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MORTGAGE MLF 2910064638

THIS MORTGAGE ("Security Instrument") is givenon MAY 12TH .
1989 The mertgagor is ROBERT BRICE SGHMITZ and BARBARA M SCHMITZ, HUSRAND AND WIFE

(*Borrower™) This Seurity Instrument is given to  FIRST FINANCIAL BANK F.S.B. 89222749

which is organized and'svsting under the lawsof THE UNITED STATES CF AMERICA , and whose address i;
1305 MAIN ST, S{EYFNS POINT, WISCONSIN 54481
(" Lender").
Borrower owes Lender the principe?sum of SIXTY THOUSAND AND NG/100

Doites(U.S.§ 60,000.00 ). This debt is evidenced by Borrower's note

dated the same date as this Security Instrurient “Notc'?. which provides for monthly payments, with the full deby, if not
puid earlier, due and payable on JUNE 18T, 2019 This Security Insirumeni
secures to Lender: (a) the repayment of the d:by evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, 'vit): interest, advanced under paragraph 7 1o protect the secvrity of this
Security Instrument; and (¢} the performance of Bo.rriwer’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby morigage. grant and convey to Lender the following describsd property

located in COOK Couny, Hlinois:

Lot 37 In Block 16 In Crane View Archer Aven:e Home Addition To Chicago, A
Subdivision Of The West 1/2 Of The West 1/2 (dxiept The North 9.225 Acres

And Except A 66 Foot Strip Across The West 1/2 («f The Southwest 1/4 Of Section
9, For Railroad) In Section 9, Township 38 Nortk; Ranse 13, East Of The Third
Principal Meridian, In Cook County, Illinois, ‘ .

PIN#1.9-09-127-012-0000

which has the address of 20-1 § LOTUS AVE . CHICAGO .

|Street] {Crty}
Illinois 60638 (*‘Property Address™): '

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurienances, rents, royalties, mineral, 0i) and gas rights and profits, water rights and stock and all fixiures now or
hereafter a part of the property. All replacements and ndditions shall also be covered by this Security Instrument. All of the
foregoing is referred 1o in this Sccurity Instrument as the “Property.”

BoOrRROWER COVENANTS that Borrower is lawfully seised of the estale hereby conveyed and has the right 1o
morigage, grant and convey the Property and that the Property is uncncumbered, cxcept for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines unilorm covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitule a uniform security instrumeni covering real property.

ILLINQIS—Single Family—~FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
@\;Bin.hu?on VMP MORTGAGE FORMS ¢+ 1313)1293-8100 v (8002 7201

i2wp Code) $1 6-00 MA,L N
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If Lender required morigage insurance as a condition of making the loan secured by this Secunty Instirumem,
Borrower shall pay the premiums required to maintain the insurance in effect until such ume as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s writfen agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemaation. The proceeds of any award or claim for damages. direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condenmation, are heicky
assigned and shall be paid to Lender.,

In the event of a total taking of the Property, the proceeds shall be applied 1o the sums secured by this Sccurity
Insirument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the 1otal amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender (o Borrower that the condemnor offers 10
muake an award orsetile a claim for damages, Borrower fails to respond t¢ Lender within 30 days aficr the date the notice is
given, Lender iscuthorized to collect and apply the proceeds, at its option, either to restoration or repair of the Propeny or
to the sums securedg b this Security Instrument, whether or not then due.

Unless Lenderund Borrower otherwisc agree in writing, any application of proceeds to principal shall not extend or
postpone the due dati: of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments

10, Borrower "ot Released: Forbearance By Lender Not a Waiver. FEaxtension of the time for payment or
modification of amortizaw a of the sums secured by this Security Instrument granted by Lender 1o any successor in
interest of Borrower shall not o2srate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required to'commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify anto.1ization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the ex.roise of any right or remedy.

11, Successors and Assigns Bour.d; Joint and Several Lisbility; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benef{ the successors and assigns of Lender and Borrower, subject (o the provisions
of paragraph 17. Borrower's covenants and azreements shal! be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) 1t co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under tha'(zians of this Security [nstrument; (b) is not personally obligated to pay
the sums secured by this Security Instrumeni; and () <grees that L.ender and any other Borrower may agree to exiend.
modify, forbear or make any sccommodations with rigard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Security Instrument is subject to a lJaw which sets maximum loan
charges, and that law is Rnally interpreted so that the inierst or other loan charges collected or to be collecied in
connection with the loan exceed the permitted limits, then: (=) piy such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sv’s already collected from Borrower which exceeded
permitted Timits will be refunded to Borrower. Lender may choose«o 'nake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund rzdnces principal. the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legisiation Affecting Lender's Rights,  If enactment or expirstian of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable accarding to its terms, Lender, al its option,
may require immediate payment in full of all sums secured by this Security instCument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the stcps ipecified in the second paragraph of
puragraph 17.

14. Notices. Any notice 1o Borrower provided for in this Security Instrument «iiali be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another methcd. The neiice shull be directed 1o the
Property Address or any other address Borrower designates by notice io Lender. Any notice 1o Lender shall be given by
first class maif to Lender’s address stated herein or any other address Lender designates by notice (o Rorrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lendor wlen gives: as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrumeni shall be governed by federal lay” anid the law of the
Jjurisdiction in which the Property is located. 1n the cvent that any provision or clause of this Security’List-ument or the
Note conflicts with applicable law, such conflict shall not aflect other provisions of this Sccurity Instrusiiercor the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrament and the
Note are declared to be severable.

