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MORTGAGE .
WAY 12.1....1.9,3.9 .......... '

THIS MORTGAGE (“Security Instrument™) is glveno
19.89.... The mortpigoris ..... ,,.?ﬁc P CHAN.AND. SHIRLEY. KACHAN .. MHIS.WIFE.=
“Borrower™). Th:s Security Instrument is given to
LOOMIS FEDERAL" p’\Vl!\ S.AND L SOCIATION , which is orgnmzed and existing

under the laws of ..... SN T 0., TATES. 1CA... Y i
§360.West 63rd. Straet, - nhlnagn, Illlnuls T , o, f ber;fgr")

Borrower owes Lendes the yii- .c.”nl sum of .E.\L'E.hlI
’ D. ) Th:s deb! is ewdcncad by Borrower's note

;Dollars (U.S. §.,/4!
7 instrument (‘Eote” A wh:ch prowds for monthly paymenis, with the full debt, if not
paid earlier, due and payable on SUNE, L ZO08 s insmsrssnsssrsaeess This Security Instrument
secures to Lender: (a) the repaymen o e debt cv:denced by the Note, with ifiterest, and all renewals, extensions and

modifications; (b) the payment of all-otker sums, with interest, advanced under paragraph 7 o protect the security of this
Security Instrument; and () the’ performzmrc of. Borrnwer s covenaiits and agreements under this Security Instrument and

the Note. For this purpose, Borrower does -rcbv mongagc, grant and convey to Lender the following described property
_ Lt irens e e riese s s st s e s e b st esens b s st aan e senstve s ane s County, Iilinois:

LOT 46 AND 51 IN JASMAu:-RA, ‘A SUBDIVISION OF THE WEST HALF
ofF THE NORTH EAST GUARTER OF THE NURTH EAST QUARTER OF SECTION
729, TownsHIP 37 NORTH, -RANGE 11, FAeT oF THE THIRD PRINCIPAL MERIDIAN:
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L . TOGETBER WITH all the 1mprovcmems now cr hereuﬂer crec!ed on the propeny, and- nll casemcnts, ngh!s.
appurienances, rents, royaltics, mineral, oil and gas rights and. profits, water rights and stock and all fixtures now or
hercaﬂerapan of the property. All replacements and additions shall alsobccovcrcd by this Security Instrument. All of the

foregoing is referred to in this Security Instrument as the “Property.”
“BORROWER: COVENANTS that’ Borrower is tawfully seised of thé estate hereby convcycd nnd has the right to
cny mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and wtll ‘defend generally the mlc to'the Property against all c!mms and demands, subject to any
encumbrances of record )
THIS SECURITY lNS‘rRIJMENT combmes uniform covenams for national use and non-umform covenants wuh
limited variations by junsd!cnon toconstitute a umform secunty instrument covering real properny. R R
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1 Payment of Principal and Interest; Prepayment and Laté Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject to applicable law or to a written wmver by Lender, Borrower shall pay
to Lender.on the day monthly payments are due under the Note, until the Note is paid in full, a sum {"Funds"} equal 10
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b} yearly
leasehold payments or. ground rents on the Property, if any; (¢) yearly hazard insurance premiums; and {d) yearly
mortgage insurance premiums, if any. These items are‘called “escrow items.” Lender may &cnmate the Funcls due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accpunts of which are insured or guarameed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender o make such a charge. Borrawer and
Lender may agree in writing that, [interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest 10 Be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpese for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

f the amount of the Funds held by Lender, together with the future monthly payments of Furds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower’s option, either promptly repaid to Borrower or credited to Borrawer on manthly payments of Funds, If the -
amount of the Funs held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary 25 make up the deficiéncy in one or more payments as required by Lender.

Upon payrent in full of all sums secured by this Secumy Instrument, Lender shall promptly refund to Borrower
any Funds held by Tensler. If under paragraph 19 the Propcny is sold or acquired by Lender, Lender shall apply, no later
than immediately priur/.o the sale of the Property or its acquisition by Lender, any Funds held by Lcndcr at the time of
application as a credit’/ag=ir;t the sums secured by this Security Instrument.

