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MORTGAGE

ot ILLINGIS

& corporation organized and existing under the laws of the _STATE
hereinatfter referred to as the Mortgagor, does hereby Mortgage and Warrant to

FINANCIAL FEDERAL SAVINGS BANK OF OLYMPIA FIELDS

a corporation organized and existing under the laws of the_ LNITED STATES -, hereinafter

referred to as the Mortgagee the following real estate, situated in the County of
in the State of Ilinois, to wit:
LOT 140 IN TIMBERS EDGE UNIT III, BEING A SUBDIVISION OF THE WEST 1/2 OF THE

NORTH EAST 1/4 (EXCEPT THE EAST 215 FEET THEREQF) OF SECTION 35, TOWNSHIP 36
NORTH, RANGE 72 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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PERMANENT INDEY, MO, 27-—35-@24-017-0000
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1989 KaT 1T AM 1I: 61 89222219 o

PROPERTY ADDRESS: LOT.140 TiMBERS ENGE UNIT III
TINLEY PARK, IL. 60477 L

TOGETHER with all bulldings, improvemen s, 'ixtures or appurtenances now or hereafter erected thereon, including
all apparstus, equipment, fixtures, or articies, whor o in single unita or centrally controlled, used to supply heat, gas, air
cond?&ming, water, light, power, refrigeration, ven(ils’ira or otherwise and any other thing now or hereatter therein or
thereon the furnishing of which by lessors to lessees 1» ~ustomary or appropriate, including screens, venetian blinds, win-
dow shades, storm doors and windows, floor coverings, 8:reen doors, In-a-door beds, awnings, stoves and water heaters (all
of which are declared to be a part of said real estate waetboi ohysically attached thereto or not); and plso together with
all easements and the rents, lssues and profits of sald pren ises which are hereby pledged, assigned, transferred and sect
over unto the Mortgagee, whether now due or hereafter to necome due under or by virtue of any lease or agreement for the
use or occup of property, or any part thereof, whether siaid lease or agreement is written or verbal and whether it
is now or may hereafter existing or which may be made by thi 'dorigagee under the power herein granted to it; it bein
the intention hereof (a) to pledgae sald rents, issues and profits or. a parity with sald real estate and not secondarily an
such pledge shall nct be deemed merged In any foreclosure decree, vic (b) to establish an absolute transfer and assignment
to the Mortgagee of all such leases and egreements and all the avalls th reunder, together with the right in case of default,
either before or after foreclosure sale, to enter upon and iake exclusive possesslon of, manoge, maintain and operate spid

remises, or any part thereof, make leases for terms deemed advantageou:. tn it, terminate or modify existing or future
Eaases, collect said avails, rents, issues and profits regardless of when e:ined and use such measurcs whether legal or
eguitable as it may deem proper to enforce coliection thereof, employ renting age2ncies or other employees, alter or repair
seid premises, buy furnishings and equipment therefor when it deems necestary, purchnse all kinds of insurance, and n

eneral exercise all powers ordinarily Incidant to absclute ownership, advanc= ar Lorrow money necessary for any purpose
gereln stated to secure which a lien is hereby created on the mortgaged premis s cod on the income therefrom which lien
is prior to the len of any other indcbtedness bereby secured, and cut of the intowra retain reasonable compensation for
itsel?, pay insurance premiums, taxes and asgsessments, and all expenses of every kiad, id<luding attorneys’ fees incurred in
the exercise of the powers herein given, and from time to time apFly any balance of isiceoine not, in its sole discretion, needed
for the aforesaid purposes, first on the interest and then on the principal of the indebteur ess hereby secured, before or after
any decree of foreclosure, and on the deficiency in the groceeds of sale, i any, whether ‘nere be a decree in personam
therefor or not. Whenever all of the indebtedness secured hereby ia pakf. and the Mortgig>e, in its gole discretion, feels
there is no substantial uncorrected defoult in performance of the Mortgagor's agreements neref-;-the Mortgagee, on satis-
factory evidence thereof, shall relinquish possession and pay to Mortgagor any surplus income sn ity hands. The possession
of Mortgagee maly continue until all indebtedness secured hcreb{ is paid In full or until the delive’y of & Master's Deed or
Special Commissioner’s Deed pursuant to a decree forcclosing the lien hereof, but if no deed we wzcued then until the
expiration of the statutory period during which it may be issued, Morigagee shall, however, have th: discretionary power
at any time to refuse to take or to abendon possession of said premises without affecting the lien hercof. Mortgagee shall
have all pawers, if any, which it might have had without this paragraph. No sult shall be sustaineblc oainst Mortgagee
based upon gcis or omisslons relating to the subject matter of this paragraph unless commenced within a.ity days after

Mortgagee's possession ceases.

TO HAVE AND TO HOLD the said property with sald buildings, improvements, flxtures, appurtenances, apparatius
and equipment unto said Mortgagee forever, for the uses herein set forth, free from all rights and benefits under the Home-~
stead Exemption Laws of the State of Illinois, which aaid rights and benefits sald Mortgagor does hereby release and waive.

