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WHEN RECORDED. MAIL TC:

HOME SAVINGS oF AMERICA

P.O. BOX 7075 o N
‘PASADENA, CALIFORNIA 81109-7075 . .

 UNOFFICIAL COBY ma™"

ALL NOTICES TO LENDER SHALL BE

MAILED OR DELIVERED TO THE ABOVE
o = ADDRESS. . s
Mortgags and Assignment of Rents o :
ADJUSTABLE INTEREST RATE LOAN  LOAN NOQ. 1021718-0

Tnis Mortgage, made this C15th. dayof T MAY, 1989 . , between

- DENNIS S. KRAWMZAK AND HELEN M. KRAKRZAK, HUSBAND AND WIFE AT
R | R HR21LaS

%

herein called BORROWER, whose address s - 70 WEST MAGNOLIA DRIVE -
' AR L (number and street)

601_07“

STREAMWODT.D I N : .
{cin  (state) - : ‘ [zlp_cuqe)

,and

and HOME SAVINGS oF AMERICGA-F.A, a corporation hereln called LENDER, whose address Is P.O. Box 7075, Pasadena,

California 91109-7075,
WITNESSETH:. Blorrdwér heréb*;l.-graﬁis."'r,;‘v‘ey‘r's‘.-'mc‘x':-t‘gééra"s ‘ﬁnd‘ Waframa to Lender the real propéﬂy legé.llﬁ' deat’:rtrbed‘as
follows: S o L . , o L
LDT. 42 IN SURREY -MEADDNS','vBEIAG,D SUBﬁ.IViS.ICiN IN THE NORTHEAST 31/4 OF SECTION 21, AND
- THE NORTHWEST 1/4 0F S'E‘CFT]_'OVN £Z2 '_TCNNSH}P"‘A};Z‘ NQR‘_TH’ RA&GE ¢, EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO ;‘_"I‘IHE]_EL@T_‘:'HET‘:}‘SVGF‘ RECORDED SEFTEMBER 24, 1987 AS DOCUMENT C
87-522,492, IN COOK COUNTY,. JLLINOIS, . - - . .

COMMONLY. KNOWN AS 70 WEST MAGNOLIA DRIVE, “STREAMWOOD, IL. 60107

PTN: 06-22-300-004 , 06-22-100-018, 06-21-2(1-025 SATD MATTER AFFECTS THIS AND OTHER.

PROPERTY

TogetherwihallInterest which Borrower now has or may hereafterecquire in or to said property, and inana to: (-} all sasements and rights’
of way appurtérant thereto; and (b} all bulldings, structures, improvements, fixtures and appurtenances now ur ' orafter placed thereon,
inctuding, but notiimitad to, all apparatus and equipment, whether or not physically alfixed to the land or any but'ding, used to provide or
supply air-coeling, air-conditioning, heat; gas, water, light, power, refrigaration, ventiiation, laundry, drying, dishwasal=q, garbage disposal -
or athar servicas; and all wastie vent systems, antennas, pool equipment, window covenings, drapes and drapery ro 1s, carpeting and floor
covering, awnings, ranges, ovans, water heaters and.attached-cablnets; it being intended and agreed that such Ker's be conclusively
deemed to be affixed to and to be part of the real property that ia conveyed hereby; and (c] all water and water rig.\is (whetheror not
appurtenant). Borrower agrees to execute and deliver, from time te time, such further instruments gs may be requestad by Lender to confirm
the Ilien of this Mortgage on any such properties. The properties conveyed to Lender hereunder are hereinafter referred to as
“such property”: T T ey e " . o R

The Borrowar ahsolutely and irrevocably grants, ransfers and assigns to Lender the renls, incoms, Issues, and profits of all property

covered by this Mortgage. .
FOR THE PURPOSE OF SECURING: S o i
(1) Payment of the sum of §- . 210,100.00 - with Interast theraon, according to ihe terms of 2 promissory

