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MORTGAGE

A

592220137
7 IF CHECKED, THIS MORTGAGE SECURES FUTURE ADVANCES

TtiiS MORTGAGE is made this “ovn | day of My .19 __8o
between the Mortgager. __PESER SCITISCN, JR. AND AUDREY F. JOHNSON, HIS Wiff
therein “Borrowes™., and the Mongagee,
HOUSEHQLD FINANCE OORPORATION 173 . a corporation orgzanized and
existing under the laws of __DELAGARE . whose address is _1233 QCOFN AVE,
NAPERVIELE, Ii 60340 {herein “Lender™.

The following paragraph preceded by a checked bov is applicable:

EUNVHEREAS. Bo:rower is indebied to Lender in the prncips .

which indebtedness is eyidenced by Borrower's Loan Repayment and Security Agreement dated _ 271 3/9¢ .
and extensions and rerewal thereef therein “Note™. previding for monibly installmen:s of pancipai and interest at the
rate specified in the Note hereis “contract rate”) anciuding any adjustmenis 1o the amount of paymznt ar the conzact
rate if that rate is variabler and'oties charees pay
if not sooner paid. due and payatie an _ 225794 . o . e

o _.0f sopmuch
2yl

T WHEREAS., Borrower i indeote i 10 Lender in the princinal sum of $ _
thereof as mayv be advanced pursuant o Sorrower's Revelving Loan Agrecment dated __ .
sxtensions and renewals therzof therein “Nard s providing for pavmienis of principal and mterest 2t the rate specified in
the Note herein “contract rzie’) including auy adjustments to the amount of pa: ment or the centract rate 1 that rate i
variabie. providing for a crode imut of &4 T2 T Cand an

mitial advance of & _n/x %

TO SECURF to Lender the repasiners of the inlimiedness, inciodimg any future advances. ovidenoad by the Note,
smenis (o the amount of faymen! or the oontracs
ratz if that rate s vanabler and other charges: the paymeni Of all otker cums, wath mierest thereon, advanosd in accesdance

nerewith to pretect the security of this Mortgage: and the periormance of the covenants and agrecmrents of Borrower heremn

contained, Borrower doos hereby

motigage. grant and convayvod Zender the following descnbed property jocetad i ihe

County of Soer bl Suate of N
ight (387 &

Lots Thirty-seven (37) and Thirty-eight (&Y in 3
Block Three (3) in Young snd Ryan's Additior .no &
Harvey a Subdivision of the North half (N IIZ;,if‘ s

the South Bast quarter {SE 1/4) and the South ﬁ;ﬁﬁ‘ =
guarter (S¥W 1/4} of thce South East gquarter {(SE 1./, =

of the North West fractircnal quarter of G,

ht (8}, Township Thirty-six (39} Uorth,
giﬁ;iogoﬁigécn((;4), East of ;he'Third Principal
Mgridian, in Cook County, Illineis.
L AN DD eI
TRW REAL ESTATE
LOAN SERVICES
SUITE #1015
160 N LaSALLE
CHICAGO, L 50602 MAY 16 1989

which has the address of L lemingion Hareas
Btreeny Aoty
fllincis S0:.6 - ___ therein “Property Address™) and s the Borrower's address.

(Zip Codet

TOGETHER with ali the improvements now of hereafter ereciad on the property, and 2il saseuenis. aghts, appurisnanas
and reats. all of which shall be decmed to be and remain a part of the property covered by this Morrgage: andd all of the
feregoing. together with said property tor the leaschold estate if this Morgaze s on a leaschokd) are hereinafier referrad
to as the “Property.”

