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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED APRIL 21, 1989, between SOUTHWEST FINANCIAL BANK, not
personally but »s Trustee under the provisions of a deed or deeds In trust recorded and delivered to
SOUTHWEST F/{ANCIAL BANK pursuant to a Trust Agreement dated April 17, 1889 and known as SOUTHWEST
FINANCIAL BANK 7S TRUSTEE UNDER TRUST AGREEMENT NO. 10044, whose address Is 15330 SOUTH LA
GRANGE ROAD, UR'.SND PARK, il. 50482 {referred 1o below as "Grantor”); and SOUTHWEST FINANCIAL PANK
OF ORLAND PARK, w.i.se address Is 15330 S. LAGRANGE ROAD, ORLAND PARK, IL 603462 (refarred to below

as "Lender”).
ASSIGNMENT. For valuable consideration, Grantor assigns and conveys {0 Lender at of Grantor's rignt, title, and Interest
in and to the Rents from the folawing d7ecibed Property locaited In COOK County, State of lHiinols:

LOT 6 iN BLOCK 1 IN A. . BRIGGS AND COMPANY CRAWFORD GARDENS A SUBDIVISION OF THE
NORTHWEST 1/4 OF THE NLPTHWEST 1/4 OF SECTION 11, TOWNSHIP 37 NORTH, RANGE 13, EAST
OF THE THIRD PRINCIPAL MZRID'AN, IN COOK COUNTY, ILLINCIS.
The Resl Properly or s address Is commonly known as 3815 WEST 95TH BTREET, EVERGREEN PARK, IL
60842. The Real Property iax Identification rumber is 24-11-103-005~0000.

DEFINITIONS. The following words shall have the following reanings when used in this Assiginment:
Assignmant. The word "Assignment” means this Asmo  ~onl of Renls between Granmtor and Lander, and inciudes without Embiton alf
assignments and securlly intereat pravisions relating 1o the Rents.

Event of Default. The words "Evonl of Defaul” mean and incl 1de 1 ny of the Events of Detfauh sel forth below in the saction tted "Events of
Detautt”

Grantor. The word "Grantor” means SOUTHWEST FINANCIAL B/ NK. Trustos under that cenaln Trust Agreemen! dated April 17, 1989 and
known 88 SOUTHWEST FINANCIAL BANK AS TRUSTEE UNDER TRUST AGREEMENT NO. 1-0044,

Indebtedness. The word "Indobtedness” means all principal and interes: pLyubie under the Note and any amounts expended or advanced by
Lander {o discharge obligations of Grantor or expanses incured by Lender (o 2.afrca obigations of Granior undar this Assignment, together with
Intereet on such amounts as provided in this Assignment,

Lender. The word "Landear” means SOUTHWEST FINANCIAL BANK OF ORLAMD TARK. its siocessors or assigns.

Note. The word "Note” means the promissory note or credit agreement dated Aprf 21, 186¢ in the original principal amount of
$100,000.00 from Grantor to Lender, togsthor with all renewais of, extensions of, mod'cations of, refinancings of, consolidations of, and
substitutions for the promissory note or agreement. The interest rate on the Note ia 12.50%

Property. The word "Property” maans the real property, and all Improvementa thereon, desctihed 29rve in the "Assignment” section.

Related Documents. The words “Related ODocuments” mean and Include without iimitation “ “romissory notes, credit agreemants, ioan
agreements, guaranties, sacurity agreemants, rmorngages, deeds of trust, and aii other documents, '\ vhather now or hareaitsr axisting, executed In
connection with Grantor's indebitedness 1o Lender.

