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MORTGAGE

THIS MORTGAGE (“Sccunty Instrument’) is given on ........... February..28..
19.,.89.. The moigagoris . aJuan. Melchar. and. Erancisca. Melchor,.. his wd.ﬁa (J) ...........
RN (“Borrower *). This Security Instrument is givento ......... PO
................ Liherc., .Pao.fins

- ., which is orgnmzed and existing
under the laws of ... .Illinois.... “ » and whose address is .

................................ 50,.5 ", ‘Fullanmn, (,hi.oago. IlLinoia. 6063.9........,
-pne..thousgand..ape. hundred. and..foxrty....

Borrower owes Lender the murcipal sum of ..
................................................................. Dcllars (U S S.......:, 1.40...00.........). This debt isevidenced by Borrowefs note

dated the same date as this Securiiy Instrument (““Note™’}, whxch provides for monthly paymcms. with the full debs, if not
paid earlier, due and payable orit..veieicinnn, 5210291 .. This Security Instrument
secures to Lender: (a) the repayment ol the debt evadenced by the Note. w:th mterest and all renewals, extensions and
modifications; (b) the payment of all unzr sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the performancs of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose Borrower does uereby _morigage, grant and convey to Lender the following described property
10CALEd it oovveeeesiiiirmmarcneisirecsesinenntcnnssssssniss o0 O K e, ceeurensesr st es b s Rbanas b e e en et esr County, Minois:

(uunderu)

Lots 1& 2 in Block 15 in Mc-Millan and Wectriove's 4th Addition te Chicago in the
SE 1/4 of Section 27, Township 39 North, Ranpz 13, East of the Third Principal '

Meridian, in cook County, Illinois.

PN U S S —
PIN# 16-27-430-019 & 020
which has the address of ............ 4043 W..30th Street . ... S 4 veresrarsssanarns ChiSBRA. ..ccvrreerrrereerrnns,
[Sirart) {City]
NLNois .ooeerronn 89823 .. (“Property Address');

[le Codc]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "“Property.”

BORROWER COYENANTS that Borrower is Jawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, eéxcept for encumbrances of record.
Borrower warrants and will defend generally the Litle to the Property agamst all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering rea property.

ILLINOIS—Singie Family—FNMA/FHLMC UNIFORM INSTRUMENT form 3014 12/88
um:msmmmomuu':

T Ao

4+
it

9Y¥22268




e \LINOFBICIAL G QP Y, i e it

WNAZIUYHIVZ YNALSAEM

i..............-..-. LX) . LE X ] ..' lly.! A /‘
3 '; ?12/ «IV3S IVIDIIS0., #RndYy UOPIURDOD AN

.mc-“ “""""""meqUﬁ"‘""'JO"P --o-n-..---o‘-.-.gznc-annso---'mm"tpujopn'pm A mw

(Ao *ous *ay)
qUIO] 9% U[IZY S50 puw nsodmdaqs 10] JUIWINISY) pTES pamaan"""""'datrz"""
QW “32q ‘sT9)
Y1 PUR DIOP PUE 128 AIBJUNIOA PUR 833) *° " YPAl{ T 7T " 9Q OF JGIUNIISUL ples pIBpIIMOURYE PUR ‘FWIVS PAINIFND JAPY
“Juatinaisu) SU108220] 91, JO SIUNNO0T 3 JO peunIojul Buppq ‘oyw (s)uossad 3] 9q 0] W O} PaA0Id JO UMOUY (SIE) §1 puUN JT J20J0G
md' K“BIJ'OE.Bd """'“'"“'"'“““““"'"""'““""'"J.bl‘ﬂtﬁﬂ'yﬁb‘fﬁw.iknél HOWth-WnI‘--.
W AJ1H30 AGIUY OP ‘IeIs puR AJUNCS PIES JOJ PUR TF OGRS APRION B tocctr e me ettt et e YEPOY T BYL T

iieennsd 0861 °8 "13es sendry UoIMNIWOD A 3
MOouRl AJUncd HoGH MKNG K1030N

Sresersressniggiiiiie s 40 AINAGO
58

'-...‘..‘-.'.é&.aijifii‘.i.‘..'.... souv‘s

1] E
i
.

