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MURTGAGE

THIS MORTGAGE Is made this ;.. day of A sooo y batwesn the
Mor tgagor , ISR TP 5 N [FNENIYTICN ST I SRR TS A WL

NI LT R S

(hereln "Borrower'), and the Mortgagee, Old Stome Cradit Corporatioa ot Hilinols, a corporation orgonlzed
and existing under the laws of i1linols whose adéross Is
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(hereln "Lendar”),

#hereos, Borrowar |s Indsbted to Lender In the princlpal sum of U5, § S Tk O A
which Indobtodness 13 evidenced by Barrowerts note datad j., ., g and extenslons and
renewals thereot (hereln "Note"), providing for monthly Installments ot princlipal and Interest, with the
balance of Indobtedness, |t not sooner pald, due and payable on TS PARITE I

To Secure to Lender the raepaymant of the Indebtedness avidenced by the Note, wlth Interast thereon;
tha paymen. of all other suns, with Interast thereon, advanced in accordance herewlth 1o protect the
sacuriTy ot this Mortgege: and The performance ©f The covenants snd agresments of Sorrowsr herein con-
talned, BorrLuuer does hereby mortgags, grant ond convey to Lender, +he toliowing desct |lbed property
locatad in Th. County ot et » State of lilinoie:
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which has the sddress ot _ ' L U bt LTI L £~ .,
1Streat) ICltyl
1itnots metent 7 (hereln *Pragerty Address”};
|1Z1p Codel

Togethor with al! the Improvesents now orf hareatter erected on the prupe~ty, and oll easements,
rights, appurTensances Bnd rents, all of which shal! bs deemed to be and remalisr » poart of the property
coversd by this Mortgage; and al) of the forsgolng, together wlth sald proparty (o thwe leasehold estote
It this Mortgage |s on a leasahclid} are hereinafter reforred to as the "Property,”

Borrower covenants that Borrower Is lawtully selsed of the estate hereby conveied and has the right
to mortgaga, grant and convey the Proporty, and that the Property |3 unencumbered, woegt tor encum-
brances ot record, Borrower covenants that Borfower woarrants and will detend generally the titie to the
Froperty against all cialms and demonds, subject +o encumbrances cof record,

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

l. Pawment of Principal and Interest, Borrower shall promptly pauy whea due the princlpal and
Interest IndeLtednasa ey ldenced by the Note and late charges as provided in the Note,

2. Funds for Taxes and Insurance. Subject to appilcable law or » writfen walver by Lender,
Borrower shall pay To Lender on the day monthly payments ot principal and Inforest are paysbls under the
Hote, until the Note Is pald In full, a sum (heraln “Funds") equal Tu ono-twe!l tth ot the year|y toxes and
assessments (including coadaminlum and planned unlt development assessments, 1¢ any) which may attaln
priority over this Mortgsge and ground rents on the Property, |f ony, plus one-twelfth of ysarly pramium
Installments for hazord Insursnce, plus one—twel tth ot year)ly premlium Instaliments for mortgegs Insur-
ance, It any, all as rsasonably estimated Inltlelly and trom time to +ime Ly Lender on tho basls of
assessments and biils and reasonable estimates theraecf, Borrower shall not be obllgatsd to make such
payments of Funds to Lender to the extent that Borrowsr makes such payments To the holder of » prlor
mortgage or deed of trust 1f such holder s an Jastitutional lendar,

It Borrower pays Funds To Londer, the Funds ahall be hald In =x Institution the doposits or accounts
ot which are Insured or guarantead by a Federal or state agency (including Lender 1t Lender 1s such on
institution), Lander shal! apply the Funds to pay sold taxes, ossessmants, Insurance pramiums and groumd

Form #9563 1L (Rav, 3/8%) WP

Page 1 of 4




UNOFFICIAL COPY

rents, Lender may not charge for so holding and applylng the Funds, anelyzing sald account or verlfyling
and complling said assessments and bills, unlass Lender pays Borrowar Intferast on the Funds and appl!ic-
able (aw permits Lender to make such a charge, Borrowes and Landet may agree in writing at the Time of
execution of this Mortgage that Interest on the Funds sha!l be pald to Borrowsr, and unlass such agree-
ment 13 made or appilcuble lew requires such Intersst to bs pald, Lender shal! not be required to pay
Borrower any (nterest or esralags on the Funds. Lander shall glve to Borrowsr, without charge, sn snisual
accounting ot the Funds showing credlts and deblts +o the Funds and the purpose for which each deblt to
the Funds was mada, Ths Funds are pledged as additional securlity for the sums secured by this Mortgage,