Rents. The word "Rents* means alf rents, revenues, Income, issues, and profits from {he Propeity, whethe a.e now or later, including wihhout
fimitation all Rents from alf ieases described cn any exhibit attached to this Assignment,

THIS ASSIGNMENT (S GIVEN TO SECURE (1) PAYMENT OF THE JNDEBRTEDNESS AND {2) PERFORMANCLE Uf R0 AND ALL OBLIGATIONS
OF GRANTOR UNDER THE NOTE AND THIS ASSIGNMENT, THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON TV £ FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excep! as otherwise provided in thie Assignment, Borrower shall pay to Lendes 7+ amounts secured this @
Assignment as they becore due, and ghall strictly perform alt of Borrower’s obiigations. Uniess and untif Lender exercieas #s ot 10 collect the Rents W
as providad bolow and so long as thore Is no default under this Assignment, Granior may remain In possession ang co B> of and cperate and 2

manage the Property and coliect the Rents,
LENDER'S RIGHT TO COLLECT RENTS. Lender shali have the tight at any time, and even though no defauh shad have ocourred under this 1
Assignment, to coliect and recelve the Rente. For this purpose, Lender is hereby given and granted the following rights, powers and suthority: ~3

Notice to Tenants. Lender may send notices 1o any and el tanants of the Property advising tham of this Aasignmeant and directing sl Rents 1o ball
(%)

pald directly 10 Lander or Lender's agent.

Enter the Property. Lendor may enter upon and lake possession of the Property: demand, coilect and receive from the tenants of trom any other

parsons liable therefor, all of the Rents; Institute and cany on alf legal proceedings necessary for the prolection of the Property, including such
ngs as may ba nacessary to recover poasession of the Property; cofiect the Rents and remove any 1enant or tenante or other parsons

proceodl

from the Property.

Malintain the Property. Lander may enter upon tha Property to mainiain the Property and keep the same in repair; 1o pay tha costs thereof and of
all services of all ermpicyeen, including their equipment, and of all continuing costs and expenses of maintaining the Property in proper repair and
condition, and also 10 pay ail taxes, assessments and water uillities, and the premiume on fire and other insurance affected by Lender on the

A2

Compllance with Laws. Lender may do any and all things 10 execute and comply with the lawa of the Siste of liiinole and alsc all other laws,
futen, orders, ordinances and requirements ol all other Qovernmentat agenciea affacting the Property.
Lease ths Property. Lender may rant or lgasa the whola or any pan of the Property for such term or terme and on such conditions as Londor
may deem eppropriaie.
Employ Agents. Lender may engage such agen! of spents as Lendar may deem appropriets, elther in Lender's name or in Granior's name, to
ren and manage the Property, including the coliection and application of Rents,
Other Acts. Lender may do all such other things and acls with respsect o the Properly as Lander may deem appropriate and may act exclusively
and solely In the place and staad of Grantar and to have all ol the powera of Granlor for the purposes stated above.
No Requirement to Act. Lender shall nol be required to do any of the foregoing acts or things, and the fact that Lender shall have performed one
ar mara of the foregoing acts or thinga shall nat require Lender 10 do any other spacific act or thing.

APPLICATION OF RENTS. All cosls and expenses incured by Lender In connsction with the Property shall be for Bomower's account and Lender
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mey pay such costs and expenses from the Rents. Lander, in its solo discretion, shall determine the appiication of any and alt Rants recaived by it;

w.wmﬁmmubylmmnnﬂmpiednanhwu&mdmahﬂbewﬂodnnp!ndeﬂaﬂm. 1
from the Rems shall becoms & part of the indebledness secured by this Assignnent, and

FULL PERFORMANCE. n&mpmddmlmmmmdoﬂwwhopubnmdﬂnoblﬁgnﬁommoooduponernrnnrumm |
Lander shall execute end deliver 10 Grentor & sultable satisfaction of this Assignmem and sullabi> statements of termination |

Assignment and the Note,
ofmﬁnmdngmﬂonﬁaeﬂduﬁnqunmmmmunmmmmm Any tarmination fee required by law shall be paid

by Gramor, #f permitted by applicable law. ]

EXPENDITURES BY LENDER. If Grantor {adis 1o comply with any provision of this Assignment, or if any action of proceeding is commenced that would
bohwt , but shall not be requined 10, taka any action that Lender doems

matarially affect Lender's interests in the Property, Lander on Gramoi'e may
In s0 doing Wit bear irterest at the rate charged undor the Note frofm tho date inourred or paid by
10 the daie of repayment by Grantor. AN such expenses, at Lender's oplion, wil (a) be payabie on demand, (1) ba added 10 the balandse of the
Nots and be apportioned among and be payable with any instaliment payments 1o bacome dus during aither () the term of any appicable insurance
policy or () the remaining tem of the Notws, or (c) De ¥ealad ag a balloon payment which will be cue and payabie at the Note's maturity. This
The providad for in this paragraph shall be in addition to any other rights or any

Assignment slso will secure payment of thess amounts,
remedies 10 which Lender may be entibed on account of the default. Any such action by Lender shall not be construad as curing the delault 8o as 10
bar Lender from any remedy that | otherwise would have had.

