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603183 MORTGAGE

" THIS MORTGAGE ( 'Securuy Insirumem") is givén on . May 5-
1988, The rorgazor is, BRADLEY ‘S. WYNN and” CHRISTINE L. WYNN , RUSBAND AND \'IIFE

("Borrowcr") This Security Instrument is’ glvcn to
LIBERTY FECEPAL SAVINGS AND LOAN. ASSOGIATION OF CHICAGO. which:is organized and existing
The. Unlted States of. Amarlca i, and whose addrcss is . B
~. 5700 N Llncoln Avenue Chocaau. Hlinols 60659 . : {(*‘Lender’").
Borrower owes Lcnder thc pr' «iral sum: of ‘One’ Hundred: Forty. Four Thousand and- 00/100 :
Dollaru (U.S.'$ ‘NIII 000.00 ). This debt is evidenced by Borrawer’s note
dmcd the same dme as thls Secur», instrument ¢ Note'"), whlch provides for monthly payments, with the full debt. if not

paid carlier. due and paysblec on June 1. 2019 - “This. Security Instrument
secures to Lender: () the repaymcnt Gl e debt cvndenced by the Note, with interest, and all renewals, cxten'imn'i and
modifications: (b) the pu)mem of all mhe'r i, wuh mlereqt adv'mccd under parngraph 70 prmcc:t the sccunry of ﬁuq
Sceurify Instrument; and ©' ihc pcrfonnnncv.' of dorrowcr s covenants, and agrecmcnr_s under this Secunty Insu'umcm und
the Note. For ‘this purposc Borrower does hercl'y nortgagc gr.mt and convey to Lender the following describéd property

located in' . COOK Coumy. 1Hinois:

undn.r the laws, of

Lor mIGHTEEN (18) IN LINGOLWOOD DRI‘J‘E ADD'CTION TO EVANSTON IN THE SOQUTH . EAST
QUARTER (1/3) .OF SECTION 'ELEVEN'(11), TOWNSIIP FORTY-ONE (41> NORTH, RANGE"
THIRTEEN (13) "EAST OF THE THIRD: PRINCIPAL ‘d"' IDIAN, IN GOOK GOURTY, ILLINOIS. o
P'I‘N# 10 11 1312-038-0000 VOI.. 052 a ‘ _ S

which has the a‘ddr‘éssp‘f
Hiinois . N
. ihp(\lhl o

TOGETHER Wrm all the lmprovcmcms now m' hereaﬁer erec!ed on the property, and al} eascmcnls, nghts,
appurtenances. rents, royalhes. mmera] -0il and . gas nghls and- proﬁts. waler rights and stock and all fixtures now_or
hereafter a part of the property. Al rep!accmcms and. additions shail also bhe covered by this Secumy Inslrumcm All oflhc:
foregaing is referred 1o in.this S'.cuﬂty lnstrument as the “Property.” . .

BORROWER COVENANTS thint: Borrower is lawfubly seised of the estate hereby conveyed and. has the right to
maortgage, graht and convey the Property andithat the- Properly is unencumbered, except for encumbrances of record.
Borrower warrants and’ wﬁl defend- gchcrally lhe tltle o lhc Prcpcrty ngamst all claims and demands, subject 1o any
encumbrance'; of record

THlS SI‘CLRIT\ IN,STRLMF\:T combmes uml‘otm covenams f'or natlonal use and non- umform covenants with
limited varlalmm byjurisd«clmn to. conslitute d umform f-ccumy |nslrummt covering real properly. .

ot
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1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepaymeni and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or 1o a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum {**Funds”) equal to
one-twelfth of: (a) yearly taxés and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property. if any; {c) yearly hazard insurance premiums; and (d} yeuarly
mortgage insurance premiums, if any. These items are called “‘escrow items.™ Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items. ' _

The Funds shall be held in an‘institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable Jaw permits Lender to make such a.charge. Bosrrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be. paid, Lender shall not be'required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument. =~ . ... . - - . ' B

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Frads held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necesszry ¢~ make up the deficiency in ofic or more payments as required by Lender. o -

Upon paymzat in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by L noer. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately priui 0 the sale of the Property or ils acquisition by Lender, any Funds held by Lender at the time of
application as a credit dg2i/ict the sums secured by this Security Instrument. . v

3. Application of I’ayments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applir{: first, to late charges due under the Note; second, to prepayment charges due under the. -
Note; third, to amounts paydble ur'der paragraph 2; fourth, to interest due; and last, to principal due. "