@ H1— 66€ XOd
N ———
N

B

10RO SIONTY 'LINWAS

133H18 PIEY L1SIM L¥PL
WOLLYIDOSSY NVO ONV SDNIAVS

vy303d iSHI4 1IWWNS

14

1 Y1 POPIOsAs pue emoiiog Ay % INoKs (s)Iap1a AUR U PUE JUSWINIISU]
AIUNDIE SIYY b} PIUTRILOD SIUBUIACD PUY SULII} SYI 03 $3218% puw 51dadow Jewiirg ‘MOTIE DNINDIS AG

Apexds] (s)ig [

3pry wawdopasg Nun puusyg ] 19p1Y U aeg pArEnpRIn [ ]
19pry Apumey 7 ) PPy wnreiwopuod () »pry vy Jenmipy (7]
{(s9)xoq ajquaifddy yaayD)] Justunaisu]

Alunoeg s1q1 Jo wed € s0m (S)IOPU Y T SB JUSWINNST] AJUNIGE ST jO SIUADSArBe puw SJUBBIALY ) Juswddns
puv pusw {Teys pue olut paysiodioous aq [jeqs PPL Yons {Ie JO SJUIWRIAP PUL FIUBUIAOD Y] YUDUNLIF G AIINIIG SN}
Yaa 20112801 PIPIOISS DUV JOMOLIOY Aq PAINSIXD B S1IPIE JIOUT 10 SUC [ “JUIRINASU] ANINDIG FIY) O Y €7
‘Kusadoag oy 1 uonidwoxs pedsatwoy Jo 1T [[# $3A18m JIMOLIOH ‘PENSHUOH JO JF6IBAA ‘TT
"$1503 BOIYBPI0SAs Auv Aed [TRYS 13M0110F “J13MO2I0g 01 SBIBYD INOYIIM JUIWNIISU]
AIINIDG SIH) FBI[R] JUYS JPPUFT MRWINIISY] HUneg §1Y) AQ paIndas swns [[e jo woewded uodn "aswsiay "1z
JUARNIISY] AJUNIIE SIYY £Q PRINOIE SIITS M1 OF USY3 PUB ‘539  SAIWIONE 2]GRLOSEI] PUB SPUOQ $, 1341333
uo swnjwaid ‘833) §,29419501 ‘03 PAIRLY] JOU Ing ‘FUIDRDBUT SiUBT JO UOIIAAGD pue AL1adotd Y1 Jo Wawadeusw JO sisod
) jo yuswsed 0y 152y payjdde 3q [[BYS I2A19051 3Y) 10 ISPUF] Aq PHISI(OD S1uRI AUy -anp ised asoy) Buipnow Kuadoag sy
J0 5)ua1 3Y) 139)j0> 03 pue Kuadoid 2y sBeuvw pur jo uoissassod axvy ‘uodn 133Ua 03 PANNIUS 3q |JEYS (1341202 pajutodde
