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_ First Nationwide Bank_

AR

(Adoressy
Oak Brook, Illinois 60521

MORTGAGE’ | 892,31420

3 TmsmonTGAGEumadetms.....‘:‘. da{ e
19. 89, between the Mortgagor ... Rich '?‘FS‘. 8.ilev 8:1{1 .WJ.f e

in Joint. tenaney, ..., . .... (herein “Borrower”), and the Mortgngee. PR

. PR .Fi?ﬁ.’-. Na.f;iqnvide. Bank .. ceeeie e, a corporation organized and
e:nstmg underthelawsof ...Toe. United .States, Fadergl GOVEINmMENt . ., ..h v e rnsrreerorsrigsy
whose address is. ... A520 Kensington Raad,z. Suite .300,.0ak, B.:aqlc. Illinais 60521 .
‘ (herein “Lender”’).

, WHEREAS Borrower is mdebledtoLender in the principal sumof U.S. § £0,000.00 . .. ..
which indebtednrss is evidenced by | Borrower's note dated .. ... . May. 2. 1989, ... .. and cxtensmns and ren ewais
thercof (herein ° ‘Nme"} providing. fnr monthly installments of pnnapal and interest, thh the balunce of mdeb!edness.

if not sconer paid, ¢ue 2nd: payableon ...... Hﬂb‘ ﬁ: 1999, R

. To SF.CURE to Len ex ! he repaymcnt of the. lndebtedness ewdenced by the Note, with interest thereon; Ihe payment
of ail other sums, with inte/est thercon, advanced in accordance herewith to pratect the security of this Mortgage. and
the performance of the covenasts ind agreements of Borrower herein contained, Borrower does hcreby mortgage, gront
and convey to Lender the follow’ay ducribed property located in the County of Gook , State of
Hlinois:. . . .

- Lot' 4 (Exeept t:‘ne. ‘East’ 10 Feet, 21T of Lot 5 :ln Block 3 in Krenn and Dato's
-Devonshire Hanor, being 8" SubDivﬂsi srdn’ the South 1/2 of Section 15, Township
41. North, Range 13 East of the Thir- I’rincipal Meridian, iy Cook County.
Illinois : .

PIN: - 10-15-401-034 .

which has the addressof /111

ll]inois 60076, (herem "Propeﬂy Address")
O EeTede)

TOGETHER wlth all the improvemcmx now ‘or- hereaﬁer erec!od on the properly. and all. easements, rights,
appurtenances and rents-all of which shall be deemed to be and remain a part of the property covered by this Mortgage;
and ali of the foregoing, together with' sald property 1or the leaschold estate if this Mortgage is on-a leaschold) are

hereinafter reférred to as the "“Property:™
Borrower covenants that Borrower is lawful!y selsed of the cstate hereby conveyed and has the: nght to mortgage.

grant and convey the Property, and-that the Property is unencumbered, except for encumbrances of record. Borrower.
covenants that Borrower warrants and w:il dcfead geneully the tltle to the Property ngnmst all claims and’ demands. :
subject to encumbnncc: ofrecord et

lLthDIS—sscqun uqmanoe—yme;mnn_tmc'_ UMIFORM INSTRUMENT
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LINIFORM COVENAN Y :

"1, Payment of Principal: and Interest. Borrewer shall promptly pay when due the prmc:pal :nd interest
indebtzdness evidenced by the Note and late charges as provided in the Note. -

* 2.:Funds for. Taxes and Insuramce. Subject to appiicable law or a written waiver by Lendr:r. Borrower shn!l pay
to Lender on the day monthly payments of principal and-interest are payable under the Note, until the Note is paid
in full;.a sum (herein “Funds®) equal 10 one-twelfth of the yearly taxes and assessments {including condominium and
planned unit development. assessments, if any) which may attain priority over this Mortgage and ground renis.on the
Property. if any, plus one-twelfth:of yearly .premium installments for hazard insurance, plus one-twelfth of yearly
premium installments for mortgage insurance; if any, ail as reasonably-estimated initially and from time to time by
Lender on the basis of assessments and bills and reasonable estimates thereof. Borrower shall not be obligated to make
such payments of Funds to Lender to the extent that Bomwer makes such payments to the holder of a prtor mortgage or
deed of trust if such holder is an institutional'lender.~: *" -

If Borrower pays Funds to Lender, the Funds shell be heid in an institution the deposits or accounts of which arc
insured or guaranteed by a Federal or state agency’ hncludmg Lender if Lender is such an institution). Lender shall appfy
the Funds to pay said taxes, assessments, insurance premiums and ground rents. Lender may not charge for so holding
and applying the Funds, aralyzing $aid account or verifying and compiling said assessments and bills, unless Lender
pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender
may agree in writing at the time of execution of this Moertgage that interest on the Funds shall be paid to Borrower, and
unless such agreement is made or applicable law requires such interest to be paid, Lender shali not be required to pay
Borrower any intr . ost or earnings on the Funds. Lender shall give to Borrower, without charge, an annual accounting of
the Funds shovwmg redits and debits 10 theFunds and the purpose for which each debit to the Funds was made: The
Funds are pledged s additionat security for the sums secured by this Mortgage. -

If the amount of thy| Funds held by Lendér, together with the future monthly instaliments of Funds payable prior to
the due dates of taxes, prse: sments, insurance premiums and ground rents, shall exceed the'nmount required to pay said
taxes, assessments, insuiarie premiums and ground rents.as they fall due, such excess shall be, at Borrower's option,
either promptly repaid to Borzower or credited to Borrower on monthly instaliments of Funds. If the amount of
the Funds held by Lender shal''not be sufficient ‘to pay ‘taxes,: assessments, insurance premiums and ground rents as
they fall due, Borrower shall pay t~Ilender any amolint necessary to make up the deficiency in one or more payments.as
Lender may require.