Borrower covenanis that Borrower 1s lawfully seised of the cstate bereby convered and has the right 1o imortgags. grant
and convey the Property, and that the Property is unencumbered. exoept for encumbrances of reonyd. Borrower oovenants
that Borrower warnants and will defend generaily the titie (o whie Property agzinst all claims and demands. subject o
encumbrances of record.
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11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein contained
shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower, subject
to the provisions of paragraph [6 hereof. All covenants and agreements of Borrower shall be joint and severai. Any Borrower
who co-signs this Morigage, but docs not execute the Note, fa} is cosigning this Mortzage only to mortgage. grant and
convey that Borrower's interest in the Property to Lender under the termas of this Morigage, (bl is not personally liable on
the Note or under this Mortgage. and (¢} agrees that Lender and any other Borrower hersunder may agres to extend, modify,
forbear, ar make any other accommeodations with regard to the ierms of this Mortgage or the Note withoui tha: Borrower’s
consent and without releasing that Borrower or modifying thus Mortgage as to that Borrower’s interest in the Property.

12. Notice. Except for any rotice required under applicable law to be given in another manner. f2) any notice to Borrower
provided for in this Mortgage shail be giver: by delivering it or by mailing such notice by cartified mai) agdressed 1o Borrower
at the Property Address or at such other address as Borrower may designate by notice 1o Lender as provided herein, and
by any notice to Lender shzll be given by crstified mail to Lander’s address stated herein or to such other address as Lender
may designate by notice 10 Borrower as provided herein. Any notice provided for in this Mortgage shall be deemed to have
been given to Borrower or Lender when given in the manner designated herein.

13. Governing Law; Severability. The state and local jaws applicable to this Morigage shall be the laws of the junisdkion
in which the Property is located The foregoing santence shall not limit the applicability of Federal law to this Mortgage.
In the event that any provision or clause of this Mortgage or the Note conflicts with applicable law. such conflict shall
not affect other rrovisions of this Morigage or the Note which can be given effect without the conflicting provision, and
to this end the Lrovisions of this Mortgage and the Note are declared to be severable As used herein. “ocosts™. “expenses”
and “attorneys’ fee=” include ail sums to the extent net prohibited by applicable law or limited herein.

14. Borrowes's Topy. Borrower shall be fumished a conformed copy of the Note and of this Martgage at the time
of execution or after roeardaiion hereof.

15. Rebabilitatior Lo Agreement. Borrower shall fulfill all 6f Borrower's obligations under any home rehabilitation,
improvement. repair, of olne loan agreement which Borrower eniers into with Lender. Lender, at Lender’s option. may
require Borrower (o execuiz 2ad deliver to Lender. in a form accepuable to Lender. an assiznment of any rights. claims
or defenses which Borrower may finve against pariies whe supply labor, maierals or senvices in connection with improvements
made ta the Property.

16. Transier of the Property. If Borrewer sells or transfers all or any part of the Property or an interest thercin. excluding
1a) the creation of a lien or encumbiar xsubondinate to this MMorigage. ibr a transfer by devise. descent. or by operation
of law upon the death of a joint tenant.ici the grant of any leasehold interest of three years or kss nol containing an option
to purchase. (dj the creation of a purchase miney security interest for houschold applianses, 1€) a transfer (o a relative resulling
from the death of a2 Borrower, {1 a transfer whete the spouse or children of the Borower become an owner of the property.
(g} a transfer resuting from a decree of dissoluon of marriage, legal separation agreement. or from an incidental property
seitiement agreement. by which the spouse of tiie‘torrower becomes an owner of the property, thi a transier into an inter
vivos trust in which the Borrower is and remains 2 bipcficiary and which does not relate to a transfer of nghts of occupancy
in the property, dr ) any other transfer or disposition described in regulations prescribed by the Federal Home ioan Bank
Board. Borrower shall canse to be submitted informatior’ reauired by Lender 1o evaluate the transferee as if a new kaan
were-beang made to the transferee. Borvower will contine» to pe cbligated under the Note and this Mortgage unless Lender

reijcages Borrower 't writing.