AeIpnt £q 10 1ua8e £q 'vosyad 1) Jopudry 'ores (Mopni Fuimons) vondwapaa jo pousd Kue jo uourndya a1 01 sowd
s Luw 18 puv Saedoig Yyl Jo uawopuege 10 g1 YdusBered sopun uonesajadie uodf) “UCISSEN0] U) IIPUVF] OF
'IIDIPLAD I JO £)BOI PUB $33) SANLI0NIW F[TEUOSEII ‘0) PANNI] JOU NG
‘Bujpnjaus ‘] qduaBesed spy) uf paplacad spawrs oyt BEumsind uj paamduy sarwad X3 [ J29[102 03 PAVRUS 2q [[WYS JOpUF]
‘Buppaad0ad [EIpR{ Aq JUWANSU] A3INIIS SIY) ISO[IRI0) ANl PUR PUMINP 1IN INOYHM JudWnNFU] LHLInd9g sIp
AqQ paindas swns e jo 1in; U] juswled Herpannuy 2anbas Aew dor do KI| I8 JAPUIT ‘IIOU JYT U] PAYIDIE TP Oy} dacHIq
40 U0 PAIRNI J0U §] INEJIP Y} J] '2ANSO[III0) PUS DOIIRIIIIDE OF JAMOLICY JO IFUIIIP 10Y)0 AUW 10 JINYIIP B JO IDUIE|XI
~rou 243 Buipaosdoad 3.n50[2310) Y} Ul 1J3E5E 0) JGBL 3G) PUV UORRII[IOIT LYY EISUIAI 0) 3B 3] JO SBM0II0H WO}
Jayun, |fegs 3dou 3y |, "Auadoig ay) jo aes puw Buipeadosd [erdipaf £q 3inso0}3310} “Judwnysu] £31INIIG S]] 4G PRINDIS
SWINS 94} JO UOYRIIFIIOE U] | NSIT A€ 3D)I0U G} U] PGS P SYyI 230J3q 10 VO JNBJIP ) 3N O} JIN{{BS 18y (P) puw
fPIIND 3q ST FNEIIP MG GIm £q Jamolrofg o) a4l 5] 200U M} 23N Y] WOI) SAEP O UEY) SSI] J0U ‘I3ED ¥ (D) l}jnwjIp
aygl 34n> o) paynbaz uopRdw Y} () fJ[uE)AP Y} (B) :AJ0dS [(WE WINPOU YL "(IFIMINNO0 Spjacad me] ajqed)dde ssajun
LI pmi £ syduaBuied 32pun UGBV 0] Jo11d JOU ) INIMISU] AN|SNIDS S)Y) U] JEIWIIIBE 10 JUBUIACD AUE JO YIBIAq
8,104.0130g FujM0]|0) UOHEI[2IIE 0} 0L LIMOLIOH O] INOT Al [IVYS JIPUF] ‘SIPIUIY [UOHIRIPIY ‘§]
18MO[10) SE 32488 PUT JUBUIAOD JOYLIN) LXPUD] PUE JAIMOLOH SINVYNIACD WNOAINNI"NON




