0?95-53 LPer # O-3Y4?7

UNQEFICWALGORY

o
O FuR &8 89222294

Bqu;7AHm53 89?222§u

{Spate Above This Line For Recording Dats)

MORTGAGE

THIS MORTGAGE (“Security Instrument™) is given on May 11 $1 7.0,0
19 89 Themzrigagoris ELIZABETH A. COOPER, A SINGLE WOMAN

(“Borrower''}). This Ser urity Instrument is given to EMPIRE OF AMERICA REALTY CREDIT CORP.
which is organized and visTing under the lawsof  THE STATE OF MICHIGAN , and whose address is
EMPIRE PLAZA, 1072 SENECA ST., BUFFALO, NEW YORK 14203
("*Lender™).

Barrower owes Lender[hcpﬁnci')g: sum of FORTY FOUR THOUSAND FIVE HUNDRED FIFTY AND 00/100 *
* K h * Kk K k & x Kk K K k * % % % % k %k & * k * k Kk *k k& K Kk * * k &k & * * & * &

* h k k & % * & * Mollpis(US. § 44,550.,.00 ). This debt is evidenced by Borrower’s note

dated the same date as this Security Instrurient [*Note"™), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on Jne /1, 2019 This Security Instrument
secures to Lender: (a) the repayment of the dibt evidenced by the Note, with interest, and all renewals, extensions and .
maodifications; (b) the payment of all other sums, it} irterest, advanced under paragraph 7 to protect the security of this .
Security Instrument; and (c) the performance of Boirrwer's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby morigage. grant and convey to Lender the following described property

.

located in OO0K County, lllinois: [ °
L.

UNIT 205, AS DELINEATED ON SURVEY OF LOTS 12,713 AND 14 IN BLOCK 3 IN ADAMS
AND BROWNS' ADDITION TO EVANSTON, IN THE NORTH ./2 OF THE NORTH 1/2 OF THE
SOUTHWEST 1/4 OF SECTION 19, TOWNSHIP 41 NORTH, RIWNGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN (HEREINAFTER REFERRED TO AS “FAxCEL") WHICH SURVEY IS
ATTACHED AS EXHIBIT "A" TO DECLARATION OF CONDOMINIU4 OWNERSHIP MADE BY
CHICAGO TITLE AND TRUST COMPANY, AS TRUSTEE UNDER THUST AGREEMENT DATED
AUGUST 6,1962 AND KNOWN AS TRUST NUMBER 44731, RECORDFL IN THE QFFICE OF
THE RECORDER OF DEEDS OF COOK COUNTY, ILLINOLS AS DOCUMSNT:23974177
TOGETHER WITH AN UNDIVIDED 2.05 PERCENT INTEREST IN SAID ‘PPUCEL (EXCEPTING
FROM SAID PARCEL ALL THE PROPERTY AND SPACE COMPRISING ALL THE UNITS
THERBOF AS DEFINED AND SET FORTH IN SAID DECLARATION AND SURVEY)} IN COOK
COUNTY, ILLINOIS.

P.I.N. 11-195-301-015-1006

vE2ZZZE8 g

hich has the address of . '
which has the address o 835 RIDGE 52[(2"’5“” EVANS%I
Illinois 60202 (“Property Address™);

{Zip Code)

TOGETHER WITH all the impraovements now or hereafter erected on the property, and all exsements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred 10 in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed und has the right to
mortgage, grant and convey the Property and that the Property is unencutmbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all clairos and demands, subject o sny
encumbrances of record.

THIS SECURITY INSTRUMENT combines wniform covenanis for national use and non-uniform cavenants with
limited variations by jurisdiction 1o constitute a uniform sceurity instrument covering real property.

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
@”‘GF"L) 18801 VMP MORTGAGE FORMS = (J131283.8100 « (8001B21.728) Amanded 5"3}4014
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If Lender required morigage insurance as a condition of making the loan secured by this Secury Instrument,
Borrower shal! pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon &nd inspections of the Property. Lender
shal} give Borrower notice at the time of or prior 1o an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any par of the Property, or for conveyance in lieu of condemnaltion, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immedialely
before the taking, divided by (b) the fair market value of the Property imn.ediately before the taking. Any balance shall be
paid to Borrawer.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o
make an award or xttle a claim for damages, Borrower fails te respond to Lender within 30 days afier the date the notice is
given, Lender is/autb 2rized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether ot not tken due.