DEFAULT. Each of the following shall consiifizie an Event of Defauh under this Assignment:

Defauft on indebledness. Fallura of Geantor to make any paymant when dua on the indebtedness.

Compliance Default. Fallure 1o comply with any other term, obligation, covenant or condition contained in this Assignment, the Mo or (n any of
the Related Documems.

Breaches. Ary we ranty, representation or slatememn mada or fumished to Lender by or on ehall of Granior under this Assignment, the Nole or
the Related Documents is, or at the time mads or lurnished was, falee in any material respect.

Compliance Defagtt  rallura of Grantor to comply with any othet tarm, obligation, covensnt, of condition comained in this Assignment, the Note,
of In mny other agred .11 batween Gramor and Lender.

Insolvency. Thae insc’.enr s of Grantor, appointment of & recelver for any part of Grantor's property, any assignmens {or the beneflt of creditors,

the commencemen ol am 1 Y0eBding Under any bankrupicy or insoivency lews by or asgainst Grantor, or the dissolution or termination of
Granior's existence as a guing '~winess (i Grantor is & business). Except o the extent prohibited by fodoral law or Ilinols iaw, the doath of

Grantor (f Granfor Is an indivic uah JSec shall consitute an Event of Default under this Assignment.

Foreciosurs, sto. Commancemun? of ‘oreciosura, whether by judiclal proceeding, self-heip, repossession or any other method, by any crediior of
Grantor againat any of the Prope=*,. However, this subsection shait not apply in the avertt of a good faith dispute by Grantor as 10 the validity or
reasonablaness of the claim which 18 1. Lasis of tha foreciosure, provided that Grantor gives Lender wiitterr notioe of such claimn and fumishes

Y\\ reserves o & sursty bond for the cialm vedh.ds oty 1o Lander.

suvmbAmunq‘Gumw. Any of the prece:q events occurs with rsspact to any Guarantor of any of the Indebladness or such Guarantor
or becomes
RIGHTS AND REMEDIES ON DEFAULT. Upon thu.~or=rence of any svent of defsult and at any fime thorsafier, Lender may sxeroiso any one of
. more of the following rights rnd remedies, in addiion 10 (any othar righta or remadies provided by law:
\0@ Acosterate indebledness. Lencer shall have the right at its dption without notice to Grantor 1o dedlare the entire Indebiedness knmediately due
S and payabis, including any prepayment penasity which G« ar would be required to pay.
Coliect Rents. Lencler shall have the right, without notica t) Grs™or, 10 take poasession of the Property and collect the Renis, including amounts
past due and unpaid, and apply the net proceeds, over and at sve | snder's costs, against the Indebtednenss. In furtherance of this right, Lendear
mavroqukeanymmmoraﬂwunao!ﬂnhopuﬂbmdtepagmnholmorunoleeemmwy:oLnnder. H the Rents are collected bty Lender,
then Grantor krevocabry, designates Lender as Grantor's atiormney-.a-~'scl 1o endorse nstuments recalved in payment thereof In the name of
Gramor and 1o nepotiate the saime and collect the proceeds. Paymue. b7 tenants or othar users to Lender In response to Lender's demand shall
ullsfydnobligaﬁombrwtﬂchmopnymenhuamado,whﬂhsrorratmvpmwprwndammedammdeﬂstad. Lander may axe:scioe its
Aghts under thie subparagraph elther In parson, by agent, of through a re.eb st
In Posaasaalon. Londor-hdhuvelharlghtmbepimnlrnwinponeadonmlo-hmarsodverappolmedtotake

Morigages
possession of alf or any part of the Proparty, with the power 1o proiect and pre sec /e tha Property, to operate the Property pleceding foreciosure or
salo, and 10 colec! the Renis from the Property and , over g »Z above the cosi of the recetvarship, against the indebtedness.

apply the proceeds,
The morigages in possession or Tecerver INay serve without bond # permitied by law wonders ight to the appointment of a receiver shat! axist
whather or not the apparent value of the Property ax0eeds tha indebiodness by a sul stant'al amount. Employment by Lender shall nol disquakity
a purson from serving as a recelver.
Other Remadian. Landar shall have alf othor rights and remadies provided in this Assignem st r the Note of by law.

