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Z THIS MORTGAGE (“Security lnstrument'') is givenon MAY 15 o~ .
o) 1989 Themoistgagoris ADA DIAZ, WIDOW “
~)
N (“*Borrower™). This Sezurity Instrument is given to AETNA BANK ’y
+ ( R
N0 whichis organized arnd =7iing under the luwsof THE STATE OF ILLINOIS , and®¢hose address is
Y 2401 NORTH HALSiIPD
% CHICAGO, ILLINOIS 60614 ~ ("'Lender’").
Borrower aowes Lender the princ/ n4i sum of
‘\ FORTY THOUSAND ANU NO/10D
Dolinrs (US. ¥ 40,000.00 ). This debt is evidenced by Borrower's nate
dated the same datce as this Security Instruinent (“Note™), which provides for monthly payments, with the fulf debt, it not
JUNZ. 3 1996 ‘This Security Instrument

paid earlier, due and payable on
secures to Lender: {a) the repayment of the ceb’ evidenced by the Note, with interest, and all renewals, extensions and

modifications; (b) the payment of all other sums, (with interest, advanced under paragraph 7 to protect the security of this
Security Insttument; and (¢) the performance of Birr wver’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mo tgage. grant and convey to Lender the following described property

located in COOK County, llinois:

—

} .

UNIT 4201 IN THE FARE TOWER L.bIJNDDMINILrM AS DELINEATED ON FLAT OF
SURVEY 0F THE FOLLOWING Dl:*-:r‘HlEGED FARCEL. JF REAL ESTATE:

FARTY OF THE EAST FRACTIDNAL 1’/2 OF THE MNORTH EAST. 1/4 OF SECTION B,
TOWNRSHIF 40 NORTH, RANGE 14, j[—;lﬁe.‘:':T OF THE THi:RL FRINCIFAL MERIDIAN, IN
COOK COUNTY, ILLINOIS, WHICH SURVEY 1S ATTAUHEL AS EXHIBIT "D R TF!E
DECILARATION DF CONDOMINIUM RECORDED AS DOCUMEW: 124874498 TOGETH"R WITH
I7S UNDIVIDED PERCENTAGE INTEREST IN THE COMMON -x."MENTS- . L

MORTGAGOR ALSO HEREBY GRANTS TO MORTGAGEE, THEIR SUCCESSORS AND ASSIGNS, AS RICI—ﬂ'S ",
AND EASEMENTS APPURTENANT TO THE ABOVE DESCRIBED REAL ESTAPE, (1ME RIGHTS ANI.'{ i
EASEMENTS FOR THE BENLFIT OF SAID FROPERTY SET FORTH IN THE DECLAFATTION OF mﬁuoﬂmf

f

AFORESAID. ‘ . 892220 e "’.‘.' :..r. . .
7 14-08-203-017-1533 S SRR IR "

-

: :
rs

]

W

/ which has the addressof 5415 NORTH SHIESRIII)AN-UNIT 4201 CHIiSA;GO ,
treet y
Illinois 60640 ("Property Address”), ' ‘
[Zip Code]

ToGETHER WITH all the improvements now or hereafter erected on the property, and alt ensements, rights,
appurtenances, rents, royaltics, mineral, oil and gas righs and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be cavered by this Sccurity Insirnent. All of the
foregoing is referred (0 in this Sceurity Instrument as the “Property.*

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed nnd has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the tille to the Property against all claims and demands, subject 1o any
encumbrances of record.

THIS SLCURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to consiitute a uniform sceurity instrument covering real property,

66022268

ILLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
Amendasd 5/87
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If Lender required mortgage insurance as a condition of making the Joan secured by this Security Instrument.
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's writien agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Propenty. Lender
shall give Borrower notice al the time of or prior to an inspection specifying reasonabie cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential. in connection wih
any condemnation or other taking of any part of the Property, or for conveyance ip licu of condemnaition, are hereby
assigned and shall be paid to Lender.