59222116

UNOFFICIAL COPY. .

uswied Funsenbay

1amoriog 0] Japua ] 1wo1) acnou uodn 1sasdlur yua ‘spqeded aq (RS pue 1% ION I} 1P JTIWIMINQEIP JO 8P 1Y)
WIoJJ 152491u} JBSq [[BYS SJUNOWE 253Y) "Judwded Jo suud) 12130 01 2188 J3PUST PUE JI9MOLIOY FSOJUL) "IUdUNIISU] AJLINISG
St} QG P2ANDS 10M0110F 30 1GIP JRUOIIPRE U033 j18ys ¢ YyduiBraud snf) sopun 1apua Aq posinqsip sjunowe Auy
‘08 Op 03 3ARY 10U $30P Jopud] ¢ ydeaBesed suj) J2puUn UCHOR 98} ARl Jpud]
yBnoyipy "saredas sjew o) Anadolg ay) uo BunduL pue 39 sAsuimie djqeroseas Fuided ‘1mmod ur Juusaddr Juswmsnisu]
A3Insag siy) 140 Kpaond sey yoiym ual B £4q paansas swns fue Fuidvd spnpoul Aew suoiow s ipua Ausdosd sy wi
s1y8n s, 12pusg pue L1radosd 3yl Jo snfea Y1 1o910ad o) Alessaoeu §1 1Aty m 10} Aud pue op Arwi Japus] uay: ‘(suoneniaa
JO SMB{ 2310§U3 OF IO UCUERUWIRLC2 10} ‘Preqoad 'Aordnnjueq v Buipaasusd B se yons) Assdosg sy wl saydu s aepus]
1aye Apuesyiusis Lew jey) Juipasooad [eF3] B si 212y} JO UAWINNISU] LILNIAG SIY Ul PSUIBILOD SIUIUIIIERE PUB SIUBUDADD
sy wzopad 03 sy Jamoliog ji ~azusansuy adeBopy tLpradolg oy u) SIYBIY S J2pUT Jo uORINONG ‘f
‘Funum ut 1981w y3 03 592188 s9pua] ssajun sF13ul 10U [TeYS 1 29
puu pjoyases] ay) ‘Aisadosd oY) 01 2111 39§ sasibor samolrog J1 pus ‘asea] ay; Jo suoisiaoxd ay) yiim Ajdwod [jays J9M0LT05
‘PIOYISED| B U0 SI LUINUNIISUT AHINDIG SIUT ] "1SEM MWWOD IO INBIOUIRP 0 Au3dosg 3y mofjn ‘Assdosg oyl afuwyd
Ajeniuelsqns 10 ¥RWIEP *A0IISAP 10U {[BYS IaMOLIog  'SPIOYSsBY | [£143d0ag JO 3IIBUIJUIBIA PUE UONBAIMNLY 9
-uotnsinbor 3y) 01 Jo1id L1918 PALUST JUIUNIISU]
£1und3g slyt £q PAINIIS SWAS 2Y) JO U)X Y3 0 Japua] o1 ssed [feys uotusinboe sy 01 Jouid Ausdosd Y3 o) sFuwep wogj
Funynsas spaaniud pue syajod suwvinsu Aue 0] Jy3u s, JomoLIog 1Ipua] Aq pasnbon s1 A1radoigd s ¢ ydesBeaed Japun
J1 stuowked ay) ju runowse ayi 38ueyo Jo 7 pue | sydesfered ur o1 possagas saudwAed Apuow 33 Jo s38p Anp g aucdisod
10 puajx? jou jeys [vtound 01 spacaotd jo uouestdde Auv ‘Funum ul 32188 3SIMISHIC J9MOIIOH PUB JIPUST sFR[UN)
‘uaA1B §1.39170U 343 UIYm
uifaq [Im pourad Lep-a¢ UL ANP UIYI JOU JO JAIAYm USINIISU] AILUN39G 8141 £Q painoes swns Aud o1 10 Auadosg W
$101894 10 J1edal 01 SPReL0.d Y] a5n ABW JFPUS] 'SPaac0Id JOURINSY] ) 122[]0D AFLI J2PUS'F UD ‘UNED ¥ 315S 0) PaIayo
SBY JALLIBD 3DURINSUL 341 )2y 2PUI] WOL) 32110 8 SABP OF UI{HM JOMSUE JOU S30P Jo ‘Aliadold 2y sSuopuURqe JaMOLI0H
J1 “Jemoisog 01 piad SSI0X0 (UP GYim ‘OnP UIY) JOU IO JIdYM ‘JUSLINIIsu] AILINOSS s11 £ PAAN0SS stuns 33 03 parpdde