Waiver: Election of Remediss. A walver by any party of a broach of a provision of this Assk am.at shall not consiitute a walver of or pmjudice
the party's rights otherwiss 1o demand strict compilancs with that provision of any other provisior., Tlantion by Lender 1o pursue any remody shall
not exciude pursult of any other remedy, and an elsction 1 make res or take action lo p~dorm an obiigation of Gramior under this
Assignment after fallure of Gramior to pariorm shalt not affect Lender's right fo deciars a defaull and atac.se its remedies under this Assignment,
Attorneys' Fees; Expenses. It Lender instiutes any sult of action ko anforce any of tha tarms of this £.ss,nment, Lender shall be entited 1o
recover attorneys’ fece at trial and on any appeal. Whather or not any court action is involved, all reasona e & penses incumed by Lender that in
undnrlopirbnnmymw&mbtmpmmmnoimmormommmoimﬂghusu-"arwapmolmalndemwmss
payable on demand and shall bear interest from the date of expendiune unti repaid a1 the Note rate. Exrenr.,08 covered by this paragraph
inchide, withou! Hnitation, howaves subjact fo any mits under spphicable law, Lendel’s atiofneys’ foes and lega! @v -6nses whethar or not there is
» lswsult, iInclucking atiorneys’ fesa for bankrupicy proceedings (Inciuding efforts 1o modify or vacate any automatc s"ay o injunction), appeals and
any anfticipated posi-judgment collection senvicas, tha cost of saarching recotds, abtaining title reposte (including furac’soure TOPOIB), SUrveyors'
reports, and appraisal foes, and e insurance, 1o the extent permitted by applicable iaw. Grantor alsc wilt pay any cyu.? costs, in addition 1o aff
other sums provided by law.

* MISCELLANEOUS PROVISIONS. The following misceliansous provisions are a parnt of this Assignment:
Amendments. This Assignment, logether with any Rafated Documents, constitutes the entira understanding and agreement of the parties as L
the matters set forth in thia Assignment. NoallauﬂonolummbﬂMmstMummlnmmww
the party of paities sought to be charged or bound by the afleration or amendment.
Appiicable Law. This Assignment has been daliversd to Lander and sccepted by Lender in the State of litiniols. This Assignment shall bel'y
govemned by and construed in accordencs with the laws of the State of fiinole. F o)
Muttiple Parties; Corporate Authority, Al cbigations of Granior under this Assignment shall be joint and several, and all roferences to Grantor™J
ehal mean each and svery Grantor. ThhmunnlhducholthopmmdgdngbdowhrmponﬁbhfornﬂobligaﬂominmAseignmom(.‘i
Whammymmmmh&mmwﬁommpw\uﬂﬂu.nhmmmLondortoinqunm‘lomepomoianyo!ﬂm
Grantors or of the officers, diraciors, partnars, of sgents acling or purporing % act on thelr behall, and any Indebtedness made or cremed in
refiance upon the professsd exercise of such powars shall be guarameed under this Assignment.

No Modification, Grantor shall not amer o any agreamant with the hoider of any fion, morigage, deed of tust, of othar securlty agroement
whichMMMMMMbymehmnw.zhmdnod.-mndod.mdod.orremedwnhommepﬁorwmonconwmaf
Lender. Grantor shiall nelther request nor acoept any fulure advances under any such secuilty agreemont without the prior written consent of

Seversbitity. I a court of competent jurisdiction finds any provision of this Assignment fo be invalid or unenforcbable as 10 any person of

ciroumstance, such finding shall not render that provision invelid or unenforosable as 10 any other parsons or clrcumstances, and all provisions of

this Assigmnenent in all other respects shalt remain valid and enforceable.