16, Borrower's Copy. Borrower shall be given one cenformed copy of the Note and of this Secunty Instramens.

17. Transfer of the Property or a Beneficinl Interest in Borrower. If all or any part of the Propenty or any
interest in it is sold or 1ransferred (or if a beneficial interest in Borrower is sold or trunsferred and Borrower is nat a natural
person) without Lender's prior written consent, Lender may, al its option, require immediate payment i full of all sums
secured by this Security Instrument. However, this option shall net be exercised by Lender il eacreise 1s prohibied by
federal law as of the date of this Secarity Instrument.

IT Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall proside a perind
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails 10 pay these sums prior io the expiration of thrs period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate, 1f Borrower meets certain conditions, Borrower shall have the nght to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) £ days (or such ather peniod as
applicable law may specify (or reinstatement) before sale of the Property pursuant to any power of sale conitained in this
Security Instrument; or {(b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforamg this
Sccurity Instrument, including, bui not limited to, reasonable attorneys’ fees: and (d) 1akes such action as Lender may
reasonably require (o ussure that the lien of this Security Instrument, Lender’s nights in the Property and Bosrower™s
obligation te pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fuily effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs t3or 17
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THIS ADJUSTABLE RATE RIDER 1s made this 12th day of May s
19 B9 , and is incorporated into and shall be deemed tc amend and supplement the

Mortgage, Deed of Trust or Security Deed (the "Security Instrument') of the same date
given by the undersigned {the "Borrower") to secure Borrower's Adjustable Rate Note (the

“Note™) to First Financial Bank, F.S.B.
(the ''Lender'") of the same date and covering the

property described in the Security Instrument and located at:

5031 S. Lotus Ave., Chicago, Illinois 60638
{Property Address)

THE NOTE CONTALINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM BRATE THE

BORROWER MUST PAY.

ADDITIONAL COVENANTS. 1In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 9,000 T -
changes in the /irterest rate and the monthly payments, as follows:
4. INTEREST RATY. AND MONTHLY PAYMENT CHANGES

{A) Change Dites
I will pay may change on the first day of June ’

The interest rac= I
19 90 , and on that duy.every 12th month thereafter. Each date on which my interest

rate could change is cailz:d a 'Change Date."”

(B) The Index
Beginning with the firs t Change Date, my Iinterest rate will be based on an Index.

The Index is the most recent-#inthly Median Cost of Funda for FSLIC insured institutiomns
as published by the Federal Home iuan Bank. The most recent index figure available as
of the date 45 days before each Change Date is called the '"Current Index." If the Index
is no longer available the Note Ho'der will choose a new index which is based upon
comparable information. The Note Hulder will give me notice of this choice.

{C) Calculation nf Changes
Before each Change Date, the Note lLolder will calculate my new interest rate by

adding Two and .950 ~ percencag: points (2,950 %) to the Current
Index. The Note Holder will then round tho.rssult of this addition to the nearest one-
eight of one percentage point (0.125%). Subliest to the limits stated in Section 4{D)
below, this rounded amount will be my new interdst rate until the next Change Date.
The Note Holder will then determine the amownt of the monthly payment that would be
sufficient to repay the unpaid principal that I an <¢¥pected to owe at the Change Date in
full on the maturity date at my new interest rate in substantielly equal payments. The
result of this calculation will be the new amount of my ‘monthly payment.

{D) Limits on Interest Rate Changes

The interest rate I am required to pay at the first Zhange Date will not be greater
than 11.000 % or less than 7.000 7. Thereafier,.ry interest rate will never
be increased or decreased on any single Change Date by more tbun rwo percentage points
{2,0%) from the rate of interest I have been peying for the pirec~ding twelve months.
My interest rate will never be greater than 15.000 7.

{E) Effective Date of Changes
My new interest rate will become effective on each Change Date. 7 27ill pay the

amount ¢f my new monthly payment beginning on the first monthly paymen! rate after:the
Change Date until the amount of my monthly payment changes again.

{F) Notice of Changes
The Note Holder will deliver or mail to me a notice of any changes in ny interest

and the amount of my monthly payment before the effective date of any chauge., The not
will include information required by law to be given me and alsoc the title and telepho
number of & person who will answer any question I may have regarding the notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows: &-
Transfer of the Property or a Reneficial Interest in Borrower. If all or any part .-
of the Property or any interest in it is sold or transferred'(ot'if?a»buneftcial“thterasgﬁ
in Borrower is scold or transferred and Borrower is not a natural person) without i
Lender's prior written consent, Lender may, at its option, require immediate payment in @}
fuirl of all sums secured by this Security Instrument. However, this option shall not be%,
exercised by Lender if exercise is prohibited by federal law as of the date of this Security

Instrument. Lender also shall not exercise this option if: (a) Borrower tauses to be -
submitted to Lender information required by Lender to evaluate the intendad transferee as

if a nev loan were being made to the transferee; and (b) Lender reasonably determines that
Lender's security will not be impaired by the loan assumption and that the risk of & breach
of any covenant or agreement in this Security Instrument is acceptable to Lender.

The Note provides for
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