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FIRST NATIONAL 8A
REVOLVING CREDIT MORTGAGE

THIS MORTGAGE is dated as of May 6., 1989 and is between £notpersonaliy-butarFrostesunder-s-FrustAgreementdeted—12
3 v R. Cartl and Venice 0. Cart! s wivg{"Mortgagor”) and the First National Bank of Des Plaines

‘('Moﬂglq.l'),
*TO BE DELETED WHEN THIS MORTGAGE IS NOT EXECUTED BY A LAND TRUST
= WITNESSETH:

Mortgagor has executed a Revolving Credit Note dated the same date a3 this Mortgage payabie to the order of Mortgagee (the
“Note”). in the principal amount of TWENTY THOUSAND AND NO/100 DOLLARS*** {20,000,00* **)(the "Line of Credit”). Payments of interest
on the Nate shall be due and payable monthiy beginning May 161983 and continuing on the same day of each month thereafter, and the
entire unpaid balance of principa! and interest shall be due and payable 10 {ten) years after the date of this Maortgage. interast on the Note
shalt accrue daily at the per annum rate equal to the Variable Rate Index {defined below) for each day the unpaid principal balance
outstanding exceeds $50,000.00. Interest on the Note shall accrue daily at the per annum rate of 1% in excess of the Vanable Rate index for
each day the unpaid principal balante cutstanding exceeds $25,000.00 and is less than or equal to $50,000.60. Interest on the Note shall
. accrue daily at the per annum rate of 2% in excess of the Variabie Rate index for each day the unpaid principal balance outstanding is less than
or aquai tc $25,000.00, The maximum per annum rate of interest on the Note will not exceed 19.8%. Mortgagor has thae right to prepay all
or any part of the sggregate unpaid principal balance of the Nota at any timae, without pgnalty.

To securn payment of the indebtedness evidenced by the Note and the LiabHities (detined below), including any and all
renewals and extens:ons o1 the Note, Mortgagor does by these presents CONVEY, WARRANT and MORTGAGE unto Mortgagee. all of
Mortgagor's estate, righy, title and interest in the real estate situated, iying and being in the County of Cogk, and State of iikinois, legally

described as follows:

Unit Number C1/G1% 41/ in Laurel Canyon Condominiums as delingated on & survey of the following described real estate: Lots 31,
32, 33 and 34 in Bioch 4.0 Mechanics Addition to Des Plaines, being Alles’ Subdivision of the South 15 acres of the West | of the
North East 3 of Saction |7, /cwnship 41 North, Range 12 East of the Third Principai Meridian, in Cook County, filinois. which Plst of
Survey is attached to Exhikic “¥1” to the Declaration of Condominlum made by First State Bank and Trust Company of Park Ridge, a
Cotporation of Hlinois as Trurier under Trust Agreament dated January 23, 1980, known as Trust #1051 recorded In the Office of
the Recorder of Deeds of Coof. Zounty, linois, as Doc. #25650675 together with its undivided parcsntage interest in the said

parcal.

which has the common address of 1302 Washington, UnitC1/G15&16
Ces Plaings, Htingty 8001

and the Reat Estate Tax index Number(s) 09.17-211-331-1007, 09-17-211-031-1030, and 09-17-211.031-1029 and s referred to herein as the
“Premises”, together with all improvements, buildings, traanents, hereditamants, appurtenances, gas, oil. minegrals, gasements iocated in, on,
over or under the Premises, and all types and fixtures, incis<i»5 without limitation, all of the foregoing used to supply heat, gas, air condition,
water, light, power, refrigeration or ventilation (whether su gle urits of centrally controfted) and 2ii screens, window shades, starm doors and
windows, floor coverings, awnings, stoves and water heaters, w'-ather now on or in the Premises or hereafter erected, installed or pleced an
or in the Premises, and whether or not physically attached 1o t1e Premises. The foregoing items are and shali be deemed a part of the
Premises and a portion of the security for the Liabilities. Non-purchise money security intarests in household goods are sxcluded from the

security Interest granted herein.

