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bR ANE I, GANDER.

{Name)

tl718 H’ LINCOLN HWY MAI‘TLSON IL 60443
lAddran)

MORTGAGE

J JF CHECKED, THIS MORTGAGE SECURES FUTURE ADVANCES

THIS MORTGAGE is made this .__13th _ _ day of . MAY , 19 .89
between the Mortgagor, _GEOQRGE N. REAVES AND MARY B, REAVES, NIS WIFE .

{herein “Borrower™, and the Mortgagee, HOUSEHOLD FINANGE

CORPORATION ITI , a corporation organized and
_ existing under the laws of __DLLAWARE | whose address is 4718 W. LINCULN liIGHNAY
MATTIESON ILLINQIS 60443 (hercin “bendcr")

The following naragraph preceded by a checked box is applicable: )

& WHEREAS. 3orrower is indebted to Lender in the principal sum of US. § : "5899 76 f At s
which indebtedness ¥ evidenced by Borrower’s Loan Repayment and Security Agrecment dalctl:u_.iiﬂ__l...x_I._ﬁg PR
and extensions and reucaa’s thereol (herein “Note™}, providing for monthly installments of principal and interest at the
rate specified in the Note.(pZrein “contract rale™ (inciuding any adjustments to the amount of paynent or the contract
rate if that rate is variable) und other charges payable at Lender’s address stated above, with the balance of lhe mdcbtcdnc&-.
il not sooner paid, due and payaxle on MAY 15, 1999

0 WHEREAS, Borrower is iidebtrd fo Lender in the principal sum of § NA or 50 much
thereof as may be advanced pursuaiit @ Borrower’s Revolving Loan Agreement datsd ____NA and
extensions and renewals thereof (herein “20ie™), providing for paymenis of principal and interest at the rate specified .in
the Note (herein “contract rate”) includir g any adﬁuﬂmmts to the amount of paymen! or the contract rate if that rate is
variable, providing for a crcdlt limitofl § and an
initial advance of § g

80092269

TO SECURE to Lender the repayment of the uuehtedncss. including any future advances, evidenced by the Note,
with interest thereon at the applicable coniract rate [incliiding any adjustments to the amount of payment or the contract
rate if that rate is variable) and other charges; the paym(nt 0. all other sums, with interest thereon, advanced in accordance
herewith to protect the security of this Mortgage; and thepesformance of the covenants and agreements of Borrower herein

contained, Borrower docs hereby morlgage, grant and wnw'/ 0 Lcmlcr the Iolklwmg dcscnbcd property localed in the -
County of L9 [ 2. State of I!lmou; :

CHICAGO, L60602 3/-F/- /77 005

X 3 I8 HENTHER MiLL RESUBDIVISTON,
MAY 17 1939 ﬁg:.ng ﬁzvﬁkﬂﬁ .. LUTGERT'S SUBDIVISGION OF PART OF THE
HORTHWEST 174 OF SECTION 12, TOWNSHIP 35 NORTH, :
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO THE PLAT THEREOF RECORDED JANUARY 8,
1963 AS DOCUMENT NUMBER 18691973, IN COOK COUNTY,

v ILLINOIS.

which has the address of __2933 BALMORAL CRESCENT .. . . FLOSSMODR
' (Street) [City) -

Hlinois 60422 ' (herein “Properly Address'} and is the Borrower'’s address.
(Zip Code) ‘ . S . . :

TOGETHER with ali the improvements now or hereafter erected on the property, and all easements, rights, appurienances
and rents, alf of which shall be deemed to be and remain a part of the property covered by this Morigage; and all of the
foregoing, together with said prope-ty (or the lcasehold estate if this Mortgage is on a leasehold) are hercmafter referred
to as the “Property.”

! Borrower covenants that Borrower is Iawfully seised of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property, and that the Property is uncncummbered, excent for encumbrances of record. Borrower covenants
that Borrower warrants and will defend generally the title to the I’ropcrty against a!l claims snd demands subject to
encumbrances of record.

FONM 12 K. (Rav. 6 86)
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UNIFORM COVENANTS. Borrower and’ Lepger covenant and agree as follows:

1. Payment of Principal and Interest at Variable Rstes, This morigage secures all payments of principal and interest
due on a variable rate loan. The contract rate of interest and pavment amounts may be subject to change as provided in
the Note. Borrowers shall promptly pay when due 3l amountis reguired by the Note.