Upon payment in full of all sums =¢ited by this Mortgage, Lender shall promptly refund to Borrower any Funds
held by Lender. 1f under paragraph 17 hereof the Property is sold or the Property is otherwise acquired by Lender,
Lender shall apply, no later than immediat:ly prior to the sale of the Property or its acquisition by Lender, any Funds
held by Lender at the time of application as a-ct73H ‘against the sums secitred by this Morigage.

3. AppHcation of Payments. Unless appiicZo!=-law provides otherwise, all payments received by Lender under
the Note and paragraphs 1 arid 2 hereof shall be apufi<d by Lender first in payment of amounts-payabie to Lender by
Borrower under paragraph 2 hereof, then'to’ interest ¢ yable on the Note, and then to the prmc:pal af the Note.

4. Prior Mortgages and Deeds of Trust; Charges; Ziens. Borrower shall perform all of Borrower's cbligations _.

under any mortgage, deed of trust or other security agreement with a lien which has priority over this Morigage.
including  Borrower’s covenants to make payments when Jue. Borrower shall pay or cause to be paid all raxes,
assessments and other charges, fines and impositions atiribuiaele to the Property which may attain a priority over this
Mortgage. and leaschold payments or ground rents, if any.

5. Hazerd Insurance. Borrower shall keep the :mprovemenrs n.o¢ existing ar hereatfter erected on the Property
insured against loss by fire, hazasds included within the térm “‘exteniiesi coverage™, and such other huzards as Lender
may require and in such amounts and for such periods-as Lender may =<quire, :

The insurance carrier providing the insurance shall be chiosen by Borro/ver subject to approval by Lender: provided,
that such approval shall not be unreasonably withheld. Al insurance policicz 7ad renewals thereof shall be in a form
acceptable to Lender and shall include a standard mortgage clause in favor ¢ and in a form acceptable to Lender.
Lender shall have the right tohold the policies and renewals thereof. subject to the rérris of any mortpage, deed of trust
or other security agreement with a lien which has priority over this Mortgage.

. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender may make
proof of loss if not made promptly, by Bortower. i

If the Property is abandoned by Borrower, or if Borrower l'mls to rcspond to Lender within 30 days I‘rom the date
notice is mailed by Lender to Horrower that the insurance carrier offers to settle a claim for insurrnre benefits, Lender is
authorized ‘to collect and apply. the insurance proceeds at Lender s option either to restoration or repair of the Prnpemr
or to the sums secured by this Mortgage.

6. Preservation and Malntenance of Property; Leascholds; Condominiums; Planned Unit Dovelzpments. Bor-
rower shall keep the Property in.good repair.and shall not commit waste or permit impairment or detericration of the
Property and shall comply with the provisions of any. lease if this Morigage is on a leasehold. If this Mongage is on a unit
in a condominium or a planned, unit, development Bnn-ower shall perform all of Borrower's obligations under the
declaration or covenants creatmg or gcwemmg the condomamum or planned unit development, the by-laws and regula-
tions of the condominium or planned unit development, and constituent documents.

7. Protectior of Lender's Security. If Borrower fails to perform the covenants and agreements contained i in this
Mortgage, or if any action or proceedmg is commenced which materially affects Lender’s interest in ‘the Property, then
Lender, at Lender's optlon. upon notice to Borrower, may make stich appearances, disburse such sums,, including
reasonable attorneys’ fees, and take. such action as is necessary to protect Lender's interest. If Lender requm:d mortgage
insurance as a condntmn of making the loan secured by ‘this ‘Mortgage, Borrower shall pay the premmms required to
maintain such insurance in effect until such time as the reqmrement for such insurance terminates in accordance with
Borrower's and Lender’s written agreement or applicablelaw, -

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall
become additional indebtedness of Borrower secured by this- Mortgage. Unless Sorrower and Lender agree to other
terms of payment, such amounts shall be paynble upon nofice. from Lender to Borrower. requesting payment thereof.
Nothing contained in this paragraph 7 shall require Lender 16 incur any expense or take any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor
related to Lender's interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequcnhal. tn connection with
any condemnation or other taking of the Property, or part thereof, or for conveyance in licu of condemnation, are
heveby assigned and shall be paid to Lender, subjeet to the terms of any mortgage, deed of trust or other security agree-
ment with a tien which has priority over this Mortgage.

i
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