In the event of a toial taking of the Property, the proceeds shall be applied 10 the sums secured by this Securiny
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amounit of the sums secured immediately
before the taking, divided by (b) the fair market vaiue of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award oriottle a claim for dainages, Borrower fails (o respond to Lender within 30 days afier the date the notice is
given, Lender isauthorized to collect and apply the proceeds, at its option, cither 10 restoration or repair of the Property or
1o the sums secured £ this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
posipone the due date of t':» monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower PMot Aeleased; Forbearznce By Lender Not a Waiver. Extension of the time for paymem or
modification of amortizaticn, «f the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall noi cperate to release the liability of the original Borrower or Borrower’s successors in interest
Lender shall not be required to/coimmence procecdings against any successor in interest or refuse to extend time for
payment or otherwise modify amo: t:zation of the sums secured by this Security Instrument by reasan of any demand rnade
by the original Borrower or Barrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the 2x7rilse of any right or remedy.

11. Successors and Assigns Bourd; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall biad and benefi. the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and ayteements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the'vin:s of this Secunity Instrument; (b) is not personally obhigated 10 pay
the sums secured by this Securily Instrument; and (=} rgrees that Lender and any other Borrower may agree (o extend.
maodify, forbear or make any accommodations with régard to the terms of this Security Instrument or the Note withous
that Borrower’s consent.

12. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the intcr st or other loan charges collected or 1o be colected in
connection with the loan exceed the permitted limits, then: (o) sy such loan charge shall be reduced by the amoum
necessary to reduce the charge 10 the permitied limit; and (b) any siins already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may chooscio raske this refund by redvcing the principai owed
under the Note or by making a direct payment tc Borrower. If a refund rmdv.ces principal, the reduction will be treated us a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’'s Rights. If enactment or expirziion of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable icco.ding to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security 1251 ument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the stcp: ¢ pecified in the second paragraph of
paragraph 17.

14. Notices. Any notlice to Borrower provided for in this Securily Insirument <5530 be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The noiice shalt be directed to the
Property Address or any other address Barrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice 7o torrower Any notice
provided for in this Security [nstrument chall be deemed to Liave been given to Borrower or Lendcr whep given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal tav ard the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security‘Iristiument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Tustrunior or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of tiie Note and of this Security Instrument.

17. Transfer of the Property or a Beneficlal Interest in Borrower.  If ali or any part of the Propenty or any
interest in it is sold or transferred (or if a beneficial interest in Borrawer is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, requirc immediate payment in full of all sums
sevured by this Securily Instrument. However, this option shatl pot be exercised by Lender il exercise 15 prohibied by
federal law as of the date of this Security Instrument.

If Lender exercises this aption, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay alt sums secured by
this Security Instrument. il Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitied by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate. IT Borrower meets certain conditions. Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior ta the earlier of: (a) § days (or such other perind #4
applicable law may specify for reinstatement) before sale of the Property pursuant 10 any power of sale eontained in this
Security Instrument: or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no aceeleration
occurred: (b) cures any defaukt of any other covenants or agreements: (c) pays all expenses incurred in enforcing this
Security Enstrument, including, but not limited 10, reasonable attorneys' fees; and (d) takes such action as Lender may
reasaonably require to assure that the fien of this Security Instrument, Lender's rights i the Praperty and Borrower's
obligation 10 pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully elective asaf no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 1301 17,

—
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| ADJUSTABLE RATE RIDER

(1 Year Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 1 578 day of MAY .19 gg .andis
incorporated into and shall be deemed to amend and supplement the Morigage, Decd of Trust or Sccurlly Deed (the
“Security Instrument”} of (he same date given by the undersigned (the “Borrower™} to secure Borrower’s Adjustable

Raie Note (the “Note™) topARTNA BANK
(the “Lender™) of the same date and covering the property described in

the Security Instrument and located at:
5415 NORTH SHERIDAN-UNIT 42[9“,””7 AIHCI}GO, ILLINOIS 60640

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE iNTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMQUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

ADDITIONALCOVENANTS. [naddition to the covenants and agreements made in the Security Instrument, Borrower

and Lender furth.r ravenant and agree as follows:
A. [INTEREST RA\TL. AND MOGNTHLY PAYMENT CHANGES
The Note provides for'en/ipitial interest rate of9+250 %, The Note provides for changes in the interest rate and the

monthly payments, as fol .ovs:
4. INTEREST RATE AND MiONTHLY PAYMENT CHANGES

{A) Change Dates
The interest rate I will pay may change on the first day of JUNE .19 90 _ and on that day
every 12th month thercafter. Each da*: on which my interest rate could change is called a “Change Date.”