If tha amount of the Funds held by Lender, togsthsr wlth the futurs monthly Installments ot Funds
payusbie prior to the due dates of taxes, assessments, insurance premlums and ground rents, shall excesd
the amount requlired to pay sald Taxes, assessments, Insurance premiums and ground rents as they fall due,
such axcess shai{ be, &t Borrower's aptlon, eithsr prompt)y repald to Borrower or credited to Borrower on
monthly Instaliments of Funds, |f the amount of the Funds held by Lendar shall not be sutficlent ic pay
toxes, ssssssments, lInsurance premiums and ground rents as they fal! due, Borrower shal! pay to Lender
any amount necaessary to make up the datlclency In one or mora payments as Lander may requlire,

Upon payment in full ot all sums secured by this Mortgage, Lender shall promptiy refund to Borrower
any Funds held by Lender. |t under psragraph 17 hereot the Property Is soid or the Property ls otherwise
acquired by Lender, Lender shal! 2pply, no later than immeslataly prlor to the sale of the Property or
Its acqvizitlon by Lender, any Funds haid by Lendar at the time of appilcation as o credit against the
sums Secufed hy this Mortgage,

3. AMppiwation of Peymen?s. Unlass asppilcable law provides ctherwise, all payments racetved by
Lender under .Zn<- Note and peragraphs | and 2 hareot shall bs applied by Lender flrst In payment of
amounts payebly tr. Lander by Borrower under paragraph 2 hereof, then to intaraest payable on ths Note, and
than toc the princlns’ »¥ the Note,

4, Prior Morfgap.ys and Dewds of Trust; Charges; Lliens, Borrower shall pertorm at! of Borrowsr's
obllgations under any mortnage, deed of trust or other saecurity agresmant with a ilen whlch has prlorlty
over fthls Mortgage, includling Borrower's covensnts to maka payments when due, Borrowar shatl pay or
cause to be pald all taxe., ns<essmants pnd othsr charges, fines and Impositions atrtributable to the
Property which may attaln a pricrity over this Mortgage, and leasehold payments or ground rents, |f any,

5. Hezard Insurance, Bor ower shall keep the improvements now exlsting or hereatter erscted on
the Property insurad agalnst !oss by fire, hazards Included within the Term "extended covarage”, and such
other hazards as Lender may require (anc In such amounts ond for such perlods as Lender moy requirs,

The Insursnce corrier providing thie Irsurance shall be chosen by Borrower subject to approval by
Lender; provided, that such approval snz:l not be unressonebly withheld., Al! Insurance potlcles and
renewsls thereot shall bs In a form accep able to Lender and shall Include a2 standsrd mortgags clause In
tavor of and In a form acceptable to Lende:, (Lender shall have tha right ta hold tha policlies and
renewsis therect, subject to the farms of any owiigage, deed of trust or other sscurity agreement with a
tien which has priorlty over this Mortgage, e

in the event ot loss, Borrower shall glve pronat natice to the Insurance carrler and Lender, Lender .
moy maks proot of loas |f not made promptly by Borrower,

1t the Property |s abandoned by Borrowar, or {f G0 rcwar falls ta raspond *o Lender wlthin 30 days
from the date notico is malled by Lender to Borrower tha? rhe Insurance carrler ofters to settie a cizlm
tor Insurance benetits, Lender s authorlzed to coliect ant apdly the Insurance proceeds at Lender's
optlon elther to restoration or repalr of the Property or to i1he sims secursd by thls Mortgage,

8, Preservation and Malntenance of Property; Lecscscids; Condominlums; Planned Unit
Dovelopments, Borrower shall keep the Property In good repalr ani-shall not commit waste or parmit
lmpalirment or detericratlion of the Property and sha!i{ comply wlth tH--—provisions of any Jesse If thls
Mortgage ts on a lsasenc!d, if *his Mortgage !s on a unift In & condominium or a planned unlt
development, Borrower shall pertorm all of Borrowar's obilgstions unda the deciara*ion or covenants
creating or governing the condominlium or planned unl? developmen?, the by-'awy and regutations of the
condomtnium or planned unlt development, and constituent documents,