3. Application of Pa;ments, Unless applicable law provides otherwise, all payments received by Lender under . .
paragraphs 1 and 2 shall be azpliZa: first, to late charges due under the Note; second, to prepayment charges due under the . -
Note; third, to amiounts payabl: u'ider paragraph 2; fourth, to interest due; and last, to principal due.

4, Charges; Liens.. . Bor.ower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority ‘over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligetions izt'thc manner provided in paragraph 2, or if not paid in that manner, Borrower shall,
pay them on time directly to the person ower, eyment. Borrower shall promptly furnish to Lender all notices of amounts -+
10 be paid under this paragraph. If Borrow :r miikes these payments directly, Borrower shall promptly furnish to Lender o
receipts evidencing the payments. .

Borrower shall promptly discharge any lie. which has pnonty over this Security Instrument unless Borrower: (a) °
agrees in writing to the payment of the obligation secvred by the lien in a manner acceptable 10 Lender; (b) contests in good .
faith the lien by, or defends against enforcement of th-Y2n in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any partof the Property; or {c) secures from the holder of the lien an.
agreement sausfactory to Lertder subordinating the lien tc this Security Instrument. If Lender determines that any part of
the Froperty is subject to a lien which may attain. prioriiyr ovar this Security Instrument, Lender may give Borrower a
notice 1dentlfymg the lien. Borrowcr shall aatisfy the lien or ti ke one or more of the actions sét forth above within 10 days
of the giving of notice.

5. Hazard Insurance. ‘Borrower shalil keep the :mprovex jeriic now existing or hereafter erected on the Property
insured 3gamst loss by ﬂre, hazards included within the term “extende’. clverage' and any other hazards for which Leader
requires insurance. This insurance shall be maintaified in the amourits and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower'subject to Lender’s approval which shall not be

unreasondbly withheld.
All insurance polu:lm and rcnewals shall be acccptablc to Lender and shel include a standard mortgagc ‘¢lavse.

Unless Lender and Borrower otherwzse agree :n wntmg, insurance proceeds shaﬂ De unp!:ed to restoration or repair
of the Property dnmagcd if the restoration’ ‘'or repairis economically feasible and Lender's . c‘umy s not lessened, If the
restoration or repair is ot economicglly feasible or Lender ’s security would be lessened, ti:¢ insrance proceeds shall be
applied to the sums secured by this. Security Instrument whether or not then due, with any ecess paid to Borrower. If
Borrower abandons the Propérty, or. does not answer- within 30 days a ‘notice from Lender thei +%& {isnrance carrier has
offered to settle’s’ clalm, then Lender may coliect thé insurance proceeds. Lender may use the procc-d' 10'repnir or restore
the Property or to pay sums, secured hy this Secuntv Instrumem whether or not then due. The 30-dry period will begin
whien the notice is given.. .

Unless Lender and Borrower otherwxsc agreein wntmg, nny application of proceeds to principal shfinot extend or
postpone the due date of the momhly pnymcms referred to in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Propcrty prior to the vaDISltIDﬂ shall pass to I.ender to the extent of the sums secured by this Security
Instrument immediately prior to the acqiisition. -

6. Preservation and Maintenance of. Property Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Propcrty to deteriorate or commit waste. If this Security Insirument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title 1o the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection’'of-Lender’s Rights in the Property; Mortgage Insurance, If Borrower fails to perform the
covenants and agrecments contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as-a procecdmg in bankruptcy, probate, for condemnation or 1o+ -enfotce Taws or
regulatlons). then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may 1ake action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shalt become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.
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THIS INSTRUMENT WAS PAEPARED BY

© Davip M. OPas SR.U N O I]_.Em& ID@ OP .
6350 WEST 63rd STREET i t&nt. 3
CHICAGD, ILLINOIS 60638 .

