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I.,O.M.C.# 152321-0

This Indenture, made this 16th day of May , 1889 | between
VICTOR M. PALENCIA, DIVORCED NOT SINCE REMARRIED

INDEPENDENCE ONE MORTGAGE CORPORATION

& corporation organized an existing under the laws of THE STATE OF MICHIGAN , Mortgagee,
Witnesseth: That whereas the Mortgagor Is justly indebted to the Mortgagee, as is evidenced by a certain promissory note bearing even

D’) date herewith, in the principal sum of one \undred ' forty thousand three hundred and NO/100=w~m-—-
Doftars & 140,300,00 )

4H 33 Ve

» Mortgagor, and

payable with interest 8* 115 rate of Eleven
pex centum ( 11,002 %)pua:mumonmcunpeidbalmweuntﬂpaid,andmadcpayeble!oﬁrordﬂofﬂ\eMonma&hsomeein

()7 300 GALLETIA OFFICENTRE ' SOUTHFIELD, MI 48034 , o7

a1 such other piace as the holae‘my designate in writing, and delivered; the said principal and interest being payable in monthly instaliments of
One thousard three hu:ed thirty-six and 11/100~~—mer~-

. Dolas 6 4 336,11 )-

on the first day of July ,19 89, and a like sum on the first day of each and every month thereafter unitil the note

is fully paid, except that the final payment o+ principal and interest, if not sooner paid, shall be due and paysble on the {im day

of June , 19

Now, Therefore, the said Mortgagor, for the betier searring of the payment of the said principal sum of money and interest and the performance
ufdanmmwtu'u’nmmhwd.dwb,"!mmMmmﬁWmmoﬂrMmmitsnmaww.
the following described Resl Estate situate, lying, and being in & county of COOK
and the Seate of [Minols, to wit:

10T 4 (EXCEPT THE EAST 30.00 FEET) AND LUT/5) (EXCEFT THE WEST 30.00 FEET) IN
BLOCK 4 IN SHIPMAN BILL AND MERRILL'S SUBDIVISTON OF THE EAST 1/2 OF THE
NORTHEAST 1/4 OF SECTION 35, TONNSHIP 40 NORTH, FANGE 13, EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN CDOK COUNTY, ILLINOIS.

COMMONLY KNOWN AS: 3319 WEST BELDEN AVENUE, CHICAGD, ILLZOIS 60647
TAX ID $#13-35-215~007

0922268

Tuﬂhwiﬁaﬂmmdmﬂwmm,hmdimmumdammmuﬂambda@m.wtheruus,imm,andpmﬁudumf;
udaﬂappm&muﬂﬁmmofmkhﬂfaﬂnmofmwlyimmd&m‘mmm.ﬁgm,watu',orpowc:,nndul!phmblmmﬂ
other fixtures in, or that may be placed in, any building now or hereafter standing on said fand, and also &l the estate, right, title, and imerest

of the said Mortgagor in and to said premises.

This form is used in connaction with mortgsges insurad unider the ons- to four-family programs of the Natlons! Housing Act which raquirs
a One-Time Mortgage Insurance Premium payment {including sections 233(bj and {I}) in sccordance with the regulations for those programs.

HUD-92118-M.1 {9-8¢ Edition)
24 CFR 203.17(al
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of oss if not made promptly by Mongagor, and each insurance
company concerned is hereby authorized and direcied 1o make pay-
ment for such loss directly 10 the Mortgagee instead of 1o the
Mortgagor and the Mortgagee jointly, and the insurance proceeds,
or any part thereof. may be applied by the Mortgagee at its option
either (o the reduction of the indebledness hereby secured or 10 the
restoration or repair of the property damaged. In event of fore-
closute of this mortgage or other transfer of titie to the morigaged
praperty in extinguishment of the indebiedness secured hereby. all
right. title and interest of the Mortgagor in and 10 any insurance
policies then in force shall pass to the purchaser or grantes.