The Note ovidences a "revolving credit” as defined in Jllinor, Ravised Statutes Chapter 17, Paragraph 5405. The lien of this
Mortgage secures payment of any extsting indebtednass and future advance: made pursuant to the Note, to the same extent a3 1f such futyre
advances were made on the date of the execution of this Mortgage, withouwr7g27d to whather or not there is any agvance made at the time
this Mortgage is executed and without regard to whether or not thare is any Ind bt dness outstanding at the t:me any advance 13 made

Further, Mortgagor does hereby pledge and assign to Mortgagee, {i! | sases, written or verbal, rents, issues and profits of the
Premises, including without lirnitation, sil rents, issues, profits, revenues, royalties, briiuses, nghts and bensfits due, payable or accruing, and
all deposits of money as advance rent or for sgcunity, under any and ail present and future [¢syys of the Premises, together with tha right, but
not the obligation, to collect, receive, demand, sue for and recover the same when d Je oi rayable. Mortgagee by scceptance ot this
Mortgage egrees, as a parsonal covenant applicable to Mortgagor only, and not as & liniitalion or condition hereat and not svaidable to
anyone cther than Mortgagor, that until a Default sha!l accur or an event shall occur, which Url@. the terms hereof shaill gve to Mortgages
the right to foreclose this Mortgage, Mortgagor may coliect. recewve and enjoy such avails. Y e

titc « nocr and by virtue of the Homestesd

9GG22268

Further, Mortgagor does hareby expressiy waive and reiease all rights and bene
Exemption Laws of the State of illinois. .

Further, Mortgagor covenants and agrees as folows:

1. Mortgagor shall (a) peomptly repsir, restore or rebuild any butidings or improvemeats/ase: or hercafter on the
Premises which may become damaged or be destroyed; (b} keep the Premises in good condition aud rapair, without wece. and, except for this
Mortgage, free from any encumbrances, secunty interests, liens, mechanics’ ligns or clamms for lien; {c} pay when dus ary indebtedness which
may be sacured by a lien or charge on the Premises. and upon request axhibit satisfactory evidance of the discharge Lt iuch hen or charge to
Mongages; () complete within a reasonable time any building or buitdings now or at any tima 1n process of constructizn unan the Premises;
{e) comply with all requirements of all laws or municipal ordinances with respect to the Premites and the use of the Preausas. (#) make no
material alterations in the Premises, except as required by law or mynicipal ordinance, unless such alterations have been proviously approved
in writing by Mortgagee; (g) refrain from impating or dimnishing the valug of the Pramises.

2. Mortgagor shall pay, when due and befare any penalty attaches, all general taxes, speciai taxes, special assessments,
water taxes of charges, drainage taxes or charges, sewar service taxes or charges, and other taxds, atsessments or chacges agsinst the Premises.
Mortgagor shall, upon written request, furnish to Mortgagee duplicate paud receipts for such taxes, assesuments and charges Yo pravent
Default hereunder Mortgagor shall pay in full under protest, tn the mannaer provided by statute, any tax, assesimant or charge which
Mortgagor may desire to contest prior to such tax, assessment or charge becoming delinquent.

3. Upon the request of Mortgagees, Mortgagor shall deliver to Mortgigaee ail original leases of ail of any portion ot the !
Premises, togathar with assignments of such Ieases from Mortgagor to Mortgages, which aspignments shali be In form and substance . .
satisfactory to Mortgagee; Mortgagor shall not, without Mortgagee's prior written consent, procuts, PArmMit Or accept any prepayment,
discharge or compromise of any rent or release any tenant from any obligation, st any time whilg the indebtadness secured heraby remains

unpaid.
4. Any award of damages resutting from condemnation proceedings, exercise of the power of eminent domain, or the
taking of the Premises for public use or hereby transferred, assigned and shall be paid to Martgagee; and such awards or any pant thereof may -

be applied by Mortgagee, atter the payment of all of Mortgagee's expensas, including costs and attorneys’ and paralegals’ fees, to the
reduction of tha indebtedness secured hereby and Martgages s hareby authorized, on behalf and in the name of Mortgagor, to execute and

deliver valid acqurttances and to appeal from any such award.
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5 No remedy ur right of Mortgages hereunder shall ba exclusive. Each right or remedy of Mortgage with respect to the
Liabilitias, this Mortgage or the Prenises shall be in addition to every other remedy or right naw or hereafter existing at law or 1n equity. No
delay by Mortgages i exerosing, or omitting to exgruse, any remedy of right accruing on Oefauit shall impair any such remedy or right, or
shall be construed to be & waiver of any such Dafault, or acquisscance thersin, or shall affect any subsequent Default of the same or &
differsnt nature. Every such remedy or right may be exercised concurrently or independently, and when and a5 often as may be desemed

expedient by Mortgagee.

