie the transferee 25 if 2 new ‘can
were being made to the transferee. Borrower will continue o b obligated under the Note and this Mortgage Gnicss Lender
releases Borrower in writing.

If Lender does not agree to such sale o7 transfer, Lender/msay declare all of the sums secured by this Mortzage 1o be
imrnediateiy due and pavable. [f Lender exercises such option toaccelrrate. Lender shall mail Borrower notice of aceeleration
in accordance with paragraph 12 hereof. Such notice shall provide 7 piriod of not less than 30 days from the date the notice
1> mailed or dehvered within which Rorrower may pay the sums Geclared duc. If Borrower fails o pay such sums prior
to the expiration of such period, Lender may, without further notice or dermiand on Borrower, inyoke any remedies permitted
by paragraph 17 hercof.

NON-UNIFORM COVENANTS. Borrower and Lender further covendnt and agree as follows:

17. Acccleration; Remedies. Except as provided in paragraph 16 kereol upor Borrower's breach of any covenant or
agreement of Borroawer in this Mortgage, including the covenants to pay when/d=z any sums secured by this Mortgage,
Lender prior to accelesation shall give notice to Borrower as provided in paragiay’i 12 hereof specifying: (1) the breach;
(2) the action required to cure such breach: 13) a dale, not less than 0 days from the 4ar! the actice is mailed (o Borrower,
by which such breach must be cured; and () that failure to cure ssich breach on or belore the date specified in the rotice
may result in acceleration of the sums secured by this Mortgage, foreclosure by judicial procieding, and sale of the Property.
The notice shall further inform Borrower of the right to reinstate after acceleration and the m.ght 1o assa1 ¢ in the foreclosure
proceeding the nonexistence of a defauvlt or any other defense of Borrower to acceleration and fo-eclosure. If the hreach
is not cured on or before the date specified in the notice, Lender, at Lender’s option, may declars 2% of the sums secured
by this Mortgsge to be immediately due and pavable without further demand and may foreclose this lortgage by jrdicia
proceeding. Lender shall be entitied to collect in such proceeding all cxpences of foreclosure, inci:adipg. hut not limited to,
reasonable attornevs” fees and costs of documentary evidence, abstracts and title reports.

18. Borrower’s Right to Reinstate. Notwiihstanding Lender’s acceleration of the sums secured by (s Mortgage doe
1o Borrower's breach, Borrower shall have the right 10 have any procecdings begun by Lender to enforce this Mortgage
discontinued at any time prior to entry of a judgment enforcing this Morigage if: (a) Borrower pays Lender all sums which
would be then due under this Mortgage and the Note had no 2oceleration occurred; ib) Borrewer cures all breaches of any
other covenants or agreements of Borrower comtained in this Mortgage: ¢ Borrower pavs ali recasonable expenses
incurred by Lender in enforcing the covenanis and agreements of Borrower contzinad in this Mortgagez. and in eaforcing
Lerder’s remedies as provided in paragraph 17 hereof, including. but not limited to, reasonable attorneys” fees: and id) Borrower
takes such action as Lender may reasonabdbly require 1o assure that the hien of this Mortgage, Lender’s interest in the Propernty
and Berrower's obligation to pay the sums secured by this Morgage shall continue unimpaired. Upos such payment and
cure by Borrower. this Morigage and the obligations secured herzby shail remain in full force and effect 25 if no acceleration
had occurred.

19. Assignment of Rents; Appointmesnt of Receiver. As additional security hereunder. Borrower hereby assigns to Lender
the rents of the Property, provided that Borrower shali. prior to aceeleration under paragraph 17 heroofl 1n abandonmen:
of the Property. have the right to collect and retamn such rents as thes become due and pavabie

Urpon acceleration under paragraph 7 hereof or abandonmeni of the Property, Lender shall be entiticd 1o have a recgiver
appomted by a court o enter upon, take possession of and manage the Property and to coliect the rents ¢f the Property
inchzding thase past due. All rents coliected by the receiver shall be applied {irst 10 payment of the cosis of management
of the Property and collection of rents, including. but not limited to, recciver’s fees. premiums on receiv s bonds and nasonablke
auntorneys fees, and then to the sums secured by this Morigage. The receiver shall be labl: 10 account only for those rents
actually received.
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