note of even date herewith and having a {inal- maturity date of MAY 15, 2029 made by Borrower,
payable to Lender of order, and all modifications, extansions or rahewals theraol. (_23 Payment of such sums as may be incurred, pald oul, or
advanced by Lendar, or may othérwise be due to Lerder, under any provision of this Mortgage and all modifications, extensions or
renewals thereot. (3) Pedormance of each agreamant of Borrower conlained harein or Incorporaled herain by reference or contained in
any papers execuled by Borfower relating to the lodn seured hereby. (4} Performance, if the'locan secured hereby or any parl thereof Is for
the purpose of constructing improvemenls on such praperty, of edch provision or agreemenl of Borrower contained in any building loan
agreement of other agreement between Borrowar And Lender ralating {o such property. (5) The perfofmance and keeping by Borrower of
each of the covenants and agreements requlred to be kept and performad by Barrower pursuan! to the terms of any lease and any and all
other Instruments creating Borrower's interestin or defining Borrower s right In respect lo such property. {8} Complianca by Borrower, with
asach and every monetary provision to be performed by Borrower under any declaration ol covenanls, conditions and restrictions pertaining
to such propaerty or any declaration of condominium ownership and lipon writtan request of Lender, 1he anforcement by Borrowar of any
covenant to pay malntenance or other charges, If the same have not been pald or valid legal steps taken to enforce such payment within 90
days after such written request is made.(7) At Lender's option, paymeant, with Interest thereon, of any other presant or future indebtedness
or cbligation of Borrowear (or of any succassor in interest of Borrower {o such property) due o Lender, whethercreated direclty or acquired
by absolute or contingent assignment, whethar due or not, whether.otherwlse secured or nol, or whether exisling at the time of the execu-
tlon of this Mortgage or arising thereafter, the axerclse of such option lo be evidenced by a notica In writing to Borrower or any successor in
interest of Borrower. {B) Performance of all agreements of Borrower 1o pay tees and charges to the Lender whelher of nol herein setlorih,
(9) Payment of charges, as allowed by. iaw when such charges are made, for any slatement regarding the obligation secured

hersby, - . S .
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(11) Prepayment Charge. To pay any prepayment charge required under any nole or obligalion secured by this Mortgage in the event
thal Borrower shalt have defauited in 1he parformance of any obligalion secured by this Mortgage and Lender, by reason thereof, shall have .
declared all sums secured by this Morlgage immediately due and payabfe. [

(12) Failure of Borrower to Comply with Morigage. Should Borrower lall to make any payment, or faii to do any act required in this
Morgage, or fall to perform any obilgation secured by this Morigage, or do any acl Borrower agreed not to do, Borrower shall be in defatit -

pea

under this Mortgage. Lender, but withoul cbligation so to do and without notice to or demand upon Borrower and without releasing ~

Borrowear from any obligation hereof, and without contesting the validity or amount of the same, may: (a) pay or do the same in such manner,,
and te such extent as it may deam nacessary to protect the security hereof, Lender being authorized to entar upon such property for such -
purposes; {b) pay, purchase, contest or compromise any encumbrance, charge or lien, which in its jJudgment Is or appears to be prier or
supaerior hereto] and (¢} in exarcising any such power pay necessary expensas, Borrower agrees o repay any amount 80 expended on
demand of Lender. )

{13) Sums Advanced to Boar interest and Ta Be Added to Indebtadness. To pay immedialely upon demand any sums advanced or
paid by Lender or Borrower under any clause or provision of this Mortgage. Any such sum, until so repald, shail be secured herein and bear
Intarest fram the date it was advanced or paid at the same interest rate, as may be adjusted from time ta time, as such indebtedneass, and
shall such sum and interest thereon ba secured by this Mortgage, . .

(14) Application of Funds. Lender shall have the right atita'seledliscretion to direct the manner in which payments or proceeds shall
be applied upon or allocated among:thevaffolis Items consliluting Borrower's Indebtedness or obligations secured hereby.

{15) Obligation of Barrower Joint and'Sévaral, H'more than one perdon Is named as Borrower, each obligation of Borrower shall be
the joint and several obligation of each suchperson: Gyiis = 377" o