6. Mortgagor shaii keep the Prem:ses and all buildings and improvements now of her2after situated on the Premites
—insyred against 1oss or dsmage by fire, lightning, windstorm, vandalism and malitious damage and such other hazards ax may from time 10
time be designated by Mortgages. Mortgagor shall keep ali buildings and improvements now or heresfter situated on the Fremises insured
against loss or damage by flood, if the Premises 1 located in a flood hazard zone. Each insurance poficy shall be for an amount sufficient to
pay in full the cost of repiacing or rapairing the buildings and improvements on the Premises and, in no event ieis than the principal amount
af the Note. Mortgagor shail obtain Habdity insurance with respect to the Premrses in 2n amount which 15 acceptable to Mortgagee Al
policies shall be issued by companies satisfactory to Mortgagee. Each insurance policy shall be payable, in case of loss or damage, to
Mortgagee. Each insurance policy shall contain a lender’s 10ss payable clause or endorsement, «» form and substance satisfactory to
Mortgagee. Martgagor shall deliver all insurance poiicies, including sdditional and renewai policies, to Mortgagee. In case of insurance
about to expire, Martgagor shall deliver to Mortgagee renewal policies not less than ten days prior 1o the respective dates of expi-ation. Each
insurance policy shaif not be cancellable by the insurance company without at least 30 days' prior written notice to Mortgages.

7. Upon Default by Mortgagor hereundar, Mortgages may. but need not, make any payment of perform any act
required of Mortgegor herqunder in any form and mannar deemed expedient by Mortgagee, and Mortgagee may, but need not. make full or
partial payments of principsl of intarest on any encumbrances, liens Or sgturity interest atfecting the Premises and Mortgagee may purchase,
discharge, compromise o, tattie any tax l'en or other lian or title or claim thereof or redeem from any tax sale or forfeiture atfecting the
Premis@s ur cOntest an, ‘s» or assagsment. All mongy paid for any of the purposes herein authorized and ail expenses paid or incurred in
connection therewith, inclucing attorneys’ and paralegals’ fees, and any other tunds advanced by Mortgagee to protect the Premises or the
lian hereof. plus reasonabl. compensation to Mortgagee ‘Or each matter concerning which action herein authotized may be taken, shall be so
much additionsl indebtedne s ¢/ cured hearegby and shall become immediately due and payable without nptice and with interest thereon at &
pet annurh rate eqQuivalent 102119 post maturity rate set forth in the Note. inaction of Mortgagee shail never be conudered a3 a waiver of any
right accruing to Martgagee or iccount of any Defauylt hereunder on the part »f Mortgagor.

8. If Mortgage=tnies any payment authorized by this Mostgage relating to taxes, assessmants, charges, liens, secunty
interests OF ENCUMBbrances, Mortgagec m”y do 50 according to any biff, statement or estimate received from the approgriate party tlauning
such funds without inquiry into the acturzcy or validity of such bill, stastement or ¢stimate or 1nto the validity of the fien, encumbrance,
security interest, tax, assessmaent, sale, forfrilure, tax lien or title or claim thereof.

9. Upon Defauit, st the shle spnion of Mortgagee, the Note and/or any other liathiities shall become immedrately due
and payable snd Mortgagor shall pay all axpenses o7 Mortgagee inciuding attorneys’ and paralegals’ fees and expenses mncurred in connection
with this Mortgege and all expenses incurred in the snf iiament 0f Mortgagee's rights in the Premises and other costs incurred i connection
with the disposition of the Premises. The tarm “Defi ult” when used in this Mortgage, has the sems meaning a3 defined 1n the Note and
includes the failure of the Mortgagor to completeiy curs.2nv-“ause for Default andg to deliver the Mortgagee written notice of the complete
cure of the Cause for Default within ten (10)days after tt'e M ortgagee mails written notie to the Mortgagor that » Cause for Defsuit has
occurred and s existing. Default under the Note shall Le ’n'au?t urder this Mortgage. The term “Cause for Default™ as used in thi
paragranh means any ané or marg of the gvents, conditians ¢t ».ts defined a5 a "Cause for Default”™ \n the Note, including but not hmited to
the failure of Mortgagor to pay the Note or Liabilities in accordarict-onith their terms or failure of Mortgagor 10 compfy with of to parferm in
accordance with any represantation, warronty, teqm, provision, con Jivon covenant or agreement contaned in this Mortgage, the Note or any

INStrumMeEnt, agreement or writing securing any Lisbilities.

