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MORTGAGE
THIS ?A0b TGAGE (“Sccuntylnstrumcnt")lsgwcnon BY LB v e srae s et
19..89... The morigogor is ..........J0hn. Ra.. MeRanial. and. Dehorah. L. Mcbaniel.. hushand.and.wife..

vorrs (“Borrower™). This Security Instrument is given to .......ci.
ita. muscessaaxs. snd/ox.aasigns.., whichis orgamud and. ex:stmg

L REPUBLIGSAVI J‘é'é'BANK EgE
under the lawsof ...... e . United. States..af. Amexica....., and whose addressis ..

...... 4600 W, Lincoin bigiway.— Matteson. lllinols 60443 .. _(“Lender™).
Borrower owes Lender the prisicinal sumof .. Pwenty. three. the d twe hundred and NO/10Qzznz.|...
Pt brtvstetrrbetrirrietoirirbrio xd Arbriedriv 'Dollars (US.§.......232200. ..). This debt is evidenced by Borrower's note
dated the same date as this Secaraty Instrumem (""Note™), wh:ch provu:lcs for monthly payments, with the fulf debt, if not
June 1,..1992 | .. This Security Instrument

paid earlier, due and payableon . v
secures to Lender: (a) the rcpaymel t ri' "‘e debt cwdenccd by lhe Nole, wnh mlurcst, and all renewals, extensions and

modifications; (b} the payment of all otV.er sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrower's covenanis and agreements under this Security Instrument and

the Note. For this purpose Borrower does hereuy mortgage. gram and convcy to Lender the followmg described property -

located in ......... ... e RPN L rarreaeseaena s .. County, Illinois:

Lot 60 in Canterbury Gardens Unit 3. a resubdivision of part of Canterbury
Gardens Unit 2, a subdivision of (ha West 1/2 of the East 1/2 apd part of
the. Northwest 1/4 of section 24, Towmsbio 36 North, Range 13 Bast of the
Third Principal Meridian, in Cook Courty, Illinols, according to the Plat
thereof recorded March 21, 1957, as doc'want 16855237, ) .

PI# 28-24-107-011, volume (032

PLEASE RECORD AND RETURN To: REPUBLIC SAVINGS 4ANK é
4600 W. Lincoln Higiway . \ |
Mattoson, 1L 50443 (LO 1 00
which has the address of 1612550uth3ussex ........................................ g aatrrrerercerers Harkham s ssaasnnrey
[Straei] ICity)
Nois veovevenn  BRA26. e ("Property Address™);

izip Code}

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, righis,
sppurienarnces, rents, royslties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafler a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the

foregoing is referred to in this Security Instrument as the “Property.”
BORROWER COVEMANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to

mortgage, grant and convey the Property and that the Property is unencumbered, eacept for encumbrances of record.
Borrower warrants and will defend generaily the title to the Property against all claims and demands. subject o any

encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to canstitute a uniform security instrument covering real property.

ILLINOIS —Singte Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

44718 SAF SYSTEME AND FORMS
CHICAGO, IL
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If Lender required mortgage insurance as a condition of making the loan secured by this Securnity Instrument,
Borrower shall pay the premiums required to maintein the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's writien agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are herchy
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower,

If the Property is abandoned by Rarrower, or if, after notice by Lender to Borrower thai the condemnor offers to
make an award o7 ceitle a claim for damages, Borrower fails to respond 1o Lender within 30 days after the date the notice is
given, Lender is aut iorized to collect and apply the proceeds, at its option, either to restoration or repair of the Properiy or
to the sums secured Uy this Security Insirument, whether or not then due.

Unless Lende: and Borrower otherwise agree in wriling, any application of proceeds 1o principal shall not extend or
posipane the due dateof he monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower (io’ Released; Forbearance By Lender Not a Walver. Exiension of the time for payment or
modification of amortization of the sums secured by this Secunity Instrument granted by Lender to sny successor in
interest of Borrower shall not Operate 1o release the lability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required (o commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amr ri1zation of the sums secured by this Security Instrument by reason of any demand made
by the origina) Borrower or Borrower'~successors in interest. Any forbearance by Lender in exercising any right or remedy
shail not be a waiver of or preclude the ezerCise of any right or remedy.

11. Successors and Assigns Bound; J~int and Severat Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and bene it th» snccessors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's cavenants and agr=c-cnte shell be joint and several. Any Borrower who co-signs this Security
Instrument! but does not execute the Note: (a) is ¢/~signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the ‘erras of this Security Instrument; (b) is not personally obligaied 10 pay
the sums secured by this Security Instrument; and {C) acrees that Lender and any other Borrower may agree to extend.
modify, forbear or make any accommodations with re jard 10 the teyms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Chsrges. If the loan secured by this Securitv Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the inteiest or other loan charges collected or 1o be collected in
connection with the loan exceed the permitted limits, then: {aj anv such loan charge shall be reduced by the amount
necessary to reduce the charge fo the permitted limit; and (b) sny ~ur:s already collecied from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to/nake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund (ec uces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