(18) Acceleration Clause: Rlghtiof Len’dgr,tquec;sl o All SumBs Due on any Transter, Etc. Lendershall have the right, at its option,
to declare any indebtedness and obligations secived heieby, itespective ofthe maturity date specitied in any note oragreement avidenc-
ing the same due and payable withii 30 days alter suc ‘aiqtcjata'tlon,u;‘{a) Borrowaear or any successor in interest to Barrower of such
property sells, anters into a contract ofisaje;conveysotafiehateés Such property or any pari thereof, or suffers his title orany interest therein
to be divested, whethes voluntarily or involuntarily or leases such proparty arany part thereaf for a term of more than 3 years, orchangesor
permits to-be chang~.d th e character or use of such property, or drills or extracts or enters into alease for the dritling for or extracling oif, gas
or otherhydrocarbon suostance or any minerat of any kind orcharacter on such property; or (b} Borroweris a parinershipand the interest ol
a general partner is assigned or transferred; or {c) Borrower is a corporalion and more than 25% of the corporale stock thereof is sold,
transterrad orassigned darkig a 12 month period; or (d) Berrowerls a trust and there Is a change of bensficlal interest with raspect to more
than 25% of such propet;~<r 2} Borrower has made any malerial misrepresentation orfailed lo disclose any malerial factin those certain
financlal and other written - apr 2sentations and disclosures made. by Borrower in order to-induce Lender ta enter into the Iransaction
evidenced by ihe promissary niie or naotes or agreements which this. Mortpage secures. ‘ . .

{17} NaWalvers by Lender. NG viaiver by Lender of any right under this Mortgage shall be effective unless inwiiting. Walivar by Lender
of any right granted to Lender unctar 17is Mortgage or of any prevision of this Mortgage as to any transaction or occurrence shall not be -
deemed a walvaras toany future lransacdon.or occurrence, By accepting peyment of any sum secured nereby atterits due date or by making
any payment or performing any act on b »*ail of Borrower thai Borrower was obilgaled hereunder, but failed, to make or perform, or by adding
any payment sc made by L,endertothe indeb!adness secured hereby, Landerdoes not waive s right to require prompt payment when due
of all other sums so secured ar to require (sra'npt performance of all other acts required hereunder, or to declare a defauit for failure so
tc pay such other sums or to perform suci-ot’er acts, e

{18) Modiflcation in Writing. This Morigage'c=anot be changed or modified except as otherwise provided in this Mortgage or by
agreement In writing signed by Borrower, or any suctessor In Inlerast to Borrower, and Lender.

{19} Rightto Collect and Recalva Rents and Profits. Notwithstanding any other provisions hereof, Lender hereby grants permission

to Borrower tc collect and retain the rents, Income, issves and profits of such property as they becoma due and payabls, but Lendarreserves ..

the right to revoke such permission at any time with ovw!(>aut cause by notice in writing to Borrower, mailed to Borrower at his last known
address. \n any svent, such parmission to Borrower autorm atic al'y shall be revoked upon default by Borrowsr in payment of any indebtedness
secured hereby or in the performance of any agreement iiar/under, On any such delault, Lendermay at any time without notice, eitherin
person, by agent, or by ragcelver to be appointed by the cour, and without regard to the adequacy of any security for the Indebtedness
nareby secured, enter upon and take possession of such property; ohany.part ihereof; make, cancel, enforce or modily leases; obtain and
eject tenants, set or modHy rents; in its own'name sue for or othei wise collect the renls, income, issues and profits thereol, Including those
pastdue and unpaid; and apply the same, less costs and expenses = onzration and collecticn, upon any indebtedness secured hereby and
in such order as Lender may determine:; and axcept far such applical«an Lender shail not be liable to any person for the coltection or non-
collection of any rents, income, issues or profits, nor the fallure to asseriorenforce any of the foregoing rights. The entering upon and taking
possession of such property, the collection of such rents, income, isstes o prolits, the doing of other acts harein authorized, and the
application therect as aforesaid, shail not cure or walve any defaull or notize cf default heraunder or invalidate any act dene pursuzant to
such notice. ' e e e it B PR T TR I A e T - o J o STE PP CaE P CERT NEATVI

(20) Remedies. Noremedy herain provided shall be exclusive of any other're nedy herein or now or hereafter existing by law, but shall
be cumulative. Every power or remady hareby given to Borrower orto Lender ar‘zwhich sither of them may be otherwise entitled, may be
exercised {rom time ta tima and as ojten.as may be deemed expedient by them, and ~iiniar of them,may. pursue Inconsistent remedies Jf
Lender holds any additional security for any abligation secured hereby, It may enlo ce tiie sale thereof at its optlon, either belore, con:
temporaneously with, or after any Mortgagee’s sale is made hereunder, and on any o'av.i of Borrower, Lendar may, at ils option, oftset
against any.indebledness owing by it.to Borfowar, the whola 'or any part of the indek«insss secured haereby. The Lender is hereby
autharized and empowered at its option, without any obligatian so fo do, and without affectitg the obligations heredf, to apply toward the
paymeantof any lndeb!edness_sacu;e’d hereby, any and all sums ormoney, orcredits ol or beiorigirg to Borrower and.which the Lender may
have in its possession or under. its. control, including, among other, things, any impounds hels Uy Lender untder paragraph (B} hersof.