10. Notwithstanding any other provisions of this MorTgas ¢. no sale, lease, mortgage. tiust deed, grant by Mortgagor ot
an encumbrance of any king, convayance, transfer of Occupancy Or POISESHT ., 2 INtTACT 1O seil, ar transfer of the Premuses, or any part thereof,
of saie or transfer of ownership of any beneficial interest or powar of directio s in s land trust wihich holds titie 10 the Premisas, shall be made

without the prior written consent ot Mortgages.

11 "Liabilities” means any and all liabilities, obligations and inc et ednass of Mortgagor or any other maker of the Note

10 Morigagee for paymaent of any and all gmounts due under the Note or this Mortgag 2 vhather heretolote, now owing or heresfter anising

or owing, due or payable. howiosvar created, 4rmng or evidenced hereunder or under tho Note, whether direct of indirect. absolute or

tontingent, primary or secondary, joint or several, whether existing or srising, togethar w th sitorneys’ and paraiegals’ fees relsting to the

Mortgagee's nghts, remedies and security interests hereunder, including advising the Alortpugaee or drafting any documents for the

Mortgagee at any time. Notwithstanding the foragoing or any provisians of the Note. the Ly Giities secured by this Mongage shall not

. axceed the principal amount of the Note. plus interest thereon, and any disbursements made for tho payment of taxes, special sssessments, or

_insurance on the property subject to this Mortgage, with interest on such disbursements, and f prumyiced by law, disbursements made by

Mortgagee which sre authonzed harsunder and attornays’ fees, casts and expantat reisting to she enfr.-cmant or attempted enforcement of
tha Note and this Mortgage, plus interest provided herein.,

12 "Variable Rate '\ndex” means tha rate of interest, or the mghest rate if more tharn une. sublished in the Wall Street
journal in the “Money Rates” column on the last business day of each manth as the “Frime Rate” 101 the precedy g busineis day The effecuve
date of any change in the Variable Rate index wil be the first day of the next billing cycle after the date of th i ch7 nes in the varable Rate
index. The Variable Rata index will fluctuste under the Note from month to month with or without notice by ine Bunk-to the undersigned
Any change in the Varieble Rate index wiil be appiicabie to sil the outstanding indebtedness under the Note whether fiom any past or Tuture

principa{ advances thereunder. In the event tha Wall Street journs! disconhnues the publication of the "Prime Rate” n*he “Money Rates”

column, the Variable Rate index shall be the interest rate published in the Federal Resarve Statistical Retease H 15 for th» laut business day of
each month as the "8ank Prime Loan" interest rate.

13. Whaen the indebtedness secured hereby shall bacome due whether by accelerauion or otherwise, Mortgagee shall have
the right to foreclose the lien of this Mortg;?e. in any surt to foreciote the lian of this Mortgage. there shall be allowed and inciuded as
. additiona! indebtedness 1n the judgmant of foreciosure al! expenditures and expenses which may be psid or incurred by or on behalf of
Mortgeges 1or attorneys’' and paralegaly’ tees, appraiters’ fees, outinys for documentary and expert evidence, stenographers’ charges,
publication costs and costs of procuring all abstracts of titie, titie searchaes and sxaminations, titie insurance policies, Torrens certif cates, tax
and lien sesrches and similar data and assurances with respect 1o Utie 8s Mortgagee may deem to be reasonably necessary erther 10 prosecute
the toreclosure suit or to evidence to bidders at any foredosure sale. All of the foregoing nems, which may be expended after entry of the
foreclosure judgment, may be estimated by Martgagee. All expenditures and expenses mentioned in this piaragraph, when incurred or pad
by Mortgagee shall becoma additional indebtedness sacured hereby and shati be immediately due and payasble. with interest thereon at a rate
equivalent to the post maturnity interest raty set forth in the Note. This paragraph shall also apply to any expand/tures Or expenies incurred or
paid by Mortgages or on behalf of Mortgagee in connection with () any procesding, mcluding without fimitation, probate and bankruptcy
procesdings, to which Mortgagee shall be » party, sither as plaintiff, immant or defendant, by reason of this Mortgage or any indebtednusy
secured heraby; or (b) sny preparation for the commencement of any suit for the foreclosure of this Morigage after accrusi of the right tn
foreclose whather or not actuaily commenced or preparation for the commencement of any surt to collect upon or enforce the provitions of
tha Note or any inst:ument which secures the Note aftar Default, whether or not actually commenced; or (¢, any preparation for the defense
of any thraatened suit or proceeding which might affect the Premises oc tha secunity hereot, whether or not actually commenced

