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State of lllinols Mortgage 665081 703

This Indenture, made this 10TH day of MAY L1989 | between

ARTHELA M. MABREY, A SPINSTER.

, Mortgagor, and

HERITAGE MORTGAGE CCMPANY
a corporation organized and existing under the laws of

Morigagee.
Witnesseth: That whereas the Mortgagor is justly indebted 1o the Morigagee, as is tvidenced by a certain promissory nole bearing even

date herewith, in the principal sum of
SIXTY FOUR THOUSAND TWO HUNDRED AND NO/100-~- Dollars (§ 64,200.00 )

pavable with interis 2. the rate of ELEVEN AND ONE HALF
per cantum § 11.5¢ %) per annum on the unpaid balance until paid. and made payable to the order of the Mortgagee at its office in
Lor

CHICAGO, ILLENJIS
at such other place as the cldzc may designate in writing, and delivered. the said principal and interest being payable in monthly instalfments of

SIX HUNDRED THIKRTY FIVE AND 77/100--
Dollass (8 £35.77 )

1439 and a like sum on the first day of cach and every month thereafier until the note is fully paid,
JUNE

THE STATE OF ILLINOIS

on JULY 1
except that the final payment of principal and inszre<t, if not sooner paid. shall be due and payable on the first day of

0 19,

Now, Therefore, the said Mortgagor, for the better secynng; of the payment of the said principat sum of money and interest and the perfonnance
of the covenanis and agrecments herein contained, does by 1hcsc presents Mortgage and Warrant unto the Mortgagee. its SUCCESSOrs OF assigns,
the following described Real Estate situate, lying, and being in the county of CO0X

and the State of Hlinois. to wit,
LOT 5 IN BLOCK 1 IN MANUFACTURER'S SULEIVISION IN THE NORTH EAST QUARTER

OF SECTION 8, TOWNSHIP 38 NORTH, RANGE. 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COQOK COUNTY, ILLINOIS,

THIS INSTRUMENT PREPARED BY:

HERITAGE MORTGAGE COMPANY
1000 E, 111TH. STREET
CHICAGO, ILLINQIS 60628
JOHN R. STANISH, PRESIDENT

RETURN TO:
HERITAGE MORTGAGE COMPANY:

1000 E. 111TH. STREET g,,.... .
CHICAGQ, ILLINOIS 60628

It¢zzzcs

PROPERTY ADDRESS: 4813 S. RACINE AVE., CHICAGO, ILLINOIS 60609

PTIN: 20-08-204-006-0000 VOL. 418

Together with all and singuiar the teneinents, hereditaments and appurtenances thereunto belonging. and the rents, issues, and profils thereof;
and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, kight, water, or power, and all plumbing and
ather fixtures in, or that may be placed in, any building now or fiereafter standing ot said land. and also all the eslate, right, title, and interest

of the said Mortgagor in and 10 said premises.

This form I8 used in conneclion with mortgages insured undar the one- 1o four-tamily programs of the Nationai Housing Act which require
a One-Time Mortgage Insurance Premium payment (inciuding seclions 203(b) anti (i)) in accordance with the ragulations for those programs.

Page 1 0l 4 HUD42116M, 1 (306 Edition)
24 CFR 203.17(8}

To Reorcer Cal Grout Lakes Suanest Forma, e
Natongly 1-800.-288-000 Mohpen 1.000-358-0043
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of loss if nol made promptly by Morigagor, and each insurance
company concerned is hereby authorized and directed to make pay-
ment for such loss directly to the Morigagee instead of to the
Morigagor and the Morigagee jointly, and the insurance procceds.
or any part thercof, may be applied by the Morigagee at its option
cither 1o the reduction of the indebtedness hereby secured or 1o the
restoration or repair of the property damaged. In event of fore
closure of this mortgage or other transfer of title to the morigaged
property in extinguishment of the indebtedness secured herehy. all
right. title and interest of the Morigagor in and 1o any insurance
policies then in force shall pass to the purchaser or grantee.