4, Charges; Liens.. Bor ower shall pay all taxes, assessments, charges, fines and impositions attributable to the: ©
Property which may attain priority ovar this Security Instrument, and [easehold payments or ground rents, if any.
Borrower shall pay these obligations ii:b. manner provided in paragraph 2, or if not paid in that manner, Borrower shail ™.
pay them on time directly to the person ower Laymient. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrow(r mukes these paymenis directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments. : S :

Borrower shall promptly discharge any lir ~vhich has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation s:cu ¢7i by the lien in a manner acceptable 1o Lender; (b) contests in good
faith the lien by, or defends against enforcement of thi fien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any part-of the Property; or {¢) sccures from the holder of the lien' an
agreement satisfactory to Lender subordinating ihe lien ¢ this Security Instrument, If Lender determines that any part of
the Property is subject to a lien which may attdin priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or teke one or more of the actions set forth above within 10 days

LOTT2268

8. Hazard Insurance.. Horrower:shall kéep the improveiasats now existing or hereafter erected on the Property
insured against loss by fire, hazdrds included within the term *extended coverage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrows: subjent. to Lender's approval which;shall not be
unreasonably withheld.. | e S . L

_ All insurance policies and renewals shall.be acceptable to Lender and.shuil include a standard mortgage clause.
Lander shall have the right to hold the policies and renewals, If Lender requires, Zoirower shall promptly give to Lender
all receipts of paid premiuras and renewal notices. In the event of loss, Borrower shail givs prompt notice to the insurance
carrier and Lender. Lénder may make proof of loss if not made promptly by Borrower. i '

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be aoplied 10 restoration or repair
of the Property damaged, if the restoration or repaif is economically feasible and Lender's sceurity is not lessened. If the
restoration or repair is not economically feasible ‘or Lender’s ‘security would be lessened, tile irsurance proceeds shall be
applied to the sums:secured by this Security. Instrument, whether or not then due, with any (:xcess paid to Borrower. If
Borrower abandons the Property, or does nat answer within-30 days a notice from Lender thav-tiie m=urance carrier has
offered to settle a claim, then Lender may collect the insurance procecds. Lender may use the proccer’s 1o repair or restore
the Property or to pay sums secured by this.Security Instrument, whether or not then due. The 30-ca-period will begin
when the notice is given, =~ R

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principai shailiot extend or
postpone the due date of the monthly paymernts referred to in paragraphs 1 and 2 or change the amourit of the pay ments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to uny insurance policies and proceeds resulting
from damage 10 the Property prior 10 the acquisition shafl pass to Lender to 1he extent of the sums secured by this Security
Instrument immediately prior to the acquisition. "~ . 1. .

6. Preservation and Maintenance of Property; Leaseholds,  Borrower shall not desiroy, damage o substantialfy,
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument ison.a leg“seligl&;’-’%‘
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, thie leasehold and
fze title shall not merge untess Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrumeni, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay.for whatever is necessary (o protect the value of the Property and Lender’s rights
in the Property. Lender’s aclions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property 10 make repairs. Although
Lender may take action urider this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 10 ather terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment, : .
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ADJUSTABLE RATE RIDER
(Imercst Rale erns)
el o (ISP INEE
THIS ADJ USTABLE RATE RIDER is made m;s 5th  day or
197897 and: IS 1m. tpérated‘into’ and' shall 'be deemed 1o amend and supplement the Mongagc, Deéed ‘of Trust ot Deed
to Secure Debt (t‘hd ‘Secu‘nty Instrui-nent") of rthe same dafe' g g:vcn hy the undersigncd (the “Bo‘rrower") o' §ecurc Bor:
rowar s ’Admstable Rate ‘Note: to“LIBERTY FEDERAL SAVINGS AND LOAN ASSOCiATION OF CHICAGO qt"e

Ple gl

“Lender”) of the same ‘dale {t‘he“‘Noté c (Vezjmg‘ the property descnbed m the Secunty T trument and ocated at