2. Funds for Taxes and Insorance. Subject to applhicable law or waiver by Lender, Borrower shail pay to Lender on
the day monthly payments of principa! and interest are payable under the Note, until the Note is paid in full, a sum (herein
“Funds”} equal to one-twelfth of the yearly taxes and assessments (including condominium and planned unit development
assessments, if any) which may attain priority over this Mortgage and groand rents on the Property, if any, plus one-twelfth
of yearly premiurn installments for hazard insurance, plus one-twelfth of yearly premium installments for mortgage insurance,
if any, all as reasonably estimated initially and from time to time by L.ender on the basis of assessments and bills and reasonable
estimates thereof. Borrower shall not be obligated to make such payments of Funds to Lender 1o the extent that Borrower
makes such payments to the holder of a prior mortgage or deed of trust if such holder is an institutional Jender,

1f Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are insured
or guaranteed by a Federal or state agency {including Lender if Lender is such an institution). Lender shall apply the Funds
to pay s&id tuxes, assessments, insurance premiums and ground rents. Lender may not charge for so holding and applying
the Furids, analyzing said account or verifying and compiling said assessments and bills, unless Lender pays Borrower interest
on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender may agroe in writing at the
time of execution of this Mortgage that interest on the Funds shall be paid to Borrower, and unless such agreement is made
or applicable law requires such interest to be paid, Lender shall not be required to pay Borrower any interest or earnings
on the Funds. 1< advr shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits
to the Funds and \n2 purpose for which each debit to the Funds was made. The Funds are pledged as additional securily
for the sums secured bv this Mortgage.

if the amount o. tre Funds held by Lender, together with the future monthiy instaliments of Funds payable prior (o
the due dates of taxes, usg ssments, insurance premiums and ground rents, shall exoeed the amount required to pay said
taxes, assessments, insuran.=s premivms and ground rents as they fall due, such excess shall be, at Borrower's option, cither
promptly repaid to Borrowes oo-oredited to Borrower on monthiy installments of Funds, If the amount of the Funds held
by Lender shall not be sufficient o pay taxes, assessments, insurance premiums and ground rents as they falt due, Borrower
shall pay io Lender any amount peoessary 10 make up the deficiency in one or more payments as Lender may require.

Upon payment in full of ali sumns s=cured by this Mortgage, Lender shall promptly refund 1o Borrower any funds held
by Lender. If under paragraph 17 heieof th2 Property is sold or the Property is otherwise acquired by Lender, Lender shall
apply, no later than immediatefy prior t7 the sale of the Property or its acquisition by Lender, any Funds heid by Lender
at the time of application as & credit again’( tixe sums secured by this Mortgage.

3. Application of Payments. All paynents received by Lender under the Note and paragraphs 1 and 2 hereof shall
be applied by Lender first in payment of amoun’s payable to Lender by Borrower under paragraph 2 hereof, then to interest,
and then 1o the principal.

- 4, Prior Mortgages and Deed of Trust; Charges, Liens, Borrower shall perform all of Borrower's obligations under
any mortgage, doed of trust or other security agreemen. ' vith a lien which has priority over this Morigage, including Borrower’s
covenants to make payments when due. Borrower shall pay or cause to be paid all taxes, assessments and other charges,
fines and impositions attributable to the Property which riay attain a priority over this Morigage, and leaschold payments

or ground rents, if any. ]
5. Hazard Insurance. Borrower shall keep the improvemsres now existing or hereafter erected on the Property insured

-against loss by fire, hazards included within the term “extended co«cmage”™, and such other hazards as Lender may require.

that such approval shall not be unreasonably withheld. Al insurance pufizse; and renewals thereof shall be
to Lender and shall include a standard mortgage clause in favor of and ‘=4 form acceptable to Lender. e
the right to hoid the policies and renewals thereof, subject to the terms of 7.ny mortgage, deed of trust r 'y
agreement with 2 lien which has priority over this Mortgage. 31iA2¢t M ODS
In the event of loss, Borrower shali give prompt notice to the insurance ca c2r and Lender, Lcnw FiE T4

The insurance carrier providing the insurance shall be choscn/'oy Porrower subject to approval bw

of loss if not made premptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lenrer *vithin 30 days from the date notice
is mailed by Lender to Borrower that the insurance carrier offess to settle a claim for inzu ranie benefils, Lender is authorized
to coliect and apply the insurance proceeds at Lender’s option either to restoration or repail of the Property or to the sums

secured by this Mortgage.

6. Preservation and Mzintenance of Property; Leasebolds; Condominiums; Planned Unit Ievainpments. Borrower shall
keep the Property in good repair and shall not commit waste or permit impairment or deterivrat.os of the Property and
shall comply with the provisions of any lease if this Morigage is on & leasehold. If this Morigage is on.a v.ut in a condominium
or a planned unit development, Borrower shail perform ail of Borrower's obligations under the dcelirstion or covenants
creating or governing the condominium or planned unit development, the by-laws and regulations o1 {ne condominium or
planned unit development, and constituent documents.

7. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements cofitainea in this Mortgage,
or if any action or prooseding is commenced which materially affects Lender’s interest in the Property, then Lender, at
Lender’ option, upon notice to Borrower, may make such appearances, disburse such sums, including reasonable attorneys'
fees, and take such action as is necessary (o protect Lender's interest.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the contract rate. shall become
additional indebtedness of Borrower secured by this Mortgage. Uniess Borrower and Lender agree to other terms of payment,
such amounts shall be payable upon notice from Lender to Borrower roquesting payment thereof. Nothing contained in
this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender’s
interest in the Praperty.

9, Condemnaticn. The prooeeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyanoe in licu of condemnation, arc hereby assigned
and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agreement with a lien
which has priority over this Mortgage.