Lender-does not fgree o such sal or transfer, Lender Joay daclare ail of the sums sccured by this Morigage to be

yable:-1 ercises such option to aoseterate, Lender shall mail Borrower notice of acceleration
in accordance with paragraph 12 hereof. Such notice shal! provide & pr.rrad of not less than 30 days from the date the notice
is mailed or delivered withir which Borrowsr mayv pay the sinas derared due. If Borrower fails to may such sums prior
to the cxpiration of such period, Lender may. without further notice or é-miand on Borrowsr. invoke any remedies permitted
by paragraph 17 hereof.

NON-UNIFORM COYENANTS. Borrower and Lender further covenant 2nd agree as follows:

17. Acceleration; Remedies. Except as provided in parsgraph 16 bhereol, v Borrower's breach of any covenant or
agrecment of Borrower in this Mortgage. incloding the covenants to pay when ore any sums secured by this Mongage.
Lender prior te acceleration shall give notice 10 Borrower as provided in paragrazn 72 hereof specifying: (1) the breach;
€25 the action required 1o cure such breach; (37 a date, not less tnan 10 days frem the Uire lae potice is mailed 20 Borrower,
by which sech breach must be cured; and (4t that failure to cure such breach on cr before the date specified in the notice
may result in acceleration of the sums secured by this Mortgage, foreclosure by jodicial proczedine, and sake of the Property.
The notice shall further inform Borrower of the right to reinstate afier acceieration and the ripat te assert in the foreclosure
proceeding ¢he nonexistence of 2 defauit or any other defense of Borrower to acceleration and ‘orcdlosure. M the breach
is not cured oo or before the date specified in the notice, Lender. at Lender's option. may deciare 70t of the sams secured
by this Mortgage to be immediately due and payable without further demand and may foreclose tias Siortgage by judicial
proceeding. Lender shall be entitled to collect in such proceeding all expenses of foreciosure, includu g, bt not limiled to,
reasonable attomeys® fees and costs of documentary cvidence, abstracts and title reporis.

18. Borrower's Right to Reinstate. Notaithstanding fender’s acceleration of the siems secured by this Moertgage due
te Borrower's breach, Borrower shail kave the right 1o have any proczadings begun by Lender to enforse this Morigage
discoatinued ai any Ume prior 10 entry of a iudgment enforcing this Mortgage if: @y Bommower pavs Lender all sums whieh
waukd oe then Jdue under this Merigags and the Note had no acsieration occurred: @b Bomrower cures ail breaches of amy
other covepants or agreemenis of Borrower contained in this Mongage: o rrower pays 2:) reasonable eapenses
incurred by Lender in enfarcing the covenants and agreements of Borrower contamed in this Morigage. and in enforaing
Lender’s remedics as provided in paragraph 17 hereof. including. but not Hmiied 10, reasorable ettorneys” foes: and «d+ Borrower
takes such scticn as Lender may reasonably require 1o assure that the ien of this Mortgage, Lender’s interest in the Property
and Borrower's cbligation to pay the sums secured by this Morgage shail continue enimmeired. Lpon such payment and
cure by Barmwer. this Mertzaze and the otlizanons securaed hzrebs shall remain in full foree 208 effect as if no asceleraiion
bhad occurred.

19, Assignment of Rents; Appointment of Receiver. As addivonal saxurity hereunder. Borrower heoeby assigns to Lender
the reats of the Property, provided that Borrower thail, prior to 3oicieration under paragraph 17 herenll in ahanagonment
af the Property, have the nght to collect and retain such rents 25 they become duee and pavanic

U pon acceleration under paragraph 7 hereof or abandonment of the Properiv, Lender shati he snnitied to have a receiver
appuinted by u courl to cnter upon, take possessiont of and manage the Propenty amd o ooilect the rents of the Propery
including those mast due. All rents onllected by the receiver shaif be applied first 10 payment of the aosts of managemen!
of the Property and onflection of rents, including. but not Imiited o, receiver’s fees. premiuns on roogiver's bonds and reasonabic
attorneys’ fees, and then to the sums secured by this Mortgage. The receiver shall be lablke to acocun: only for those rents

actually receivad.
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