Na§

EEE N R ; —}. trre

214) EWING AVE., 3 EVANSTQNn 11.. 60201- ;
""f’,","{". ";‘"’.’,‘??‘- L

sl T L s

Thc \lulc cnqtams PFOVI&I(JHSILI"OWIDg for change{; m,lhc mtercbl r.ile cvery ye'a.rm .
lhu hmus stav:d s Lhe ,l\\lgt 1fth m\erest Tate, chs S, \he Borrowcr's momhly payments, .
5 hlghef 'f lhe Jntere%l rat thc B rrmycr 5 monthly paymems:%_”'p_ be lower,. PRI
ADDIT]O‘NAL COVRENANTS: 1i addthon ‘{6 the coveriants and agreements made in‘the Secumy lnstrumcm Borrcwer
and Lender further covinant and agree as fcllows SRR R EHE
EREE SRR L B PSS FE T
A. INTEREST RATE ANL 'o')NTHLY”PAYMENT CHANGES et e ‘
The, Note provides for-an_ igitizl.izterest, zate of 1, iy, 19 250, . .%.; Secuon 4.0f; the Note prowdes fo;;c
terest. rate and, the .monthly, paym-a"s, as; follows: -, 1o o T S B
“4 lNTERES'I RATE AND MOUMTHLY., PAYMENT CHANGES T A
-AA) Change Dates; o 1 o) opinn i Sd o Hisle oo i
The interest rate 1 will pay may chanps <a the first day nf Jul}’ 1
on that d.zy every 121711 month thcrcafln,r E""\ dale on whsch my mterc«.l rmc u)uld chnngc ls culled u
" {B) The Index’’ it s T : '
Bebannmg “With lhe 'firs ‘Changc Date fny TP ruxc il B u\cd on'an’ lndcx Th:: “Indcx
on Umted Stmes Tr\.asx)ryf& dirities’ adjusted' oA dgdtipd mamrnyf or'' ¥ year: © )
recoht Thadk Figilie tav g‘annbi’e”lz‘:’df e La e 45 ’days bie for

I (he Tndex 1S HE longer’a'\ﬁbilabl e NOtE Halde! Mill chobse & néw inded’ which'is based’upon co pﬁ rab!e mform

o

tion. The Note Holder will give me notice of this choice.

(C) Calculation of Changes . MEEATE A :
" Before each‘Chzmge-;Date‘,- the Note: Holder: will. calculate'my new .interest rate by adding . ) e percentage

points € L ... 200 .%)ito-the.Current: Index.. The. Note: Holaer will: then réund the result of this addition to the nearest
one guarter: of one percentage point:(0:25%).: Subject to thc Ilmns w.c'i in Scnuon 4(D) below thls rounded amoun! wxll
bc my new interest rateuntil-the'riéxt Charige Date:: i Ll o Ceelioerie RNt T

.. The‘Note Holder will then detefmine.the amount: of lhe' monlhly pa Jsmert that would be U ffzc:ent to repay.the: unpa:d
prmmpal balance of myloarti/I:aim: expected-toiowei on-the-Change (Daieiin - foll-on the matirity: date at my new :interest
rate in substantially equal payments. The result of this calculation will be tiie ncw amount of my monthly payment.

(D) Limit on Interest Rate Changes

The rale of interest | am required 10 pay:shall fieverbe increaséd or decreased on any single-Change Dawe: by 'mote’ than!
one percentage point (1.0%) K two percentage poinis (2.0%) [C.‘:erk only one boxf fror. the rate of interest I have been
paying for the preceding i2 monlhs My miercst rate al-o shall never be greatcr (han 13.25 %, or less
than‘ .9.25 %. ... N R T

= {E¥ Effective Date of Changes LY ',-‘. PR P

My new interest rate will become effective on eath Change Daie. 1 will pay the amount of my 1ew monthly payment
begmnmg on the first monshly paymem daie al‘ler the Change Date. unti! the amount ol my monthi;p7 yment changes again.

+(F) Notice of Changes:’". - K e

+The Note Holder will mall or delwcr zo!me»a notice. of:anylchanges in the amount of my moninly 7ayment before
ihe cffecuve date of any change. The notice will include information required by law to be given me and 250 the title and
telephone number of a person who will answer any question 1 may have regarding the notice.”

EEL TV

B CHARGES LIENS
Uniform Covenant 4 of the Security Insirument is amended to read as follows:

4. Chargés: L'iéns - Borrower shall pay all taxes, assessments, and other charges, fines and impositions attributable to the
Property which may attain a priorily over this Security Instrument, and leaschold payments or ground rents, if any, in
the manner provided under paragraph 2 hereof ar, if not paid in such manner, by Borrower making payment, when due,
directly to the payee thereof. Borrower shall promptly furnish to Lender all notices of amounts due under this paragraph,
and in the event Borrower shall make payment directly, Borrower shall promptly {urnish 1o Lender receipts evidencing such
payments. Borrower shall promptly discharge any lien which has priority over this Secarity Instrument; provided, that Bor-
rower shall not{pe required to discharge any such lien so long as Barrower: (a) shall agree in writing to the payment of
the obligation%écured by such lien in a manner acceptable to Lender; (b) shall in good Faith conlest such lien by, or defend
against enforéement of such lien in, legal proceedings which in the opinion of Lender operaie 1o prevent the enforcament
of the lien or '{orl‘enure of the Property or any part thereof; or (c) shall secure from the holder of such lien an agreement
in a form satisfactory to Lender subordinating such lien 1o this Security Instrument.