That if the premises, or any part thereof, be condemned under
any power of emincal viomain, or acquired for a public use, the
damages, proceeds, and <he consideration for such acquisition, 1o
the extent of the full arount of indebiedness upon this Morigage,
and the Note secured hercas ‘ssmaining unpaid, are hereby assigned
by the Mortgagor 10 the Marignzee and shall be paid forthwith to
the Mortgagee to be applied by 1i-0n account of the indehtedness
secured hereby, whether due or nol.

The Mortgagor Further Aprees tnat shor!d this morigage and
ihe note secured herehy not be cligible fo. ir.usance under the
— National Housing Act, within 60 days

from 1he date hereof (writton statement of any o’ficer of the
Department of Housing and Urban Development 22 »uthorized
agent of the Secretary of Housing and Urban Develinrent dated

subsequent to the 60 days’
time from Lhe date of this morigage, declining 1o insure said note
and this mortgage teing deemed conclusive proofl of such
ineligibility), the Mortgagee or the holder of the note may, at its
option, deciare all sums secured hereby immediately due and
payable. Nolwithstanding the foregoing, this option may nol be
excrcised by the Mortgagee when the ineligibility for insurance
under the National Housing Act is due 1o the Mongagee's failure
(0 remit the mortgage insurance premium to the Department of

Housing and Urban Development.

In the Event of defauit in making any monthly payment pro-
vided for herein and in the note secured hereby for a period of
thirty (30) days after the due date thereof, or in case of a breach of
any other covenant or agreement herein stipulated, then the whole
of said principal sum resiaining unpaid together with accrued in-
terest thereon, shall, at the election of the Mortgagee, withoul
notics, become immediately due and payabie.

And In The Event that the whole of said debt is declared to be
due, the Mortgagee shall have the right immediately to foreclose
this mortgage, and upon the filing of any bill for that purpose, the
court in which such bill is filed may at any time thercafter, either
before or after sale, and without notice 1o the said Morlgagor, or
any pasty claiming under said Mortgagor, und without regard to
the solvency or insolvency of the person or persons liable for the
payment of the indebtedness secured hereby, at the time of such
applicatians for sppointment of a receiver, or for an order to place
Mortgagee in possession of the premises and without regard (o the
value of said premises or whether the same shall be then occupied
by the owner of the equity of redemption, as a homestead, eriter
an order placing the Mortgagee in possession of the premises, or
appoint a receiver for the benefit of the Mortgagee with power to
coliect the rents, issues, and profits of the said premises duning the
pendency of such foreclosure suit and, in case of sale and a defi-
ciency, during the full statutory period of redemption. and such
rents, tssues, and profits when collected may be applied towand the
payment of the indebtedness, costs, taxes, insurasce, and other

ilems necessary for the protection and preservation of the property.
Whenever the said Mortgagee shall be placed in possession of
the above described premises under an order of a court in which
an action is pending to foreclose this martgage or a subsequen!
morigage. the said Mortgagee, in its discretion, may: keep the
said premises in good repair; pay such current or back 1axes and
asscssments as may be due on the said premises; pay for and
meintain such insurance in such amounts as shall have been re-
quired by the Morigagee; icas¢ the said premises (o the Mort:
gagor of others upon such terms and conditions, cither within
or beyond any period of redemplion, as are approved by the
court; collect and receive the rents, issues, and profits for the
use of the premises hereinabove described: and employ other
persons and expend itselfl such amounts as are reasonably
necessary 1o carry out the provisions of this paragraph.

And in Case of Foreclosure of this morigage by said Mor:
gagee 1n anv court of faw or equily, a reasonable sum shail be
allowed for the solicitor's fees, and stenographers’ fees of the
complainant in such proceeding. and also for sl outlays fo
documentary evidence and the cost of a complete abstract of
title for the purpose of such foreclosure; and in case of any
other suit, or legal procceding, wherein the Mortgagee shall he
made a parly thereto by reason of this morigage, ils costs and
expenses, and the reasonable fees and charges of the stiorneys
or soficitors of the Mortgagee, so made parties. for services im
such suit or proceedings, shall be a further lien and charge upon
the said premises under this morigage, and all such expenses
shall become so much additional indebiedness secured herchy
and be allowed in any decree foreclosing this mortgage.