2q {{rYs 5pa2oc0sd IsuBINSUL Y ‘H211288] 3G PIAOA ALINTIS S IIPUDT IO 2GISER) AJJEDIWOUODY J0U 5] 11edd) I0 UOIHRIO)SHT
314 JT PAUSSSI| JOU S| £)INDIS T 49PUIT pur [gisuay A[JEoILONEIR 51 f1edal 10 uonEloISar oY) Ji ‘pafewiep Auadoag syl jo
avedas 3o uoneloises 0) panjdde oq 11eYs spaavoad souvansut *Funum Ul 33180 3SIMISYI0 JI3MOIIOY PUY SFPUFT SSI[U]
awmsadog Aq Apdwold spewl 10u ji §80] JO Jooad 3NetU ABW Z2PUsT J2PUD] PUR JALIED
sousInst Y3 o1 2an10u Jdwoid 2418 JjBYS 197402104 ‘S5O[ JO IUDAD Y] U] 'S9010U [umauds pus swniwaad pied jo sydiadas [re
J1apua| 01 2419 £idwiodd 1(ays Jemoiiog ‘s 1nbyl J3puaT 3 s[umsuas puy sdtofjod Syi ploy 01 1481 3 savy Jleys Jopud]
‘ssnep> 5883 Jo1u pIEpUR)S B apNJoUl jJRYS Pud «apu¥] 03 9[q81daooe 2q |jeys sjemduss puu svjarjod souwinsul [y
‘PIAYYIIM A[quUOSBIIUN
aq 10U {[eys yorym [eacsdde saopua o1 103fqns ax 0riog Aq uasoyd aq [(eys soueinsut oY) Fuipiaocld Jaiiiwd asumInsuy
oy 'seqnbsza sapudc] jeyl spouad Ayl 10§ pUY SIUNG GS Syl Ul pauseiUiew a4 [|BYS 23UBIASUL Sl ] 2URINSUL SN
J3pUFT YOIy 10] SPIBZRY JIYI0 AU PUB , 9FRI3A00 pag u1yT;, WIIL 9Y1 ULYIIM PIPTIDLY SRIBZEY *25Y Aq 50 1suteBe poansut
Auadodd a1 uo PoiIRad 131813y Jo Sutisixa mou spuaws wad uy ay) dooy [Juys JOMOLIOE  "IOUNINSU] PISZEH g
aatjout Jo Juraif oy) jo
sKBp O UIYilM 2A0QF Y1J0J 19§ SUOTIOE BY) JO SIOW JO U0 4T, IO U] oY1 AJSIIes |JRYS JomuLiog "uat| ay) Bulkjnuspi 2on0u
B Jomodlog 18 AW J2pUST ‘IuBUNIISU] AILUNd2S SIY1 19A0 Ardorid urele Kew yodiym usif v o) 3109lgns st Aadosg Y
J0 1ed Au® jeyl SPUNLIISP JSPUIT JI TURWINASUL A11IN2IS S1Y) OF Uz M1 Buljeuipioqas 19pud] 0y L10308jsnes juaiusaiie
uw uSE-AYl JO JSPIOY Y1 twolj s2Indas (9) Jo Muadosd syl jo med Lur 13403121105 J0 usj) Y] JO JUSWIAIOHND Ay} Judanid
01 21waado uorurdo s 13puay 3y ut yonm sEuipasooasd jeB5] ‘ul udl) Y1 JO JuswddI0jus Jsuiede spujap 10 ‘Aq ualj 2y3 e
P98 uf 5153u00 (q) M1apua o} 31qv1dadon IpuULBLUY B UL USY] Ayl Aq PRancti goneRugo sy jo juawied ayi o) Fujum ui 52188
(®) :35M0110g SS2[UN UWRNSU] A11INS9E ST J9A0 A1opd Swy yotym ud)p £1e axreyosp Apiduwosd jjeys somosloq
C . ‘spuawidud oy Fuouapiag sideas:
Jopus .01 ysiuiny Apdwold |[eys J9omolrog ‘Apovdip sjuswied asay2 sanv JoaJw0 J] "ydesfeled sy Jopun piud 9q 01
SJUNOLWE JO 201100 ([ Iopua o1 ystuany Apdword [jrys 1amaiiog tuswded pamo sisiad 3y 03 £j30021p 5w uo wany) Axd
{eys Jomourog ‘seuuew jey; ut pred jou 1 10 ' yduaBered ul papracid souuews oY) ur suoneBiqo ssayy Aed jreys Jamoslog