If Lender dclcrmmes that all or any part of the Property is subject to a lien which may attain a priority over this Security
Instrument, Lender shall send Borrower notice identifying such lien. Borrower shall saiis{y such lien or take one or more
of the actions set forth above within ten days of the giving ol notice.

AGJUSTABLE RATE RiDEA~Plans A-2 and A-3 1.4 Famity {10/83) FNMA Unitorm tnatrumont
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. NCTICE
Umform Covenant 14 of the Security lnslrument is amcnded to read as follows:

14, Nolicoc. Except for any notice required under applicable law to be given in another manner, (a} any notice xo Borrower
provided for in this Security Instrument shall be given by delivering it or by mailing it by first class mail addressed to Bor-
rower at the Property Address or at such other address as Borrower may designate by notice to Lender as provided hcrem.'.
and (b} any notice to Lender shall-be given by first class mail to Lender s address stated herein or to such other address
as Lender may deSIgnate by notice to Borrower as provided herein. Any notice provided for in this Security Instrument
shall be deemed to have been given to Borrower or Lender when given in the manner designated herein.

D. UNIFORM SECURITY INSTRUMENT; GOVERNING LAW; SEVERABILITY
Uniform Covenant 15 of the Security Instrument is amended to read as follows:

15. Uniform Security Instrument; Governing Law; Severability. This form of Security Instrument combines uniform covenants
for national use and non-uniform covenants with limited variations by jurisdiction to constitute a uniform security instru-
ment covering real property. This Security Instrument shall be governed by federal law and the {aw of the jurisdiction in
which the Property is Jocated. In the event that any prows:on or clause of this Security Instrument or the Note conflicts
with applicable lav/, such conflict shall nol'affect other provisions of this Security Instrument or the Note which can be
given effect without ins conflicting provision, and to this end the provisions of this Security Instrument and the Note are
declared to be severnols:

E. TRANSFER OF T “ROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Cavenant 17 c: the Security Instrument is amended to read as follows:

17. Transfer of the Property or % Beneficial Interest in Borrower, If all or any part of the Property or an interest therein
is sold or sransferred {or if a berZficial interest in borrower is sold or transferred and Borrower is not a natural person)’
without Lender’s prior written con:it, Lender may, at' Leiader's option, déclare all the sums’ ‘secured by this Security In-
strument to be immediately due and pa avle. However, this option shall not be exercised by Lender if exercise is prohibited
by Federal law as of the date of this Secpiity Instruiment,

If Lender exercises sueh option to accelerate, lender shall mail Borrower notice of acceleration in accordance with paragraph
14 hercof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within which Bo: -
rower may pay.the sums declared due. If Borrower fails to pay such sums prior to the expiration of such period, Lender
may, without further notice or demand’ on Borrower, irvoke any remedies permitted by paragraph 18 hereof. Notwnhstand-
ing a sale or transfer, Borrower will comtinue to be Gkiteated under the Nate and this Security Instrument unless Lender
has released Borrower in writing.

F. LOAN CHARGES

If the loan securad by the Securily Instrument is subject to a lz'w which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or1o/0e collected in connection with the loan exceed permitted:
iimits, then: (1)-any such loan charge shall be reduced by the amouait c:acessary to reduce the charge to the permitted limit;.
and (2) any sums aiready collected from Borrower which excoeded permitted limits will be refunded to Borrower. Lender.
may choose to make this refund by reducing the principa! owed underth: Note or making a direct payment to Borrower.
If a refund reduces prmc:pﬂl the reduction will be treated as a parniz! prepayment under the Note.

IN WITNESS WHEREOQF, Borrower has executed this Adjustable Rate Ricor.

Buadec b Al ‘m«—w send

BEADLEY S QWYNN -Borrower

Qhw;ttn\{) 0( LOWYL/V\J {Seal)

CHRIS’I'INE L. WYNN -Borrower

{Seal)
-Borrower:

{Sign Original Only]
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