RYLL

14. The proceeds of any foraciosure sale shall be distributed and applist in the folliwing order of priorty: list, on
account of alt costs and expenses incident to the foreclosure proceedings, including ail the items that are mentoned in the immediately
preceding paragraph; second, ail other items which under the terms of this Mortgage constitute :ndebtadness secured by this Mortgage
additional to that evidencad by the Note, with intarest thereonr as herein provided; thurd, aff principa! and interest remaining unpaid on the
Note snd the Liabilities (first to interest and then ta principsi); fourth, any surplus to Mortgagor or Mortgaqor's heirs, legat representatives.,

SUCCESSOrs O 3s8igns, as their rights may appear.
4 -
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15. Upon, or at any time atter the filing of a complaint to foreclose this Mortgage, the court in which such suit 1S filed may
appoint a receiver of the Premises. The receiver's appointment may be made either before or after sale, without notice, without regard to the
solvency ar msolvency of Mortgagor at the time of application for the receiver and without regard to the then value of the Premises or
whether the Prem)ses shall be then occupied as a homestead or not. Mortgagee may be appointed as tha receivar. Such receiver shall have
powar to coliect the rents, issues and profits of the Premises during the pendency of the foreclosure suit and. in case of a sale and a deficiency,
during the full statutory period of rademption, if any, whether there be redemption or not, as well as during any further times when
Mortgagor, except for the intervention of the receiver, wouid be entitled to collect the rents, issues and profits. Such receiver shail also have
ail other powers which may be necessary or are usual for the protection, possession, control, management and operation of the Premuises. The
coust in which the foreclosure suit is filed may from time to time authorize the receiver to apply the net income in the recmiver’s hands in

“payment in whole or in part of the indebtedness secured heraby, or secured by any judgment foreclosing this Mortgage, or any tax, special
assassment or other lien or @ncumbrance which may be or become superior to the lien hereot or of the judgment, and the deficiency judgment
against Mortgagor or any guarantor of the Note in case of a foreclosure sale and deficiency.

16. No action for the enforcement of the lien or of any provision of this Mortgage shall be subject to any defsnse which
wot-id not be good and available to the party interposing the same in an action at faw upon the Note. . )

17. Mortgagee shall have the right to inspect the Premises at ali reasonable times and access thereto shatl be permitted
for that purpose. o

18. Mortgagee agraes to relaase the lien of this Mortgage and pay all expenses, including recording feds and otharwise,
to release the lien of this Mortgage, if the Mortgagor randers paymentn full of all Liabilities secured by this Martgage. . .0 . 0 0