‘AuB ;1 *siuas punoad ao siuswAed ploydsEs] pum “uUIWIMIISU] A1LAN0dG sl Joa0 Ayl oud ulenu few yaiym Kuadoag
a3 03 d[qEEnqLiIe suciiisodun pur sauy ‘sa8iBYD ‘CrudWLSSIsSYE ‘SoxE) [Iv Apd [[BYS IOMOLI0T | SUdr] saBimyD b
*anp [edidursd o1 “1se[ pue Banp 15233301 03 ‘Yunogg ‘g ydwifured sapun o esed sjunows 01 ‘piiy; DION
243 Jopun snp safieys Juswifedard 01 'puosss 1210 aY1 Japun anp seEIBYD o18| 03 “1s1y :payjdde i1 ys Z pue | sydusBesed
Japun Japus] Aq paafeoar syustrhed [je 'asimisylo sepiactd mey ojquarddue ss3jun)  swawdeg a0 angenddy ¢
SJUSHINIISUT AJUINDSS $1Y) AQ poInsds swins oY1 1sueds 17040 v 8 uoneoidde
JO wis 3y 38 rapua ] Aq pay spunyg Kus ‘a3puay £q uonsinbar 31 so Lsadosd Iyl O oEs Yl 0 SC A13EIpRUIUL UBYT
azye] ou *Adds jjeys Jepus] '1epudT Aq pasinbowr 1o plos st Suadord sy 61 ydeafeaed aapun j1 "19pud iq PI9Y spun,] fue
Jomodrog 01 pungzs Appdwouad ([Bys JopudT IUSWINIISU] ATLUN3IG SIYY £q PINDRS SWNS [l 3O ([0g ul wawdas' vodny
‘Japud-] £q paainbai su sjustuked s10w 10 Juo Ul LSUSIYPSP aul dn (W o) LIWIEO0U Junowe
Aue J12pur 01 Ked [RUS JIFM0LIOE 'ANP UIYM SWINE MOL053 Y1 Aud O) JuUSIBYNS IO 51 IDpu] Aq PIFY spunyg Iy jo yunowe
ay1 31 'spuny jo siuawled £jyjuow UO JIBMOIIOH O) PAIPRIT 10 Jamoniog o3 predss Anidwoad sy ‘uonido s Jamonog 1w
3q JTEYS $520%2 Yl 'P0P UM SWF m01253 21 Aed 03 pasinbas JuNOLUE SY) PIOOXI [[WYS 'SIUIIL MOIOED IY) JO SANBP 0P B3
03 soud sqeded spung jo siuswind Ajgivow 3Ining aY1 (im 12110801 SIpusT £q pIeY spunyg Yl Jo nowe Yy I}
Juwindisul £11nd9g Sy
&g pa1nD3s SWINS AY) I0) ANINIIS (RUCLHPPE 58 PIBpa(d 318 spun{ sy, "9pRil §um SPUnJ SH1 01 NGIP YOUs YIYM J0) 9sod.ind
Y1 puL SPURY 243 01 SHG2P PUE S1PIID FUIMGYS SPURJ 941 Jo SuL UNe20U [BnuuR ur ‘9Hiuys 1noyiim 'J1omoriog 01 9418 [uys
12puaT] "SpUnY SY3 uo s3urtied 10 1521a7U1 AuE Jamounsog Aed o) pasinboi 9q 10U HEYS Japud] ‘Pred 3q 0} 15219Ul SNbIS
meu] ojqeondde Jo spew s juswife ue ss(U} SPUnd Y uo pred 3q (reys 1S213U) oyl Funa ut safe Aew tapudry
pur 1amoliiog -s8ieygo e yons 8w 0) DpuT snuuad me| digeoidde pue spung Yl uo 1sa1an) Jemossog sAed Japus]
SSIUN ‘SWAU A0I282 21 Sutfjuaa 10 unoade 3 Buizdjeus ‘spun,g iy Budrdde pue Buiptoy 103 d8eyd jou Avw Jopudy
swIs) M0J982 a3 Aed 01 spun,g 2y3 Adde jjeys JopuaT (UoONNIISUI U ONS §F IAPUI] JI IpusT Hupnjour) LousBe awvis
10 [BIOPR] B Aq PSIUBIENT 10 PIINSUL 11 YOIYM JO S1UNOIOWY J0 sHSOASP 3Y) HONNINSUL Ue ul PRy 2Q [jBYs spun. 24 ]