That if the premises. or any part thereof, be condemned under
any power of emineni domain, or acquired for a public use. the
damages. proceeds, and he consideration for such acquisition, 10
the extent of the full umoint of indebtedness upon this Morigage,
and the Note secured hers’y remaining urpaid, are hereby assigned
by the Morigagor to the Moriyagee and shall be paid forthwith 10
the Mortgagee (o be appliea-Lvii on account of the indebiedness
secured hereby, whether due om0l

The Mortgagor Further Agrees that ~nouid this mortgage and
the note secured hereby not be eligible fo/ insurance under the
National Housing Act, within ~ SIX1Y (A0) days
from the date hereof (written statement of any ~ffaer of the
Department of Housing and Urban Developmen< or antthorized
agent of the Secretary of Housin ancz Urban Development dated
subsequent 1o the S 60) days'
time from the date of this mortgage. declining 10 insure e=id-note
and this mortgage being deemed conclusive proof of such ineligitali-
ty), the Mortgagee or the holder of the note may, 2t its optioi,
declare all sums secured hereby immediately due and payable. Not-
withstanding the foregoing. this oplion may not be exercised by the
Mortgagee when the ineligibility for insurance under the National
Housing Act is due to the Mortgagee's failure to remit the Na-
tional Housing Act is due to the Mortgagee's faiture o remit the
morigage insurance premium to the Depariment of Housing and

Urban Development.

In the Event of default in making any monthly payment pro-
vided for herein and in the note secured hereby for a period of
thirty 130) days after the due date thereof, or in case of a breach of
any other covenant or agreement herein stipulated, then the whole
of said principal sum remaining unpaid together with accrued in-
terest thereon, shall, at the election of the Morigagee, without
notice, become immediately due and payabie.

And In The Event that the whole of said debt is declared to be
due. the Mortgagee shall have the right immedigtely 10 foreclose
this mortgage, and upon the filing of any bill for that purpose, the
court in which such bill is filed may at any time thereafter, either
before or after sale, and without notice to the said Mortgagor, or
any parfy claiming under said Mortgagor, and withott regard o
the solvency or insolvency of the person or persons liable for the
payment of the indebtedness secured hereby, at the time of such
applications for appoiniment of a receiver, or for an order to place
Morigagee in possession of the premises and without regard to the
value of said premises or whether the same shall be then occupied
by the owner of the equity of redemption, as a homestead, enter
an order placing the Mortgagee in possession of the premises, or
appoint a receiver for the benefit of the Mortgagee with power o
collect the rents, issues, and profits of the said premises during the
pendency of such foreclosure suit and, in case of sale and a defi-
ciency, during the full situtory period of redemption. and such
rents, issues, and profits when collected may be applied Loward the
paymert of the indebledness, costs, taxes, insurance, and ather
items necessary for the protection and preservation of the property.

Whenever the said Mortgagee shall be placed in possession of
the above described premises under an order of a court in which
an action is pending to foreclose this morigage or a subsequent !
morigage. the said Mongagee, in its discretion, may: keep the
said premises in good repair: pay such current or back taxes and
assessments as may be due on the said premises; pay for and
maintain such insurance in such amounts as shall have been re-
quired by the Morigagee: lease the said premises 1o the Mon
gagor or others upon such terms and conditions. either within
or beyond any period of redemption, as are approved by the
couri; Sollect and receive the rents, issues. and profits for the
use of the premises hereinabove described: and employ other
persons and expend isell such amounts as are reasonably
necessary 10 carry out the provisions of this paragraph.

And in Case of Foreclosure of this morigage by said Mon-
gagee in any court of law or equily. a reasonable sum shall be
gllowed for the solicitor's fees, and stenographers” fees of the
complainant in such proceeding, and aiso for all outlays for
documentary evidence and the cost of a complete abstract of
title for the purpose of such foreclosure; and in case of any
other suit, or Jegal proceeding, wherein the Morigagee shall be
made & party therelo hy reason of this morgage. its costs and
expenses, and the reasonable fees and charges of the attomeys
ot solicitors of the Mortgagee, so made parties, for services in
such suil or proceedings, shall be a further lien and charge upon
the said premises under this morigage, and all such expenses
shell become so much additional indebledness secured hereby
and be allowed in any decree foreclosing this mortgage.

And There Shall be Included in any decree foreclosing this
wortgage and be paid out of the proceeds of any sale made in
pursuance of any such decree: (It Al the costs of such sutl or
Guit, advertising. sale, and convevance, including attorneys’,
solrators', and stenographers' fees, outlays for documentary
evidears and cost of said abstract and examination of title; i2)
all the morevs advanced by the Mortgagee, if any, for the pur
pose authorizzd in the mortgage with interest on such advances
a1 the rate set forin in the note secured hereby. from the time
such advances ais macc; {3} all the accrued inlerest remaining
unpaid on the indebiersoss hereby secured; and (4) all the said
priticipal money remaning unraid. The overplus of the proceeds
of the sale, if any. shall ihez he naid 1o the Morigagor.

