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RETURN TO
ANTONIO CHAPARROD MAIL TO@ LaSalle (m LakeView
LaSalle Bank Lake View L3201 W. .Ashland, Ave.
3201 N. ASHLAND {Addrass)

CHICAGO, .. 60657 _ MORTGAGE ~ Return to Box 146

THIS MORTGAGE ismade this. ... 5th, ... .....i.......

19.89, betwcenthe’Mongagor Charles M. Floramo g Shexl L. )

. . (herein “Borrower“), and thc Mortgagee, s
, 4 corporation orgamud and

munf under the laws ot , whose address is. . e
N. . Ashland Ave . 1...80657, . ........ (hcrem“Lcnder")

WHEREAS, Borrower is indebted to Lender i in the prmclpal ssmof. X ?. % . F *Twenty-Five . .......
Thopsand Do+ 1ars &, 007100 * X Dollars, which indebtedness is evidenced by Borrower's

note dated (herein “Note™), providing for monthly installments of gnnc:pal and
interest, with the t'.ds':rte of the indebtedness, if not sooner paid, due and payable on

May . 25,

To SECURE to Lende; (1) the repayment of the indebtedness cvidenced by the Note, with interest thereon, the
payment of all other sums,” ¥ty intercst thereon, advanced in accordance herewith to protect the security of this
Mortgage, and the performancy, o the covenants and agreements of Borrower herein contained, and (b) the repayment
of any future advances, with intz;cst thereon, made to Borrower by Lender pursuant to paragraph 21 hereo! (herein
“Future Advances™), Borrower does hereby mortgage, grant and convey to Lerder the following described property

located in the County of . .. G20k , State of Mlinois:

LOT 118 IN JOHN P. ALTEGLL L SUBDIVISION OF BLOCK 1, 2, 3, 4, AND
7 IN THE NORTH % OF BLOCK 6 4% SUBDIVISION OF THAT PART LYING
NORTHEASTERLY OF THE CENTER LTHZ OF LINCOLN AVENUE OF THE NORTH
WEST 4 OF SECTION 22, TOWNSHIP 10 NORTH RANGE 14, EAST OF THE
THIRDP PRINCIPAL MERIDIAN, IN COOK CUUNTY, ILLINOIS.

P.I.N. 14-29-105-037

which has the address of ..

ILiltinois........6P&57 ... (hercin “Property Address”);
{5tate pno Zip Codal

TOGETHER Wwith a!l the nmprovemenis now or hereafter erecled on the property, and all easements, rights,
appurtenances, renis, royalties, mineral, oil and gas rights and profits, watcr, water rights, and water stock, and all
fixtures now or hereafter attached to the property, all of which, including replacements and additions thercto, shall be
deemed to be and remain a part of the property covered by this Mortgage; and all of the foregoing, together with said
property (or the leasehold estate if this Mortgage is on & leaschold) are hercin referred to as the “Property”.

Borrower covenants that Borrower is Jawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Properly, that the Property is unencumbered, and that Borrower will warrant and defend
generally the title to the Properly against all claims and demands, subject to any declarations, easements or restrictions
listed in a schedule of exceptions to coverage in any title insurance policy insuring Lender’s interest in the Property.
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Lender's wntten agreemnni or. :ppllcablr. luw. Borrower shall pay. the amount of all morl.lge insurance preiniums in the
manner provided under paragraph 2 heroof.

. Any amounts disbursed. by Lender pursuant to this paragraph 7, with interest thercon, shall become nddmonnl
indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree 10 other terms of payment, such
amounts shall be payable upon notice from Lender to Borrower requesting payment thereof, and shall bear interest from the
date of disbursement at the rate payable from time to time on oustanding principal under the Note unless psyment of
interest at such rate would be contrary to applicable 1aw, in which event such amounts shall bear interest at the highest rate
permisaible under applicable Jaw. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take
any action hereunder.

- 8. Tnspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such mspectmn specifying reasonable cause therefor related to Lender's
interest in the Property.

9. Condcemmation. The proceeds of any award or claim for damages, direct or conseguential. in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in licu of condemnation, are hercby assigned
and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Mortgage,
with the excess, if any. paid to Borrower. In the event of a partial taking of the Property, unless Borrower and Lender
otherwisc agrec in writing. there shall be applied to the sums secured by this Mortgage such proportion of the proceeds
as is equal to that nroportion which the amount of the sums secured by this Mortgage immediately prior to the date of
taking bears to th: fa’r merket value of the Property immediately prior to the date of taking, with the balance of the proceeds
paid to Borrower.