‘ST MO8 21NN JO SIJRUINIED DIGRUOSUIL PUB BIUD JUALIND JO SiSBq
2y U0 anp Spun Sy FIVWIISS AV 1APUIT] ,,"SWIAY MOL0SD,, DRJIBD d18 Sy sy I ‘Aue J) ‘swniwasd souninsy) 3Fediiow
AEeak (p) pue ‘swniwald duminsii prezey Appesk (3) Aue g 'Kudolg sy uo sl punciB Jo siuewAed ployssws]
Apawad (q) ‘usunlisu] AILIN29§ Siyl Joao Lluond ulene Aew yolYm SIUDWISSISSE puw saxw) Aamak (B) o Yy[om)-auc
01 jenbs (,5pung,,) wns e ‘[ng ut pred st M0N ) JHun HNON sy} Japun Inp ue sjuawind Ajjuoty Avp Y1 UC Jopu] 0)
Aed [reys 1omoaiog 2opua] Aq J9AIBM U2)ILIAM B O) JO mB] 91qedndde 01 199qng  “‘soUwInsu) puw KIXEY 105 SPUNS T

10N Y1 J2pun anp safruyo e puw Judwiedsad Lur pue SION Ui 4G PIOUIPIA JGIP I U0 JKINUI pue jo jediound ay;
onp ueym Ked Apdwosd [[eys samoriog wAINLE) 8] pue judutdedasd HRK] pus dpdurdg JO Jasudsg Y
:SMO[[0) S8 3218w pUR JURLDAOCD JOPUY] PUW 22M0LI0H  SINVYNHAOD WHOIINM

s




UNOFFICIAL COPY

L A

if Lender required mortgage insurance ns & condition of making the Joan secured by this Security Instrument,
Borrower shall pay the premiums requirved-to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hcreby
assigned and shall be paid to Lender.

In the event of a totu) taking ol the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds mulitiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender ta Borrower that the condemnor offers 1o
make an award ~; settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lenderisayhorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums securer, by this Security Instrument, whether or not then due,

Untless Lend<r und Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dat> 0 the monthly payments referred to in paragraphs | and 2 or change the amount of such pay~senis.

10. Borrower Nr ¢ Released; Forbearsnce By Lender Not & Waiver. Extension of the time for pgyment of
modification of amortiza i of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall tio? opzrate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required Jo commence proceedings against any successor in interest or refuse 10 extend time for
payment or otherwise modify an ~iuzation of the sums secured by this Security Instrument by reason of any demand made
by the origina! Borrower or Barrower’s successors in interesi. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude tl.e 7.s+ ‘cise of any right or remedy.

11, Successors and Assigns Beand; -foint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and ben it t)1e suceessors and assigns of Lender and Borrower, subject to the pyuisions
of paragraph 17. Borrower's covenants and dere~ments shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a)1s r.o-signing this Security Instrument only to mortgage, grant and conve
that Borrower’s interest in the Property under tne terms of this Security Instrument; (b} is not personally obligated to pay
the sums secured by this Security Instrument; and (¢ agress that Lender and any other Borrower may agree 10 extend,
modify, forbear or make any accommodations with 1:gard 10 the terms of thia Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Sxcurity Instrument is subject 1o a law which sets maximum Joan
charges, and that law is finnlly interpreted so that the intireit or other foan charges collected or 1o be collected in
connection with the loan exceed the permitted limits, then: (8> any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any /82 ms already collected from Borrower which cxceeded
permitted §imits will be refunded 10 Borrower. Lender mey choose 10 maake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refune. re duces principal, the reduction will be irealed as a
partial prepayment without any prepayment charge under the Note.

13. Legisiation Affecting Lender's Rights.  If enactment or exriraiion of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceab. s accrsding toits terms, Lender, at its option,
may reguire immediate payment in full of all sums secured by this Security {7is’zumeni and may invoke any remedies
permitied by paragraph 19. If Lender exercises this option, Lender shali take the (1e)'s specified in the second paragraph of
paragraph 17.

t4. Notices. Any notice 1o Borrower provided for in this Security Instrumer inali be given by delivering it or by
mailing it by first class mail unless applicable law reguires use of another method. The antice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any nctize to Lender shall be given hy
first class mail to Lender’s address stated herein or any other address Lender designates by notice tc Borrower. Any notice
provided for in this Secunty Instrument shall be deemed to have been given 10 Borrower or Lender ab»n given as provided
in this paragraph.

15. Governing Law; Severgbility. This Security Instrument shail be goveriied by federal Yav/and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Secunity Instrunmcen: or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Insicument and the
Note are declared to be severable.

16. Burrower's Copy. Borrower shall be given one conformed copy of the Note and of this Szcurity Instrument.

17. Transfor of the Property or a Beneficia! Interest in Borrower. 1f alf or any part of the Property or any
inlerest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federai lgw as of the date of this Security Instrument.

If Lender excrcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the cxpiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other peried as
applicable luw may specify for reinstatement} before sale of the Property pursuant (0 any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no sacceleration
occurred; (b) cures any default of any other covenants or agreements; {c) pays all expenses incurred in enforcing this
Security Instrument, including, but not Kimited 1o, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonsbly require to assure that the lien of this Security Instrument, Lender's rights in the Properly and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinsiatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain Nlly effective as if no acceleration had
pccurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17
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