Suocassors and Subjeot 10 the Amiiatone stated in this Assignment on transfer of Granfor’s lnterast, thia Assignmen shall be binding
becomos

Assigns,
upen and inura 10 the benefit of the parties, thelr auccessots ad assigne. it ownership of the Property vesied in & parson other than
Grantor, Lender, without notics to Granor, may deal with Grantor's suocessors with raferance 1o this Assighment and the indebtedness by way of

forbearance or extension without relsasing Grantor from the obligations of this Assignment or fiabiiity under the indeblodness.
Tine is of the Essence. Tims is of the asesnce In the psiformance of thie Assignment.
Walver of Homestend Exemption. Grantor hersby releases and waives all rights and beneftts of ths homeasiead exemption laws of the Stae of )
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iHinols as to st indabtedness secured by this Asslgnment.
NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY CONTAINED IN THIS Assignment,

Walver of Right of Redemption.

GRANTOR HEREBY WANES ANY AND ALL RIGHTS OF RECEMPTION FROM SALE UNDER ANY CRDER OR JUDGMENT OF FORECLOSURE
ON BEHALF OF GRANTOR AND ON BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR, ACQUIRING
ANY INTEREST {N OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF THIS Assignmant.

Walvers and Consents. Londer shall not ba deemad to have walved any rights under this Assignment {or under the Related Documents) unieas
such walver Is In writing and signed by Lender. No deiay or omission on the pan of Lender in exorcising any right aball operaie as a waivar of
such rght or any other right. A walver by any party of a provision of 1his Assignment ahalf not constitute a walver of or prejudice the pasty’s right
otherwise to demand strict compliance with that provision or any olher provision. No prior waiver by Lander, nor any course ol desling between
Lender angd Grantor, shaell constitute a walver of any of Lender's rights or any ol Grantor's obigations as 1o any fuhire bransactions. Whenever
consem by Lander Is requirad in this Assignment, the granting ! such consent by Lender in any instance shafl ot consiitute continulng consent to

subsaquant instances where such consent ia requirad.
GRANTOR'S LIABILITY This Assignment I8 execuled by Grantor, nol personally but as Trusiee as provided above in the exercice of the power and
the authority conferred upen and vesta< In it as such Trustea (and Grantor theraby warrams that it possessas full power and authority to executa this
Instrument), and It Is expressfy understood and agreed that nothing In this Assignment or in the Note shall be construad ae croating any fiabiity on the
pant of Graniot persanally 10 pay the Note or any inleres! that may accrua thareon, or any other Indsbiednesa under this Assignment, or to perform any
covanant vither express or implied contained In this Assignment, all such Habliity, if any, being expresaly walved by Landar and by évery pemon naw of
hereafier cialming any right or security under this Assignment, and that 50 ‘ar as Grantor and s successora nally are concerned, the legal holder
or holdors of the Note and the owner or awners ol any Indebtadness shall look solefy lo the Property Tor 1the payment of the Note and indebiedness, by
the enforcemant of the lien created by this Asaignment In the manner provided in the Note and hersin or Ly action 1o enlorce the personal fiabllity of

any guaranor.
SOUTHWEST FINA?.TIAL BANK ACKNOWLEDGES [T HAS READ ALL THE PROVISIONS OF THIS ASSIGNMENT AND NOT PERSONALLY. BUT
AS TRUSTEE A® SRVIDED ABOVE, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED BY TS DULY AUTHORIZED OFFICERS AND (TS

CORPORATE SEAL O BE HEREUNTO AFFIXED.
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v/ belore me, the undersigned Notary Public, porsonally appeared JOSEPH
UST OFFICER; and VAIL, Y (G F&CB}IDENT of SOUTHWEST FINANCIAL BANK, and known o me to be aulhorized

MAR:

agents of the corporation that executed the Assignment of J-at. and acknowtedged tha Assignment 1o be the free and voluntary act snd deed ol the

corporation, by suthority of s Bylaws or by resofution of its kuira of directors, for the uses and purposes thereint mentioned, and on oath stated that
: ation.

10 executa this Aaslg/ pent and in fact execuiad 2 Assignment on behalf of iha
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