15. Legisiation Affecting Lender's Rights. IT enactment or expi'ation of applicable laws has the effect of
rendering any provision of the Note or thig Security Instrument unenforeeable according to its terms, Lender, at its aption,
may require immediate payment in full of all sums secured by this Security Ipstzument and may invoke any remaedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the st=p: specified in the second parsgraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrument’siall oe given by delivering it or by
mailing it by first ciass mail uniess applicable law requires use of another method. The nice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any noti=: to Lender shall be given by
first class mai! to Lender’s address stated herein or any other address Lender designates by notic: to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender v/asa given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal lsw.und the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security (ns.rumem or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumyut or the Note
which can be given effect without the conflicting provision. To this end the provisions of (his Security Instrument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or o Beneficial Interest in Borrower. 1f all or any part of the Property or any
interest in it is sold or transferred (or if a bencficial interest in Borrower is sold or transferred and Borrower is not a naturat
person) withnut Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

1B. Borrower’s Right to Reinstate. I Borrower meets certain condilions, Borrower shall have the right 10 have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (bl entry of a judgment enforcing this Security Instrument. Those conditions are that Barrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any cther covenants or agreements; (c) pays al) expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasoneble attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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14 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 18thday of May .19 g9,
and is incorporated into anct shall be deemed to amend and supplement the Mortgage. Deed of Trust or Security Deed
(the *“'Security Instrument'™) cof the same date given by the undersigned (the “Borrower™) to secure Borrower's Nole to

R?.:cublic savings Bank, F.S.B., its successors and/or assigns (the “Lender™
of same dste and covering the propetty described in the Security Instrument and located at:
16125 South Sussex, Markham, Illinois 60426

[Property Address]

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Sccurity Instrument, Borrower
and Lender further covenant and agree as follows:
A. USE 7»F PROPERTY; COMPLIANCE WITH LAW. Borrower shall niot seck, agree (o or make a change in the

use of the ‘Pruzerty or its zoning classification, unless Lender has agreed in writing to the change. Borrower shall comply
with all laws, Ordinances, regulations and requirements of any govemmenial body applicable to the Property.

B. SUBORLT/TE LIENS. Except as permitted by federal law, Borvower shall not allow any lien inferior to the
Security Instrumeri( I he perfected against the Property without Lender's prior writien permission.

C. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to the other hazards
for which insurance is reqeuired by Uniform Covenant 5.

D. “BORROWER’S RIGHT TO REINSTATE" DELETED. Uniformm Covenuant 18 is deleted.

E. ASSIGNMENT OF LEASE ;. Upon Lender's request, Borrower shall assign to Lender all leases of the Property
and all security deposits made in connection with leases of the Property. Upon the assignment, Lender shall have the
right to modify, extend or icrminate the existing leases and 1o execute new leases, in Lender’s sole discretion. As used in
this paragraph E, the word “lease’ shull.mean “sublesse’ if the Security Instrument is on a leaschold.

F. ASSIGNMENT OF RENTS. Borrowér ainconditionally assigns and transfers 1o Lender all the rents and revenues
of the Property. Borrower authorizes Lender or-Loader’s agents to collect the rents and revenues and hereby directs cach
tenant of the Property to pay the rents to Lender wr Lender’s agenis. However, prior to Lender's Notice to Borrower of
Borrower's breach of any covenant or agreement in the Sccurity Instrument, Borrower shall collect and receive all rents
and revenues of the Property as trustce for the benefii.of Lender and Borrower. This assignment of rents consiitntes an
absolute assignment and not an assignment for additionz] s.curity only.

If Lender gives notice of breach to Borrower: (i) all rents received by Borrower shall be held by Borrower as trustee
for benefit of Lender only, to be applied to the sums secured by the Security Instrument; (ii) Lender shall be enlitled to0
collect and reccive all of the rents of the Property; and (iii} cach Zcrant of the Propeny shall pay all rents due and unpaid
to Lender or Lender’s agent on Lender's written demand to the ierant.

Borrower has not executed any prior assignment of the rents and honnot and will not perform any act that would
prevent Lender from exercising its rights under this paragraph F.

Lender shall not be required to enter upon, take controt of or maintani tie Property before or after giving aotice of
breach to Borrower. However, Lender or a judiciaily appointed receiver may ) so at any timne there is a breach. Any
application of rents shall not cure or waive any default or invalidate any other.{igh: or remedy of Lender. This assign-
ment of rents of the Property shall terminate when the debt securcd by the Secisrty nstrument is paid in full.

G. CROSS-DEFAULT PROVISION. Borrower’s default or breach under any notd or agreerent in which Lender has
an interest shall be a breach under the Security Instrument and Lender may invoke any of Jne remedies permitied by the

Security Instrument.

b the terms und provisions contained in (his 1-4 Family Rider.

chn D. McDaniel

K TS

Peborah L, McDaniel

BY SIGNING BELOW, Botrower accepts and agre

MULTISTATE 1-4 FAMILY RIDER -— Fannis Mas/Fraddls Mac Unlform instrumeni FORM 3170 10-85
To Aecrder Cal Groal Lekes Busnosa Forms. b
-S00-$43-0808 Michgen 1-800-385-2043

Form 790 Ratonaty 4

62L22Z68




UNOFFICIAL COPY