{B) The Index
Beginning with the first Change Date, ni;-inicrest rate will be based on an Index. The “Index” is the weekly average
yield on United States Treasury securities adj.s’. .10 a constant maturity of ! year, as made available by the Federal
Reserve Board. The most recent Index figure availuble as of the date 45 days before each Change Date is called the

“Current Index.”
if the Index is no longer available, the Note Rold r will choose a new index which is based upon comparable

information. The Note Holder will give me notice of this chaice.

{C) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by adding 2.750
percentage points ( %) to the Currrnt Index. The Note Holder will then round the

result of this addition 5 the nearest one-eighth of one percentage poiint((1.125%). Subject to the limits stated in Section
4(D) below, this rounded amount will be my new interest rate until 192 aext Change Date.

The Note Holder will then determine the amount of the monthly paymest that would be sufficient to repay the
unpaid principal that { am expected to owe at the Change Date in full on Lhe m~turity date at my new interes) rate in
substantially equal payments. The result of this calculation will be the aew ariount of my monthly payment.

(D) Limits on Interest Rate Changes

The intcrest rate ] am required to pay at the first Change Daie will not be greater than 11.250 o orlessthan

7.250 %. Thereafter, my interest rate will never be ingreased or decreased on any sin;ic Thange Date by more

than two percentage points {2.0%) from the rate of interest | have been paying for the preceting twelve months, My
interest rate will never be greater than 15.250 %.

(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. [ will pay the amount of my new (noiithiy payment

beginning on the first monthly payment date after the Change Date until the amount of my monthly pa;ent changes
aga l‘,’l-‘) Notice of Changes

The Note Holder will deliver or mail 10 me a notice of any changes in my inlerest rale and the amount of my monthly
payment before the effective date of any change. The notice will include information required by law Lo be given me and
also the title and telephone number of a person who will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is amended to read as follows:
Transfer of the Property or a Beneficial Interest in Borrower. Ifall orany part of the Propcrly or any interest in u is

sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Barrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Security Instrument. However, this option shall not be excrcised by Lender if exercise is prohibited by federal faw
as of the date of this Security Instrument. Lender also shall not exercise this oplion if: (a) Borrower causes ta be
submitted 10 Lender information required by Lender to evaluate the intended transferee as if a new loan were being made
to the transferee; and (b) Lender reasonably determines that Lender’s security will not be impaired by the loan
assumption and that ihe risk of a breach of any cavenant or agreement in this Security Instrument is acceptable to

Lender.
To the extent permitted by applicable law, Lender may charge a reasonable fec as a condition to Lender's consent Lo
the loan assumption. Lender may also require the transferee to sign an assumption agreement that is acceptable to

Lender and tha: obligates the transferce to keep all the promises and agreements madc in the Note and in this Security
Borrower will continue to be obligated under the Note and this Security Instrument unless Lender releases

Instrument.
Borrower in writing.
% MULTISTATE ADJUSTABLE RATE RIDER—ARM 5-2—Single Farnly-~Fannie Mae /Freddie Mac Uniform insirument

QD 8228 0712
[L]

Form 3111 3/85
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 15TH day of MAY ,1989 |
snd is incorporated into and shall be deemed to amend and supptemeont the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument”) of the same date given by the undersigned {the 'Borrowar’} to secure Borrower’'s Note to

[the "Lender~}

of tha same date and cavering the Proparly described in the Security Instrument and focatad at:

5415 NORTH SHERIDAN--UNIT 4201, CHICAGO, ILLINOIS 60640
{Proparty Addroas)
The Property incfudes a unit in, tagether with an undivided interast in the common slements of, a condominium project

known as;: PARK TOWER CONDOMINIUM

(Nsma ot Condominium Project)
{the “Condominium Project”). If the ownaers association or other entity which acts for the Condominium Project (the
*Ownaers Association”) holds title to property for the benefit or use of its members or sharsholders, the Pruoperty alsio
includes Borrowe. © interast In the Ownars Association and the uses, proceeds and benotits of Borrowaer’s interast.