Unless Lenaerand Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date o7 1%:2 monthly payments referred to in paragraphs ) and 2 or change the amouni of such payments.

0. Borrower Piit A=leased; Forbearance By Lender Not a Wsiver. Extension of the time for payment or
modification of amortizaticn.cf the sums secured by this Security Instrument granted by lLender 10 any successor in
interest of Borrower shall not cperute to release the liability of the original Borrower or Borrower's successors in interest.

Lender shall not be required to 'ce mmence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amor*zation of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's zurcessors in interest. Any forbearance by Lender in exercising any right or remedy
.shall not be a waiver of or preclude the *x7 (¢ a2 of any right or remedy.

11. Successors and Assigns Bourd; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefi” the successors and assigns cf Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Insirument but does not ¢xecute the Note: (a) is co signing this Security Instrument only to mortgage, grant and convey
that Borrower’s interest in the Property under the tvems of this Security Instrument; (b} is not personally obligated 1o pay
the sums secured by this Security Instrument; and (<} riarees that Lender and any other Borrower may agrec to extend,
modify, forbear or make any accommodations with régird to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Sec.irity Instrument is subject to a law which sets maximum Joan
charges. and that law is finally interpreted so that the inter st or other loan charges collecied or to be collected in
connection with the loan exceed the permitted limits, then: (s} #ay such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any svin. already collected from Borrower which exceeded
permitted limits will be refunded to Borrower, Lender may choose <o razke this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund r.dy.ces principal, the reduction will be ireated as a
partial prepryment without any prepayment charge under the Note,

13. Legislation Affecting Lender's Rights. If enactment or expirzucn of applicable Jaws has the eflect of
rendering any provision of the Note or this Security Instrument unenforceable \ccarding to its terms, Lender. at its option,
may require immediate payment in full of all sums secured by this Security Instirment and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the steps s pecified in the seccond paragraph of
paragraph 17.

14. Notices. Any notice 1o Borrower provided for in this Security Instrument ¢l i ke given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The nodice shall be directed 10 the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender situll be given by
first class mail to Lender’s address stated hercin or any other address Lender designates by notice/.a borrower. Any nolice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when-given as provided
in this paragraph.

15, Governing Law; Seversbility. This Security Instrument shall be governed by federal lav’ a7¢d the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security {isirument or the
Note conflicts with applicable law, such conflict shall not aflect other provisions of this Security Instrumert or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one confurmed copy of the Note and of this Sccurity Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. I al! or any pari of the Property or any
interest ir it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate paymeni in fuil of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercisc is prohibited by
federal law as of the date of this Security Instrument.

IT Lender exercises this option, Lender shall give Borrowcr notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. §f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security [nstrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right 10 have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sele of the Property pursuant to any power ol sale contained in this
Security Instrument; or {b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borcower:
{a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any defauit of any other covenants or agreements: (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees: and (d) 1akes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s nights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under jraragraphs 13 or 17.
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THIS ADJUSTABLE RATE RIDER is made this 11TH day of mMpay
I9 89 , and is incorporated into and shall be deemed to amend and suppfement the Mortgage, Deed of Trust or

Security Decd (the “Security Instrument’’) of the same date given by the undersigned {ithe ‘‘Borrower™') to secure
Borrower's Adjustable Rate Note (the **Note’") to  EMPTIRE OF AMERICA REALTY CREDIT CORP., A

CORPORATION ORGANIZED AND EXISTING UNDER THE LAWS OF THE STATE OF MICHIGAN.
(the ““Lender’”) of the same date and covering the property described in the Security Instrument and located al:

835 RIDGE #205, EVANSTON, ILLINOIS 60202
[Property Adiress)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
BRATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CON-

VERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COYENANTS. In addition to the covenants and agreements made in the Sccurity Instrument,
Borrower and Lounder further covenant and agree as follows:
A. ADJUSTALLEF RATE AND MONTHLY PAYMENT CHANGES
The Note proy’des for an initial interest rate of 9,375
adjustable interest rawv and the monthly payments, as follows:

% . The Note provides for changes in the

4. ADJUSTABLE INTEXSST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The adjustable interest 7atr [ will pay may change on the first day of JUNE , 19 90 , and
on that day every 12th month tiserzafier. Each date on which my adjustable interest rate could change is ealled a **Change

Date.*”
(B) The Index
Beginning with the first Change Date, <y udjustable interest rate will be based on an Index. The **Index’ is the
weekly average yield on United States Tredsury sceurities adjusted to a constant maturity of 1 year, as made available
by the Federal Reserve Board., The most recen Index figure available as of the date 45 days before each Change Date

is catled the “‘Current Index.”
If the Index is no longer available, the Nota'#lolder will choose a new index that is based upon comparable

information. The Note Holder will give me notice ¢ f this choice.

{C) Calculation of Changes
Before cach Change Date, the Note Holder will calculate my new interest rate by adding TWQ AND

THREE-QUARTE percentage ypoirits ( 2.750 T0) to the Current Index.
The Note Holder will then round the resuit of this addition to u.s aearest one-eighth of one percentage point (0.125%).
Subject to the limits stated in Section 4(ID) below, this rounded ‘amonnt will be my new interest rate untif the next
Change Date.

The Note Holder will then determine the amount of the monthlv gayment that would be sufficient to repay the
unpaid principal that 1 am expected to owe at the Change Date in full on/the Maturity Date at my new interest rate
in substantially equal payments. The result of this calcufation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate ] am required to pay at the first Change Date will not be greaterthizn 11.375% %
or less than . 9. Thereafter, my adjustable interest rate wil’ zcver be increased or decreased
on any single Change Date by maore than two percentage poims (2.0%) from the raic o interest | have been paying
for the preceding 12 months, My interest rate will never be greater than 5.37¢ %, which is called
the **Maximum Rate."”’

(F) Effective Date of Changes

My new interest ratc will become effective on each Change Date. 1 wi'l pay the amount of m: p>w monthly pay-
ment beginning on the first monthly payment date afier the Change date until the amount of my rionthly payment .

changes again.

(F) Neotice of Changes
The Note Holder will deliver or mail to me a notice of any changes in my adjustable interest rate and the amount .|

of my monthly payment before the effective date of any change. The notice will include information required by law
to be given me and also the title and telephone number of a person who will answer any question I may have regarding ¢

the notice.

B. FIXED INTEREST RATE OPTION B g
The Note provides for the Borrower’s option to convert from an adjustable interest rate with interest rate limits {4

to a fixed interest rate, as follows:

S. FIXED INTEREST RATE OPTION ;‘_

(A) Option to Convert {0 Fixed Rate
1 have a Conversion Option that I ¢an exercise unless [ am in default or this Section 5{A) will not permit me

to do so. The “Conversion Option'’ is my option to convert the interest rate 1 am required to pay by this Note from
an adjustable rate with interest rate limils to the fixed rate calculated under Section 5(B) below.

The conversion can only take place on (1) if the first Change Date is 21 months or less from the date of this Note,
the third, fourth or fifth Change Date, or (2} if the first Change Date is morse than 21 months from the date of this
Note, the first, sccond or third Change Date. Each Change Date on which my intercst rate can convert from an ad-
justable rate 10 a fixed rate ajso is called the **Conversion Date.'” I can converl my interest rale only on one of these
Conversion Dates.