19. Upon request by Mortgagee, Mortgagar covanants and agrees to depost at the place as Mortgages may, from time
to timae, in writing appoirt and, in the absence of appointmant then at the office of Mortgages commencing with the first interest payment
pursuant to the Note seiurcd hereaby, and on the day each and every interest paymant date thereafter unti the indebtedness secured by this
Mortgage is fulfy paid; a su 1 equal to 1/12th of the iast total anaval taxes and assessments for the last ascartainable year (genars! and special)
with respect 1o the Pramise.. - Notwithstanding the foragoing, if the taxes or assessmaents for the [ast ascertsinable year exclude the buildings
or improvemants or any par. thereof, now constructed or to be constructed on the Premises, then the amount of the deposits 1o be pad
pursuant to this paragraph saa) bs based upon the reasonable estimate of Mortgagee as to the amount of taxes and assessments which shail
be levied or assessed. Mortgago  fu ther covenants and agrees that, upon reGuast by Morntgagee, Mortgagor will also deposit with Mortgagee
an amount as determined by Muricagee, based upon the Laxes and assessments so ascertainable, or so éstimated by Mortgages as the case
may be, for taxes and assessments a1 respect to the Premises for the penod commencing on the date such taxes and assessments were last
pwid to and including the date of the ‘irstax and assessment deposit harernabove mentioned. The deposits are to be held 1 trust without
allowance of interest and are to be used for .he paymant of taxes and assessments {(general and special) on the Premises next dug and payable
when they become due. If the funds 30 dejriited are insufficient to pay any of the taxes or assessments {general or special) for any year
when the same shall become due and payable, Martgagor shail, within ten days after receipt of a notice and demand from Mortgsgee deposit
the additional funds as may be necessary to pa; su:h taxes and assessments {génerat and speacial) for any year. Any excess shall be applied to

subsequent deposits for taxes and assessments. .

z0. Upon request by Mortgagee  concurrent with and in addition to the depasits for general and special taxes and
assessments pursuant to the terms of Paragraph 19 oi.this Mortgage, Mortgagor will deposit with. Mortgagee a sum equal to the premiums
that will next become due and payable on any insuranc: polices required hereunder, less aif sums aiready paid therefor, drivided by the
number of months to elapse before one month prior to tha Lote when the insurance premiums will Lecome due and payable. All sums
deposited hersunder shall be heid In trust without interest for thr purpose of paying the nsurance premiums.

21. This Mortgage and all provisions hereot, (hall extend to and be binding upon Mortgagor and all persons or partres
claiming by, under or through Martgagor. The word “Mortgagor” viner used herein shall also include all persons or parties liabig for the
payment of the indebtedness secured hereby or any part thereof, whather or not such persons or parties shall have executed the Note or this
Mcrigage. Each Mortgagor shall be jointly and severally cbligated hereonses, The singular shall include the plural, the plural shall mean the
singular and the use of any gender shall be applicable to all genders. | Tha word “Mortgagee” includes the succassors and assigns of
Mortgagee.

22. In the avent the Mortgagor it a land trustee, then this Mort,2ce is executed by the undersigned. not personally, but
as trustee in the exercise of the power and autharity conferred upon and vested ir 1t as the trustes, and insofar as the trustee s concerned. 1s
payabie only out of the trust estate which in part s securing the payment hereof, and thirough enforcament of the provisions of the Note and
any other collateral or guaranty from time to time securing payment herecf; no per<<.:al liability shall be asserted or be enforceavie against
the undersigned, as trustee, because or in raspect of this Mortgage or the making, issue or transfer thergof, all such personal liabitity of the

trustee, if any, baing expressly waived in any manner

23. This Mortgage has bean made, executed and defivered 10 Mortgagee in e Plaines, lllinois and shall be construed in
accordance with the laws of the State of ilinois. Wherever possible, each provision of this Mortgaoe 3'ialibe interpreted in such manner as to
be affective and valid under applicable law. if any provisions of this Martgage are prohibited by or wets.mined to be invalid under applicable
taw, such provisions shall be ineffective to the extant of such prohibitions or invalidity, without invahJating the remainder of such provisions

or the remaining provisions of this Mortgage.

WITNESS the hands and seals of Mortgagor the day and yeayh above.

This Mortgage was prepared by:

Wynn E. Bonner, Personal Banking Officer
THE FIRST NATIONAL BANK OF DES PLAINES

N i) o

Des Plaines, IL 60016
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STATE OF ILLINOIS
COUNTY OF COOK

" {, Wynn E. Bonner, a Notary Public in and for said County, in the State aforesaid,
do hereby certify that Joseph R. Cartledge and Venice D. Cartledge, his wife
personally known to me to be the same persons whose names is/are subscribed to

aing instrument appeared before me this day in person and

the fore
acknowlegged that hefshe/they signed and delivered the said instrument as their
own free and voiuntary act, for the uses and purposes therein set forth.

Giver( urider my hand and Notarial Seal this 6th day of May, 1989.

‘OFFICIAL SEAL”
WYNN E£. BONNER
Notan Pubiic, State of illinols
My Commission Expires: { W Conmision Explres 11/28/51
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