In order to assure the. deflnitensss and.cerlainty of the.rights and obllgatlons herein providud, Barrower waives any and all rights of
olset which Barrowar.now, or herealler may have against Lender, ol claims and no offset made by Lieacer shall relieve Borrower from pay-
ing instalimenls on the obligations secured heraby. as they bacome due. . ’ '

{21) Foreclosure of Morigage. When the indebledness hereby secured shall become due whethear Ly avceleration or otherwise, the
Lender shall have tha right to foréciose the lien.haraol. In any suil to foreclose the lign heraol, there chail e allowed and included as
additional indebtedness in the décrea of sale all expenditures and expenses which may be paid or incurrsa by 20.0on behall of Lender for
atiorneys fees, appralsers' fees; outlays for dccumentary and expert evidence, stenographer's charges, putiication cost and costs of
procuring alt abstracts of title or,commitments for title insurance, Such tees, charges and costs may he estimated 75 !=/tems to be expendad
alter entry of thé decrie.as Lander may deem reasonably nacessary ellher lo prosecule such suit or to avidenie 1o bidders at any sale
which may be had pursuant to such decree the true condgilion of the title to or the value of the Proparty. All expanduitices and expenses of
the natuge of this paragraph mentlonéd shall become so much additional indebtedness secured hereby and shall e immadiately due and
payable with interest thereon at 1he rate spaciflad inthe Nole, Such akpendituras and expenses shall include expendilures made in
connection with (a) any proceeding to which Lender shall be a party, aithar as plaintiff, claimant or defendant, by reason ol this tortgage or
any indebtedness hereby secured; (b) preparalion.for the commencement of any suit for foreclosure hereol alter accrual of such right {0
foraclose whether or not actually commenced; (¢) preparations for lhe delense of any threatened sull or proceeding which might alfect the
Property of the securily hereof, whather ar nol actually commenced; (d) any elforts tor coliection of any past dua Indebtedness securad
hareby. The proceeds of any loreclosure sale oi tha Properly shall. be distributed and applied in tha following order of priority: lirs,’on
account of all costs and expenses incident 1o the foreclosure praceedings, including ail such items as are mentioned in this paragraph
hereot; second, all ather.ltems which undar the.terms hergof constitute Indebtedness secured by this Mortgage; third, any surplus to
Borrower, his legal represematives or assigns, as their rights may. appear. ‘ o ’

{22) Appointment of Receiver,. Upon or.al any time-aflerthe fiting.of a complaint to foreclose this Martgage the courl In which such
complaint filed may appolnt.areceivar of the property ormay appoint Lender as Mortgagee in possession, Such appointmen! may be made
elther betare ar after sale, without notice, without regard to the sclvency or insolvency at the lime of application for such receiver, ofthe
person or persons, i any, Hable for.the payment of the indebiedness secured.tiereby and without regard to the then value o1 the property
whether the same shall be then occupied as a hamestead or nol. Such receiver or Martgagee in possession shall have power lo collect the
rents, issues and profits of the pramises during the pendency of such foreclosure suiit, as well as during any furthar times when Borrowar,
his successaors or.assigns, excapt for the intervention of such receiver, would be enlilled to collect such ranls, issues and profils, and all
other powers which may b& nucessary or are Usual in such casas for the protection, possessiaon, conlrol, management and operation of the
property during the whole sald period. The court Irom iime {o tima may autharize tha receiver or Mortgagee in possession to apply the net
income held by slther. of them in payrment In whote orIn part ol the indebtedness and other sums sacured heraby, or in payment of any {ax,
speclal assessmant orother lien which may be or become superios lo the Hen hereot or superior to a decree foreclosing this Mortgage,
provided such application Is made prior to foreclosure sale. Incase of a judicial sale, the property, or so much thereof as maythenbe aflected

by this Mortgage, may be sold in one parcel.. - .. . . L . : . ‘
{23) Walver of Statute of Limitations. Tima is of the essence as to ail o Borrower's obligalions hereunder, and ta the axtanl permitied

by law, Borrower waives all présent or future statutes of limitation with respect to any debt, demand or abiigation secured hereby in any
action or pracesding for the purpose of enforcing this Morigaga or any rights or remedies hereundaer.
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