. If the Property. s 2handoned by Borrower, or if. aficr notice by Lender to Borrower that the condemnor offers to make
an award or settle a ciairy for damages. Borrower fails to respond to Lender within 30 days after the date such notice is
mailed, Lénder is authuriied to collect and apply the proceeds, at Lender’s option. either to resioration or repair of the
Property or to the sumy secursd by this Morigage.

Unless Lender and Borror er otherwise agree in writing, any such application of proceeds to principal shall not extend
or postpone the due date of th2 munthly installments referred to in paragraphs 1 and 2 hereof or change the amount of
such installments.

10. Borrpwer Not Released. (Eatension of the time for payment or modification of amortization of the sums secured
by this Mortgage granted by Lender to zny successor in interest of Borrower shall not operate to release, in any manner,
the liability of the original Borrower ans’ Porrower's successors in interest. Lender shall not be required to commence
proceedings against. swich successor or refuse to extend .time for payment or otherwisc modify amortization of the sums
secured hy this Mortgage by reason of any dumund made by the criginal Borrower and Borrower’s successors in interest.

11. Forbearance by Lender Not a Wailv'r. Any forbearance by Lender in excrc:smg any right or remedy hereunder, or
otherwise afforded by applicable law, shall nii < a waiver of or preclude the exercise of any such nght or remedy.
The procurement of insurance or. the payment of t3-.e= or other liens or charges by Lender shall not be a waiver of Lender’s
right to accelerale the maturity of the indebiedness ecured by this Mortgage.

12, Remedies Comulative. A remedies provided 1o this Mortgage are distinct and cumulative to any other right or
remedy under this Mortpage or afforded by law or equity . and may be exercised concurrently, independently or successively.

13, Successors and Assigns Bound; Joint and Severd Liability; Captions. The covenants and agreements hercin
contained shall bind, and the rights hereunder shall inure 1o, the. respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17 hercaf. All covenaris ind agreements of Borrower shall be joint and several.
The captions and headmgs of the paragraphs of this Mortgh,- are for convenience only and are not to be used to
interpret or define the provisions hereof.

14. Notice. Except for any notice required under applicable Jaw 1o . be given in another manner, {(a) any notice to
Borrower provided for in this Mortgage shall be given by mailing such nictice by certified mail addressed to Borrower at
the Property Address or at such other address as Borrower may dest;ua e by notice 1o Lender as provided herein, and
{b) any notice 1o Lender shall be given by certified mail, reiurn receipt™: cquﬂl’" to Lender’s address stated herein or to
such other address as Lender may des:gnate by notice to Borrower as proviced Yerein. Any notice provided for in this
Mortgage shall be deemed to have been given to Borrower or Lender when given ir'the manner designated herein.

15, Uniform Morigage; Governing Law; Severability, This form of morigagr ¢ snbines uniform covenants for national
use and non-uniform covenants with imited variations by “jurisdiction to constitute a uriform security instrument covering
real property. This Mortgage shall be governed hy the law of the jurisdiction in w?ach the Property is located, In the
event that any provision or clause of this Mortgage or the Note conflicts with applicabls jaw, such conflict shall not affect
other prowsmns of this Mortgage or the Note which can, be given effect without the confiicting provision. and to this
end the provisions of the Morigage and the Note are declared to be séverable.

16. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of ‘nis Mortgage at the time
of execution or afier recordation hercof.

17. Transfer of the Property; Assumption. Tf all or any part of the Property or an interest theicip i cold or transferred
by Borrower without Lender's prior written consent, excluding ¢a) the creation of a lien or encunibrarce subordinate 1o
this Mortgage, (b). the. creation.of a purchase money, security, interest for household appllanccs (©) a2 transfer by devise,
descent or by operation.of law upon the death of a: joint tenant or (d) the grant af any leasthold interest of thy~= years or less
not containing an option to purchase, Lender may, a1 Lender’s option,. declare all the sums secured by this (Alcrigage to be
immediately duc and payable. Lender shall have waived such option to accelerate if, prior to the sale or transfer, Lendet
and the person to whoimn the Property is to be sold or transferred reach agreement in writing that the credit of such person
is satisfactory to Lender and.that the interest payable on the sums. secured by this Mortgage shall be at such rate as' Lender
shall request. 1§ Lender has waived the option to accelerale prov:ded in this paragraph 17, and if Borrower's successor in
interest has executed a written assumption, agreement. accepled in writing by Lendeér, Lender shall’ release Borrower fmm nII
cbligations under this Mortgage and the Mote.