TO SECURE the payment of a ceriain indebtedness from the Mortgagor to the Mortgagee evidenced by a nole made
by the Mortgagor in favor of the Mortgagee, bearing even date herewith, In the sum of =

__ONE HUNDRED _FORTY-QNE AND_00/100 141,00 _
which note togethior with interest thereon as provided by said note, iz FagsbNeX MK X 83 XA XOLRXXK X XXX XX AXX XXX XX v

_DUE AND PAYABLE ON MAY 1, 1990---c-cwv-cn_—o-a sromsmmorseesre e -BOR ARG ¢ s
SR XEIRK XX K XXX RAOK KA XA MR RN e RTINET R I XX AR S IEOOEEEENEHOROUE BB iy SR ne qus % ity

INTEREST ON SAID MORTGAGE NOTE IS DUE AND PAYABLE MONTHLY COMMENCING WITH JUNE 1, 1989
UNTIL THE MORTGAGE MOTE IS PAID IN FULL, 4 :

V222268

"¢.141,000.00

To secure performance of the other agreements In said note, which are hereby Incorporated herein and made a part
kereof, and which provide, among other things, for an additional monthly payment of one~twelfth (1/12th) ot the estimated
annual taxes, assessments, insurance premiums and other charges upon the morigeged ‘)remises. And to secure possible
tuture advances as hereinafter provided and to secure the performunce of the Mortgagor's covenants herein contained.

MAIL TO: FINANCIAL FEDERAL TRUST AND SAVINGS BANK 48 ORLAND SQUARE DRIVE, ORLAND PARK, IL60462

©  BOX 383-GG
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Torrens certiZicates and similar data and assurances with respect to title as Mortgagee may reasonably deem necegsary
either to progecute such suit or to evidence fo bidders at any sale held pursuant to such decree the true title to or value of
said premises; all of which aforesaid amounts together th interest as herein provided shali be immediately due and
pla;able by the Mort, aﬂzr in copnection with (a) apy proceeding, including grobate or bankruplcy proceedings to which
either party hereto shall be a party by reason of this mortgage or the note hereby secured; or (b) preparations for the
commencement of any suit for the foreclosure hereof after the accrual of the right to foreclose, whether or not actuslly
commenced; or (c) preparations for the defense of or intervention in any suit or proceeding or any threatened or contem-
plated suit or proceeding, which might affect the premises or the security hereof. In the event of a foreclosure sale of said
premises there shall first be paid out af the proceeds thereof all of the aforesanid items, then the entire indebledness whether
due andliaayable by the terms hereof or not and the interest due thereon up to the time of such sale, and the overplus, if
any, shall be paid fo the Mortgagor, and the purchaser shall not be obliged to see to the application of the purchase money.

(8) That each right, power and remedy herein conferred upon the Mortgagee is cumulative of every other right or
remedy of the Mortgagee, whether hereln or by law con!erretf, and may be enforced concurrently therewith; that no
waiver by the Mo ae of performance of any covenant herein or !n sald obligation contained shall thereafter in any
manner affect the right of the Mortgagee to require or to enforce performance of the same or any other of said covenants;
that wherever the context hereof uires, the masculine gender, as used herein, shall include the femining, and the singular
pumber, as used herein, shall include the plural; that all rights and obligations under this mortgage shall extend t0 and be
binding :;pon the respective heirs, executors, administrators, successors and assigns of the Mortgagor and the successors and
assigns of the Mortgagee; and that the powers herein mentioned may be exercised as often as occesion therefor arises.

(7) The Mortgagor hereby waives any and all rights of redemption from sale under Rny order or decree of foreclosure of
this mortgage, on its own behalf and on behalf of each and every person, except decree or judgement creditors of the
mortgagor, acguiring any interest in or title to the premises subsequent to the date of this mortgage.
(8) The hereinabove described property shall nct vbe transferred to anvone desiring to
assume the above mentioned indebtedness without the Association's consent, Grantors and
their prospective Grantees or Vendees shall first procure the written consent of the
Association/betore any such transfer shall be consummated. In the event of a transfer
without the Association's consent, the entire amount of the indebtedness shall become due
and payable.

IN WITNESS WHEREOF, the Morigagor, has caused this poesents to be signed by its 3=t slws  Presideat,
and its corporate seal to be hereunto affixed and attested by its—5~ Fi shac.  Secretary, this .. 10th _ _ day of
MAY A D. 1989

L ——7‘—' - T T e
ATTEST lelw——v {. { e . By _ X O A
(J ctary
# o
STATE OF ILLINOIS «
COUNTY OF .. COOK . _ s8 xS
N
1, DEBRA L. RECORD o e e . & Notary Public in aud uor said County, in S g
the State aforessid, DO HERERY CERTIFY THAT FRANK J. HODEES R A R <
President of 3-H_INC. - R
and _._...___KAR..E_.N‘J L] .BQ.DGES ... Secretary of said Corporation,

who are personnu'y'knowﬁ'— to me to be the same perscns wh oBe names are subseribed to the foregoing instrument as such

pmrmmemmme=e==-Pregident, and .. oINS T I S ecretary, respectively, appeared before me this day in person
and acknowledged that they a'isned and delivered the sald Instrument as their own free and voluntary act nndyas 1153': iree

and voluntary act of said Corporation, for the uses and purposes therein set forth; and the said _-_.}.(ARENJ'HODGES

e et e e mranmsa e e s e e eeeens . ECTRLATY then and there acknowledged SHE ., as custodian of 1he
corporate seal of said Corporation, did affix sald seal to said Instrument m free vol
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