If the Mortgagor shall pay saic note at the time and in the
manner aforesaid and shall abide by, coiaply with, and duly per-
form all the covenants and agreemea (s kerzin, then this con:
veyance shall be null and void and Mor:gazee will. within thirty
{30) days after written demand thesefor by Jzitgagor. execute 8
release or satisfaction of this mortgage. and dorizagor hereby
waives the benefits of all statutes or laws whick reguire the
carlier execution or delivery of such release or salisfaction by

Mortigagee.

ft is Expressly Agreed that rio extension of the time for pay:
ment of the debt hereby secured given by the Mortgagee to any
successor in interest of the Morigagor shall operate 10 release, in
any manner, the original liability of the Mortgagor.

093V2¢ 368

The Covenants Heretn Contafned shall bind. and the benefits
and advantages shall inure, to the respective heirs, execuiors,
administrators, successors, and assigns of the parties hereto,
Wherever used. the singular number shall inciude the plural, the
plural the singular, and the masculine g:nder shall in¢lude the
feminine.

Paga 30t 4
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FHA ASSUMPTION POLICY RIDER

J NOTICE: THIS RIDER ADDS A PROVISION TO THE INSTRUMENT ALLOWING THE MORTGAGEE TO  _
REQUIRE PAYMENT OF THE NOTE IN FULL UPON TRANSFER OF ALL OR PART OF THE PROPERTY.

This Assumption Policy Rider is made this 16th day of MAY , 1989, and is
incorporated into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trusl,'.'o‘;. Degd to Secure
Debt {the ““Ipstrument’) of the same date given by the undersigned (the ““Mortgagor’’) to securg the Mongagor's

Note {the *'Note") of the same date to _
INDEPENDENCE ONE MORTGAGE CORPORATION

(the *Mortgagee') and covering the property described in the Instrument and located at: | .

3319 WEST BELDEN AVENUE, CHICAGO, ILLINOLS 60647
{Property Address)

AMENDEL COYENANT. In addition to the covenants and agreements made in the Instrument, Morigagee and
Mortgagor further coverant and agree as follows: ‘

The Mortgagee shaii, with the prior approval of the Federal Hobsing Commissioner, or his designee,
declare all sums securet by this mortgage to be immediately due and payable if all or part of the prop-
erty is sold or otherwise t/ansferred (other than by devise, descent or operation of law) by the mort-
gagor, pursuant to a contrac| of tale exccuted not later than KZ312 [] 24 months after the date on
which the mortgage is executed to a purchaser whose credit has not been approved in accordance

with the requirements of the Comraissicner,

IN WITNESS WHEREOF, the Mortgagor hrs executed this Assumti&figqgéy ﬁ'@gﬁ"?? 59 0%/ 17789 09 4:33325
z ol i LY LY g4 np)

e KL C w-BR--32D4&0)
éfm&uwﬂ (Seal) 7 (LK COURTY RECORDER (Seal) -

VICTOR M. PALENCIA Martgagor Mortgagor
{Seal) — N {Seal)
Morigagor Mortgagor

{Stgn Original Only)

e SRR

S

NOTE: If the property is not the principal or secondary residence of the Mortgagor, 24 monrhs will be caecyzd instead of 12 menths,
{Space below this line for acknowledgement) P

11/88

@ -521 188111 FHA Assumption Policy Ridor ~ Multiatate
VMP MORTOACE FORMS ¢ 1313)793.9100 * (B001B21-7781
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State of Tilinois
County of

-89~222460

¢, & nOtary public, in for county and

Cartify That |/ Cfv M. Juencio Y yever ol ook ot

-am- AARLL /ﬁma.rrud ho-wife,. y known to me to be the
woo,name 1Y sbecribed to the foregoing instrurent, appeared

h!mmumaw!nparammi that AL signed, sealed and

dalivered the said irs‘xument as free and voluntary act for the uses and

parposes thersin set ‘< ,hnhﬂhqﬂn:ﬂuusﬂnimoﬁﬂnr@totmm

I, (“U W&T

, Gimuduwlwﬂmmmmml‘n\?: ‘(‘{ Mo ¢ aay (,Lw AD. 1987
J O T J’.'j‘-': ’i:‘ ] :
r Gopmission Biplres: gh.—-v*-cm, Wa
| . 1535

859222460