CONDOMNIN M COVENANTS. In addition to the covenants and agreameants mads in the Sacurity Instrumant,
Borrowaer and Lend.r turther covenant and agree as follows.

A. Condominiym Dbligations. Borrowar shall perform all of Berrower's obligations undar the Condominium Project's
Constituant Documents The "Constituent Documents” are the: (il Declaration or any aother document which creates the
Condominium Project; {ii; Vv <laws; liii) code of regutations; and liv) other aquivalent documents. Borrower shall promptly
pay, when dus, all duss ana ~ss.csments imposad pursuant 10 the Constituant Documants.

B. Hazard Insurance. So «ohrg as the Owners Association maintains, with a generaliy accepted insurance carrier, 2
“master” or “bianket” paticy an s~ Condominium Project which is satisfactory to Lander and which providas insurance
coveraga in the amounts, far *he pericds, and against the hazards Landor reguires, incfuding firs and hszards included
within the term “extended coverage,” thin

iy Landear waives ths provision i= Uniform Covenant 2 for the monthly payment to Lender of one-twselifth of
the yearly premium instalimants for hazard [nsuri'nce on the Property; and

iy Borrower's ohligation under t!n’larm Covanant 5 1o maintain hazard insurance coverage on the Property is
deamad satisfied to the extent that the reguirea crv-rage is pravidad by the Owners Association paolicy.

Borrower shall give Lender prompt notice of an, iupse in required hazard insurance covarage.

in the avent of a distribution of hazard insurza e proceads in lieu of rastoration or repair following a loss to the
FProparty, whether to the unit or to common elements, any Lrusesds paysbie to Borrower are hereby sssigned and shall be
paid to Lender for application to the sums sacured by the Lecurity Instrument, with any excess paid ta Borrower.

C. Public Liability Insurance. Borrower shall take sura 2ctions as may be reasonable 1o insure that the Owners
Association maintains » public liablity insurance policy acceptavia ia form, amount, snd extent of coverage to Lendar.

D. Condamnation. The proceeds of any award or ¢claim fov Zariages, direct or consequantial, paysble to Borrowar in
connection with any condemnation or othar taking of all or any pari ol '(ba Property, whether af the unit or of thas common
slaments, of {or sny conveyance in lisu of condemnation, are hereby (ss'gned and shail be paid to Lander. Such procesds
shall be appliad by Lender to the sums secured by the Sacurity Instrumos. as provided in Unitorm Covenant 9.

E. Lander's Prior Consent. Burrower shall not, except after notie, 1o Lender and with Londer’s priof written
consant, eithar partition or subdivide the Property or consent to:

{if the abandonment or toermination of the Condominium Projeci, oxvept for abandonmant ar termination

raquirad by law in tha case of substiantiat destruction by lire or other casualty or i t'we 2ase of a taking by condemnation

or eminent domain;
(i) any amendmert to any provision of the Constituent Documents if the provision is for the express benefit

of Lender,;
{iii) termination of professional management and assumption of self -management of the Owners Association;

aor
fiv) any action which would have the stfect of rendering the public liakility insurance Zov croge maintained by

the Owners Association unacceptable to Lender.
F. Ramedies. {§ Borrawer doas not pay condominium duas and assessments whaen due, than Leder may pay tham.

Any smounts disbursed by Lender under this paragraph F shall bacome additional debt of Borrower securel L/ the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amcunts shall baar intersst from the date
of disbursament st the Note rate and shall be payable, with intersst, upon notice from Lender to Borrower requesting

paymaeant.
BY SIGNING BELOW, B8orrower sccepts and agrees 1o the terms and provisions contained in this Conduominium Ridar,

et e (Sead}
~Borrower

e (SoAD

-Borrower

. (Seall
1
—~8orrower

. [ {Smal

E -Borrower
(Sign Original Only)

DPS 044
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