And There Shall be Included in any decree forechosing this
mortgage and be paid out of the proceeds of any sale made in
puraance of any such decree: (1) Al the costs of such suil or
suils,/ 82 veriising, sale. and conveyance, including atlorneys’,
soliciturs’._zad stenographers’ fees, outlays for documentary
evidente and o3 of said abstract and examination of ttle; ()
afl the mone rs advenced by the Mortgagee, if any, for the pur-
pose authonizea 5 the mortgage with interest on such advances
at the rate set forh inthe note secored hereby, from the time
such advances are made: (3) all the accrued interest remaining
unpaid on the indeblean ss nereby secured: and (4} all the said
principal money remainingapaid. The overplus of \he proceeds of
the sale, if any, shall then be paiZ o the Mongagor.

If the Mortgagor shall pay said poge-2t the time and in the
manner aforesaid and shall abide by coinply with, and duly per-
fortn all the covenants and agreemenis iezzin, then this con
veyanoe shall be null and void and Moripagrs will, within thirnty
{30) days after written demand therefor by Mo dgagor, execule a
release or satisfaction of this morigage. and Mortgagor hereby
waives the benefits of all stalutes or laws which require the
earlier execution or delivery of such rekease or satisfaction by

Mortgagee.

ft & Expressly Apreed thar no exiension of the time for pay-
ment of the debt hereby secured given by the Mortgagee 10 any
successor in inlerest of the Mortgagor shall operate to release, in
sny manner, the original liability of the Morigagor.

TTL22268

‘The Covenants Herein Contained shal} bind, and the tonsfils snd
advantages shall inure. 10 the respective heirs, executors. ad-
minisiralors, successors, and assigns of the parties hereto. Wherever
used, the singular number shall include the plural, the plural the
singular, and the masculine gender shall include the feminine.

Pagodof 4
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FHA MORTGAGE ACCELERATION CLAUSE
All FHA Mortgages - effective 12/1/86

The mortgagee shall, with the prior approval of the Federal Housing
commissioner, or his designee, declare all sums secured by this

mortgage to be immediately due and payable if all or a part of the
property is sold or otherwige vransfeured (otiter than by devise, descent
or cperation of law) by the mortgagoyr, pursuant to a contract of sale
executed not later than 12 months after the date of execution of this
mortgage or not later than 12 months after the date of a prior transfer
of thez property subject to this mortgage, to a purchaser whose credit
has not been approved in accordance with the requirement of the

Commissioner.

i) ;gﬁ(_ &&l\)&»-\w ARG

ORROWER | ZRTHELA M. MABREY (:3 MAY 10, 1989 DATE
2} /A —_
BORROWER DATE
3) __
BORROWER DATE
4) -
DATE

BORROWER
AR RRA AR IR RN AR F Rk Rk AR AR AR R R AR RRRAR AR AR R AR AR AR R R AR RN A R R AR IR

-

STATE OF _LLLINOIS

COUNTY OF  COOK 8s.

15 a nctary pubiic im and foy the gaid Loynty,
in the State aforesaid), DO HEREBY CERTIFY thzat
personnally rnown to me to be the sam

persoen whose name (4 subscribed to the foregoing instrument,
appeared before me this day in person, and acknowladgesthat Sha
signed, sealed and delivered the said instrument &s - tree and

voluntary act, for the uses and purposes therin set forth,

Given under my hand and official seal, this /_O_Q..day of:\:ﬁ;‘?{b_._, l9éz.

< /f”; 7§g?ar§ PubLiz '
_?&M_Z%ZZ&
ommission Expires

This instrument was prepared by _ HERITAGE MORTGAGE COMPANY
NAME

1000 E. 111TH. STREET, CHICAGO, ILLINOIS 60628
ADDRESS

t;"..‘
“Q‘

%@
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