7. Protection of Lender's Security, It Borrower falls to perform fthe ~ovinsnts and agresments
contained In this Mortgage, or If any actleon or procesdlng Is commenced which matur'ally attectrs Lender's
Intarest In the Property, fthen Lender, &t Laenderis optlon, upoh notlce to Boriowar, mdpy make Such
appeerances, disburse such sums, Including reasconsbls attorneys' fees, and take iuch action as s
necassary to protect Lender's Intersst, |f Londer requlred mortgage Insurance as a conditlon of makling
the loan secured by th!s Mortgage, Borrower shall pay the premlums required to malntaln such insurance In
effect untll such Time 85 the requlrement for such insurance terminates {n sccordance wlth Borrower's and
Lendar's wrilttsn agresment or appllicable law, N

Any smounts dl!sbursed by Lendar pursuant to thls paragraph 7, with Interest thereon, at the Note
rate, shsl!l become additliona! Indebtedness of Borrower secured by this Martgage. Un!ess Borrower and
Lender agree to other terms of payment, such amounts shsil be payable upon notlce from Lander to Borrower
requesting payment thereot, Nothlng contalned (n this paragraph 7 shall require Lender to lncur any
expense or take any actlion hereunder,

8, inapoection, Lender may make or cause to be made reasonable entrles upon and [nspections of the
Property, provided that Lender shall glve Borrower notice prior to eny such Inspection speclfying
reasonable cause therefor refated to Lender's interest iIn the Property,

9. Condemnation, The proceeds of any award or clalm for damages, dlirect or consequential, In
connectlon with any condemnation or other taking ot the Property, or part tharect, cor for conveyance [n
lteu ot condemnntion, are hereby assigned and shail be pald to Lender, subject to the ferms of any
mortgaqge, deed of trust or other securlty agreemont with & 1len which has pricrity over thls Mortgags,

0. Borrowsr Not Released; Forbearsnce By Lender Not a Malver., Extension ot the time for payment
or modlflcatlon of amortlzatlon of the sums secured by this Mortgage granted by lLender to any successor
in interest of Borrower shall not operate to release, |n any manner, the |labllity of The criginal
Borrower and Borrower's successors In Interest, Lender shal! not be required to commence procesdings
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agalnsT 5uch sucCusser Or retuso 1o extend time for paymont or otherwlsa modlty amortlization of The sums
SuGurud by This Mortgage by reason of any demand made by the orlginal Borrower and Dorrowbr's successors
In InTurust, Any torbusrance by Lender In exurclsing any right or remady horeunder, or otherwlise atforg=
ud by applicable leaw, snsill not by o walver ot or preclude the exurciso of any such Flght or romudy,

11, Succussors and Assigos Bound; JoinT ond Suverail Llablliity; Co-signers, The covenants .ad
agruumunts huraln contained shall bind, and the rights horvunder shall lhure to, The raspoctive
succuysars and asslgns of Lender ond Borrower, subjuct fo the provisions ot peragraph 16 hervot, All
Ccovulianis and agruwments ot Horrowwr shall be Joint and soveral, Any Borrower who co-slgns this
Mortgego, but dous not wexucute The Note, (a) Is co-signing This Mortgage only To mortgsge, grant and
convey that borrower's Interast In the Property to Londur under the Yorms of this Mortgage, () |s not
pursonatty llable on the Hote or under This Mortgage, and {C) agrewes that Lender ond any other Borrower
Roroundur may agreée To oxtond, modlty, tordear, or mole uny other accommodsations with ragard to the torms
ot thils Mortgagu or the Note without that Borrowur's cansont and without reteasing ThaTt Borrower or
mooltylng This Mortgage as. to That Borrower's [ntarest In tne Property,

2, Notice. Excepr tor any notice reguired undur appilcable law to ba glvon |n snother mannar, {a)
any naficu To Borrowsr provided tor in this Mortgage shall bu glven by dellvuring It or by malllag such
HhoTico by curtitled mall addressed Yo Borrowsr at the Property Adoress or a¥Y such othor address as
Borrowar ‘way dosignate by notTice to Lender as pravided heoreln, and (b) any novtice to Lendor shall be
glven Gy surtitiod mall to Lendor's addresss s?ated herein or to such othur addroess as Lender may
dusignate Ny noflce to Borrower a8 providued hereln, Any notice provided for In thls Morvgage shall bw
doumod To hive been gliven to Borrower or Lender whon glven In tho manner designsted heraotn,