If § want to exercise the Conversion Option, 1 must first meet certain conditions. Those conditions are that: (i}
1 must give the Noie Holder notice that 1 want to do 5o at least 15 days before the next Conversion Date; (ii) on the
Conversion Date. | must not be in default under the Note or the Securily Instrument; (iii) by a date specified by the Note
MULTISTATE ADJUSTABLE RATE RIDER — ARM PLANS 723/821 & 852/811 -Sigle Family --Fannia Mas Uniform instrument Form 3113 12/87
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‘TH15S CONDOMINIUM RIDER is made this 11TH day of MAY , 19 89
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the

“Security Instrument'") of the same date given by the undersigned (the “Borrower™) to secure Borrower's Note to
EMPIRE OF AMERICA REALTY CREDIT CORP., A CORPORATION ORGANIZED AND EXISTING UNDER THE
LAWS OF THE STATE OF MICHIGAN, (the “Lender™)

of the same daic and covering the Property described in the Security Instrument and located at:

835 RIDGE #205, EVANSTON, ILLINOIS 60202
{Property Address]

The Property includes a unit in, together with an undivided interest in the common clements of, a condominium project

known as:
RIDGE TERRACE CONDO ASSOC .
{Nama ol Condominium Project]
(the “‘Condominium Project™). If the owners association or other entity which acts for the Condominium Project (the
“Owners Association') holds title 1o property for the benefit or use of its members or sharcholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower’s interest.

CONDOMINYOM COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lerndes’arther covenant and agree as follows:

A. Condominiam_Obligations, Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Constituent Tiociments. The “Constituent Documents” are the: (i) Declaration or any other document which
creates the Condominium Fro'ect; (ii) by-laws; (iii) code of regulations; and (iv) other equivalent documents. Borrower shall
promptly pay, when due, ali-ir@s and assessments imposed pursuunt (o the Constituent Documents.

B. Hazard Insurance. S0 long s the Owners Association maintains, with a generally accepted insurance carrier, a
“master”’ or "blanket’ policy on the Tlondominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for the perizds, and against the hazards Lender requires, including fire and hazards inctuded

within the term “‘extended coverage,” ther:
(i) Lender waives the provisionan Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of

the yearly premium installments for hazardinsurence on the Property; and
(i) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the requireG covcrage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of2/vJapse in required hazard insurance coverage.

In the event of a distribution of hazard insurancea jiroceeds in lieu of restoration or repair following a {oss to the
Property, whether to the unit or to common elements, 24 proceeds payable to Borrower are hereby assigned and shall be
paid to Lender for application to the sums sccured by the Securiiy Instrument, with any excess paid to Barrower.

C. Public Liabiltity Insurance. Borrower shall take uch actions as may be reasonable to insure that the Owners
Association maintains a public liability insurance policy acceptaol: 1) form, amount, and extent of coverage 1o Lender.

D. Condemnation. The proceeds of any award or claim foir-Ga:nages, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all or any part o7 t':2 Property, whether of the unit or of the common
elements, or for any conveyance in lieu of condemnation, are hereby assign<d and shall be paid to Lender. Such proceeds
shall be applicd by Lender fo the sums secured by the Security Instrument ¢8 r rovided in Uniform Covenant 9.

E. Lender’s Prior Consent, Borrower shail not, except after ncticc to Lender and with Lender's prior written
consent, either partition or subdivide the Property or consent to:

{i) the abandonment or termination of the Condominium Project, =xsipt for nbandonment or termination
required by law in the case of substantial destruction by fire or other casualty or in {n< cise of a taking by condemnation or

eminent domain;
(i) any amendment to any provision of the Constituent Documents if the presision is for the express benefit of

Lender;
(iii) termination of professional management and assumgption of self-managemeit of the Owners Association;

or
(iv) any action which would have the effect of rendering the public liability insurance cor¢rage maintained by

the Owners Association unacceptabie to Lender.
F. Remedies. If Borrower does nat pay condominium dues and assessments when due, then Lend<r.may pay them.

Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security (8 4]
Instrument. Uniess Borrower and Lender agree ta other terms of payment, these amounts shall bear interest from he date of &L
disbursement at the Note rate and siiall be payable, with interest, upon notice from Lender to Borrower requesting payment. g
BY SIGNING BELOW, Borrower accepts and agrees to the terms and pravisions contained in this Condominium Rider. ) g
2] .

/Z(« abiih A /d?zl_ﬁa’/\-f (Seal)

EL ETH A. COOPER : d

gt
ROO1

MULTISTATE CONDOMINIUM RIDER—sSingle Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83
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UNOFFICIAL COPY

L AN