If Lender exercises such, option to accelcrute. Lender shall mail Borrower notice of acceleration in accordance with
paragraph 14 hereof. Such notice shall. prov:dc a penod 'of .not. less than 30 days from the date the notice is mmied within
which Borrawer may pay.the sums declared diie. If Borrower fails to pay such sums pricr 1o the explratlon ‘of such period,
Lender may. without further notice or demand on Borrower, invoke any remedies permitted by paragraph {8 Hereof,

NON-UNIFORM' COVENANTS; Borrower and Lender further covenant and agree as follows:

18, . Accelerafion; Remedies. Exccpt as provided in parsgraph 17 hereof, upon Borrower’s breach of any covemant or
agreement of Borrower [n this Mortgage, including the covenanls fo pay when due any sums secured by this Mortgage, Lemder
prior 0 acceleration shall mail natice to Borrawer as provided in paragraph 14 hereof specifying: (1) the breach; (2) the action
required to cure such ‘Breach; (3) a daic, not less than 30 days from the date the notice is mailed to Borrower, by which such
breach must be cured; and (4) that failure io cure such breach on or hefore the date specified In the notice may result in
accelernﬁon of the sums secured by this Mortgage, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Bosrower of the right to reinstate after scceleration and the right to assert in the foreclosure proceeding
the non-existence of a defsult or any other defense of Borrower to acceleration and foreclosure, If the breach is not cured on
or before the date spechited Jn the hotice, Lender at Lender's option may declare all of the sums secured by this Morigage 10 be
immedintely due and payable without further demand and may foreclose this Merigage by judicial proceeding. Lender shall
be entitted to collect in such proceeding all expenses of l‘oreclosure, im:luding. but not limited to, reasonable nltonuey’l !au,
and costs of documentary evidence, abstracts and title reparts.

" ‘19. Borrower's Right to' Reinstate. Notwithstanding Lender’s acceleration of- the sums. secured by this- Mort'age
Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage discontinued at any time
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UNOFRICIAL CPRY,

RIDER TO MORTGAGE

Rider to Mortgage dated as of May 5, , 19 89, between LaSalle Bank

LakeView ("Lender") and Charles M. Floramo & Sheri L.
("Borrower™), Floramo

1, This Note evidences a 'revolving credit" as defined in Illinois
Revised Statutes, Chapter 17, Paragraph 6405, The lien of this
Mortgage secures the payment of any existing indebtedness and any
future advances made pursuant to the Note to the same extent as if
such future advances were made on the date of the execution of this
Nortgage without regard to whether or not there is any advance made
at +the time this Mortgage is executed and without regard to whether
or wol there is any indebtedness outstanding at any time an advance
is wmade< ) Lender and Borrower intend that in addition to any other
debt or-ciiigation secured hereby, this Mortgage shall secure unpaid
balances ot /doan advances made after the filing of this Mortgage with
the Recorder of Deeds of Cook County, Illinois.

Barrower covenaats aud agrees with Lender that at no time shall the
sum of the indebtedness secured hereby, together with any available
funds pursuant to the ''ssveolving credit” created by the Note, be less
than §$5,000, However, ¢ is expressly agreed that no indebtedness
need be outstanding under the Note at any time provided that funds
available pursuant to the af(resaid "revolving credit" exceed §5,000,

Borrower and Lender agree thal the term of this loan is Seven
years at which time all sums outstznding under the Note shall be due
and payable as provided herein and ir ro event shall the maturity or
term of the "revolving credit" creaced pursuant to the Note be
extended or continued beyond twenty (20) vears from the date hereof,

This Rider shall be deemed a part of the Mortgage +<uferenced above and
Borrower accepts and agrees to the terms and covenants coatained herein,
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Borrower
Charles M. Floramo
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Borrower
Sheri L.. Floramo
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