THIS 1-4 FAMILY RIDER is made this .12. day of
and is incorporated into and shall be deemed ta amend and supplement the Mongage. Deed of Trust or Sccurity Deed
(the *‘Security Instrument™) of the same date given by the undersigned (the “Bormower™) to secure Borrower’s Note 1o
LooM1s. FEDERAL .SAVINGS. AND. LOAN. ASSOCIATION (the “'Lender™)

of the same date and covering the property described in the Security Instrument und located al:

703, - 705. Czackli LEManT,. . IuLINGTS. . GOA39

{Propery Address)

1-4 FAMILY COVENANTS. in addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further cavenant and agree as fallows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall nol seek, agree to or make a change in the
use of the Property or its zoning classification, unless Lender has agreed in writing 1o the change. Borrower shall comply
with all laws, ordinances, regulations and requirements of any governmental body applicable to the Property.

B. SUBORD™NATE LIENS. Except as permitted by federal law. Bomower shall not allow any lien inferior 10 the
Security Instruinon? to be perfected againsi the Property without Lender's prior written permission.

C. RENT LOLS INSURANCE. Borrower shatl maintain insurance against rent loss in addition 1o the other hazards
for which insurance is required by Uniform Covenanmt 5.

D. “BORROWE'S 2:GHT TO REINSTATE?” DELETED, Uniform Covenant 18 is deleted.

E. ASSIGNMENT OF-L75SES. Upon Lender’s request, Borrower shall assign to Lender all leases of ihe Property
and all security deposits made tn’ connection with leases of the Propeny. Upon the assignment. Lender shall have the
right to modify, extend or termip:c the existing leases and to execute ncw leases, in Lender’s sole discretion. As used in
this paragroph E, the word “lease™ -iiall mean “sublease™ if the Security Instrument is on a leaschold.

F. ASSIGNMENT OF RENTS. borrower unconditionally assigns and transfers to Lender all the rents and revenues
of the Property. Borrower authorizes Lende: or\Lender's agents to collect the rents and revenues and hereby directs cach
tenant of the Property to pay the rents to Lender or Lender's agents. However, prior to Lender's Notice to Borrower of
Borrower’s breach of any covenant or agreemeat 'n the Security Instrument, Borrower shall collect and receive all rents
and revenues of the Property as trusiee for the ooneiit of Lender and Borrower. This assignmem of renis constitutes an
absolute assignment and not an assignment for addrional security only.

If Lender gives notice of breach to Borrower: (i) 11 repts received by Borrower shall be held by Borrower as trustes
for benefit of Lender only, to be applied to the sums secured by the Security Instrument; (ii) Lender shail be entitled to
collect and receive all of the rents of the Property; and (jii}-282h tenant of the Propenty shall pay all rents due and unpaid
to Lender or Lender’s agent or Lender's written demand to the denant.

Borrower has not executed any prior ussignment of the rer's znd has not and will not perform any act thar would
prevent Lender from exercising its rights under this paragraph F.

Lander shall not be required to enter upon, lake control of or mainzin the Property before or after giving notice of
breach to Borrower. However, Lender or a judicially appointed receive:iiay do so at any time there is a breach. Any
application of rents shall not cure or waive any defeult or invalidate any ot vight or remedy of Lender. This assign-
ment of rents of the Property shall terminate when the debt secured by the Secyiity Instrument is paid in full,

G. CROSS-DEFAULT PROVISION. Borrower's default or breach under an) ncte or agreement in which Lender. has
an inferest shall be a breach under the Security Instrument and Lender may invoke sy Of the remedies permiited by the
Security [nstrurment. .

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this 1-4 Family Rider.

MULTISTATE -4 FAMILY RIDER — Famnis Mae/Freddie Mae Unieim Instrument Ferm 3170 185
) . . 43598 Q000
SAF Bystema and Forma, ine.
Chicago, 1L B80T X
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