13. Govwinlng Law; Severablliity, The state and local laws appllicable to thls Hortgsge shall b The
lews Of Thu Juryruiction (n which the Property Is located, The foregelng suntence shali not jimit the
appilcabitity ot Ferzral ias to this Mortgage, In the wvont that any provision orf clause ot thils
Mortgagu or the Nore contlicts with applicable low, such conttict sholl nor atiect othar provisions at
This Horrgage or tho Kete which can be glven ettoct withour tho contllicting provislon, and to this end
the provistcens ot this Moriigage and tha Note are daclared %o bo soverabla., As wsed hersln, "costs",
Yoxpunsos® and Mattornays' flos® |(ntlude all sums to tho extont not prohibited by appllicabie law or
timitud huraln,

14, Borrower's Copy. Borowe’ shall be turnished a contormud copy ot the Nove and of this Mortgage
af thu Time of exucutlon or atter recirdation hersot,

15. Rohobi!itarion Loan Agres—eri, Borrowur shall tultitt &t of Borrovor's obllgstlions under any
home ruhabl!itarion, improvement, ¢erale, or ofthor lown agroovment which Borrower onters Into with
Luendur. Lender, af Lender's option, ra/) requira Borrowur to executo and deliver To Lender, in a torm
accuptable fo Lendor, an assignment of any ciahts, clalms or dufonses which Borrower may have agalnsy
partlus who supply labor, materials or servicus In connuction with Improvemsnts meds To Tho Propuerty,

6. Yranster of the Propurty or & Bene iclat Intorest (0 Borrosar, It alt or any part ot the
Propurty or on \nTarest thersin |y sold or vrzasterred by Berrowor (or It a boneticial lnterost In
Borrower 13 sold or transterred and Borrowar I8 07 ) natural perscn or porsons but Is a corporation,
portnersnlp, trust or ather lugal entity} without eader's prior writfun consent, excluding (a) 7The
cruation of a llen or encumbrance subordinate o Th.s Sacurlty InsTrumunt wnlch does not relate 10 o
transtoer ot rignts ot occupancy tn the property, (b) The croutlon of a purchase monsy scurity Intarast
tor housshold appilances () a Treastur by devise, duscen’ or by opuration ot law upon the deaTtTh ot a
Joint tenant or {4l thu grant ot oany leaswhold Inturost ot varso ywusrs or less nat conTaining an optlon
10 purchase, Lunsur may, &t Lender's option, declare all the symy svcured by This Swcurity Instrument Yo
be Immuediately dus and payania.

It Londer exerclses such oprion to acceleratu, Lendur snall me'| Horrower notice ot acculeratian In
accordance with paragraph 12 hesroot, Such notice shall pravide a porict ot not less than 30 days from
the date the natice Is mailed within which Borroswur may pay thae suus dvclarwd due, 1t Borrower ftalls to
pay such sums prior To the expiration of such perlod, Lunder msy, withous furthes notice or demand oOn
Borrower, lnvoko any remedles permitted by paragraph 17 heruot,

Londur moy consent ta a sole or transfer (t: (1) Borrower causes 70/ od submitted To Londer
Intormation required by Lendur 10 evaluate The Trankleres ob It a now loan  rane bolng made 10 the
transturoe; {2) Londer rossonably determines That Lender's swecurlty will not be-l7paired ond that the

rlsk of a breach ot any covenant or agrsement in this Securlty Insfrument |s accuptadiu; (3} Invorest
wil! be payable on the sums secured by This SocuriTy InsTrument at & rato accuptabla To Lender; (4)
changus in tho Turms of the Note and this Security tnstrumunt requilruwd by Lendoer ore madoe, incluging, tor

examplo, perlodlc oadjustmant In The Inferest rate, a dltterant tinal paymont date for the loan, and
adslrion ot unpald Intarusy to principat; and (3) the transteroe slgns an assumption agreemant that s
accuptable to Londer and Thafr obllgates the fransturce o keep a!! the promisus and agresevmants made In
the Note and In this Swcurity lnstrument, as moditlod 1f requlrud by Lender, Yo tha oxtent permitftod by
opplicabla law, Londer also may charge a reasonable fuse a5 a condlfion to Londur's consent To any sale or

transter,
Borrower wlil contlnue To be obligated under the Nate and this Swecurlty Instrument unless Lender

roleasus Borrower In writing,

NOH~-UN I FORM COVENANTSG. Borrower and Londer turther covenant and apree as tollows:

17. Acculeration; Resodles, Except as provided In paragroph 16 huroot, upon Oorrowur's bruoch at
any covenant or agrousent of Borroser In?thls Mortgayu, Including the covunants to pay whon due shy Sues
socurud Dy This Mortgage, Lender prlor’fo'cccolurétlon shati glve norics to Horrower as provided In
paresyraph 12 hureot specitylng: (1) The bresch; €(2) the actlion required 10 cure such wreach; (3} a date,
not lus> than 10 days tros the date the notice is mollwd fo lorrowor, by which such breach must be cured;
and (4) that failure to cure such breach on or butore the date spucitlod In The notice may result ia
occolurarion of the sums securud by this Mortgage torecloswre by Judicla) procesding, and sale of the
Proporty, The notlce shail further Intorm Borrowws of the right fo reinstate aftor acceleravion and The
rignt to assurt In tha foreciosure procesding the nonuxistoace of a dotault or &any ofher dutense of
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Borrowsr to accealeration and ftoreclosurs. If the breach is not cursd on or betore the date spacitlied In
the notice, Leader, at Lender’s opfion, may daclars at! of rthe sums securod by his Morigegs 1o be
Immodiately dus and paysble without further demend and may forociose this Mortgage by Judicial
procosding, Lender shal! bo onfified to colluct In Such proceesding al?! expunses of foreclosure,
including, bur act limlted 0, roasonable atforneys! t.Js and costs of documentary wvidencs, abstracys
and title reports,

. Borrowsr's Righr To Heinstate, Nofwithstanding Lender's accelaration of the sums secured by
Tthis HMortgdge due 1o Borrowsr's breach, Borrower shall have the right Yo have any procsedlngs bugun by
Longer to entorce This Horrgage dliscontinued at sny flma prior to the entry ot & judgment saforcing tThis
Mortgaqu {t: {8} Borrower peys Lendsr al) sums which would be then duo under this Mortgage and the NKate
hdd no aoccelerarion occurred; (b} Borrower cures ail breaches of sny other covanants or agreements of
Borrowor contalned [n This Mortgage; (¢} Barrower poays a&f! reasonsdle oxpenses Incurred by Lender In
untorcing the covsnants and egreements of Borrowsr contalned In this Mortgage, and In entorcling Lender's
remedlus as provided In paragreph 17 herect, including, but nor |imites to, ressonabte atrorreys’ fees)
and (d) Borrowwr YTaues such ocTlon as Lender may reasonably require To assure that The lien ot this
Horrgege, Luender!s iInterest In The Froperty and Horrowar's obligaticn to pay The sums sacured by This
Hortgage shall coatinue unimpolred. Upon such payment and cure by Borrower, tnls Mortgage and the
obiligations se<ured hereby shal! remain in full torce and afttect &5 It no acceleration had occurred,

i9. Assigrnment of Rents; Appointmeat of Recsiver. As additional security hereunder, Borrcwer
hwreby ass’ans to Lander the rents of the Property, provided that Borrower shall, prior to acceleraticn
under paragraph 17 hereat or abandonment of the Property, have the right to collsct and retaln such rents
3§ They becwi tue énd pavable,

Upon accs aratlon wunder paragraph 17 hereat or abandonment of the Property, Lender shal! be antitlad
To have 4 recelyes appointed by o court To enteér upon, take passession of and manage the ProperTy snd to
coliect tha rents o0 ¢%e ProperTy Including Those past due. All rents collected by the receiver shall be
applled tirsy to payse. .t ot the costs of management ot the Property and collection of rents, inciudiag,
but hoY limited To, lecelver's fous, premiums on racelver's bonds and reasonable artorneys' fees, ond
then fo The sums secured oy this Marrgags, The receiver shall be |lable To account only for Those rents
actually received,

20. Release, Upon paymsn’ o! all sums secured by tnis Mortgsge, Lender shall relsase this Mortgage
wlthout charge Yo Borrower. Borrowsr shal! pay a!l costs of recordation, if any,

21, Walver of Homusteed, Boiroser hereby walves all rights ot homastaead exempTion In the Proparty,

REQUE!T FCR MNOTICE OF DEFAULT
AND FOIZC’SSURE UNDER SUPERIOR e
MORTGAGL S "4 DEEDS OF TRUST

Borrower and Lender requast The holder Of any wortrage, deed of Ttrust or other encumbrance with a

. Ilun which has priority over this Martgage to glve Acfl:e to Lender, at Lendwr's address sef forth on

k page one ot This Mortgage, of any detault ynder The Zuperlior encumbrance and of any Sale or ather
forecligsure action,

.ni;

)

In d@itnuss Whereot, Borrower has executed this Mortgage.

AR, ).

DAMNEIE Sy, ML

YR
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L Kt

Borrower

)
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Borrower

Biy Ferged pewt vz} omeerl], AF
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