10. Boirower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or moedification
of amortization of the sums secured by this Morigage granted by Lender to any successor in interest of Borrower shall not
operate to release, in any manner, the liability of the original Borrower and Borrower's successors in interest, Lender shall
not be required to commence proceedings against such sucoessor or refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Mortgage by reason of any demand made by the original Borrower and Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy hereunder, or otherwise afforded by
applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.
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11 Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein contained
shall bind, and {he rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower, subject
to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and several. Any Borrower
who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only to morigage, grant and
convey that Borrower’s interest in the Property to Lender under the terms of this Mortgage, (b} is not personally liabie on
the Note or under this Morigage, and (c) agrees that Lender and any other Borrower hereunder may agree to exlend, modify,
forbear, or make any other accommadations with regard to the terms of this Marigage or the Note without that Borrower's
consent and without releasing that Borrower or modifying this Morlgage as 1o that Borrower’s interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to Borrower
provided for in this Mortgage shall be given by delivering it or by mailing such natice by certified mail addressed to Borrower
at the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein, and
(b} any notice to Lender shall be given by cectified mail to Lender's address stated berein or to such other address as Lender
may designate by notice to Borrower as provided hercin. Any notice provided for in this Morigage shall be deemed to have
been given to Borrower or Lender when given in the manner designated herein,

13. Governing Law; Severability. The state and local laws applicable to this Mortgage shall be the laws of the jurisdiction
in which the Property is located. The foregoing setitence shall not lisnit the applicability of Federal law to this Mortgage.
In the event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict shall
not affect other provisions of this Mortgage or the Note which can be given effect without the conflicting provision, and
to this end the prozisions of this Mortgage and the Nole are declared to be severable. As used herein, “costs”, “expcises”
and “attorneys’ feu<” include all sums to the extent not prohibited by appliceble law or limited herein.

14, Borrower’s ZZepy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time
of execution or after recordation hereof.

15. Rehabilitation Yoz Agreement. Borrower shall fulfill all of Borrower's obligatiotis under any home rehabilitation,
improvement, repair, or'othér.loan agreement which Borrower enlers into with Lender. Lender, at Lender’s option, may
require Borrower o executd avd deliver (o [ender, in a form acceptable to Lender, an assignment of any rights, claims
or defenses which Borrower may ' na e against parties who supply labor, materials or servioes in connection with improvements
made {0 the Property.

16. Transfer of the Property. I Sorrower sclls or transfers all or any part of the Property or an interest therein, excluding
{a} the creation of a lien or encumbrare subordinate to this Mortgage, (b) a transfer by devise, descent, or by operation
of law upon the death of a joint tenant, i} 11ic grant of any leasehold interest of three years or less not containing an option
to purchase, {d) the creation of a purchase taonev security interest for household appliances, (¢) a transfer to a relative resulling
from the death of a Borrower, (I} a transfer wiiere the spouse or children of the Borrower become an owner of the property,
(@) a transfer resulting from a decree of dissolwtion.of marriage, legal separation agreement, or from an incidental property
seftlement agreement, by which the spouse of th: Borrower becomes an owner of the property, {h) a transfer into an inter
vivos trust in which the Borrower is and remains a orneficiary and which docs not relate to a transfer of rights of occupancy
in the property, or {i) any other transfer or dispositics discribed in regulations prescribed by the Federal Home Loan Bank
Board, Borrower shall cause {0 be submitted informaiion reauired by Lender to evaluate the transferes as if a new loan
were being made to the transferee, Borrower will continue ¢4 beobligated under the Note and this Mortgage unless Lender
releases Borrawer in writing,

If Lender does not agree to such sale or transfer, Lender 1nay declare all of the sums secured by this Mortgage to be
immediately due and payable. If Lender exercises such option to acrclerate, Lender shall mail Borrower notice of acceleration
in accordance with paragraph 12 hereof. Such natice shall provide wywiiod of not less than 30 days from the date the notice
is mailed or delivered within which Borrower may pay the sums declzired due. If Borrower fails to pay such sums prior
to the expiration of such period, Lender may, without further notice or démyind on Borrower, invoke any remedics permniticd
by paragraph 17 hereof.

NON-UNIFORM COVENANTS. Borrower and Lender further covenast and agres as follows:

17. Acceleratlon; Remedles. Except as provided in paragraph 16 hereof, voon Borrower’s breach of any covenant or
agreement of Borrower in this Mortgage, including the covenants to pay when Jv:any sums sccured by this Morigage,
L.ender prior to acceleration shall give natice te Borrower as provided in parsgranh )2 bereof specifying: {1} the breach;
{2) the action required to cure such breach; (3) 2 date, not less than 10 days from the date the notice is mailed to Borrower,
by which such breach muost he cured; and (4) that faflure to cure such beeach on or beiore the date specified in the notice
may result in acceleration of the sums secured by this Mortgage, foreclosure hy judicial procecding, and sale of the Property,
The notice shail further inform Borrower of the right to reinstate after acceleration and the rijht te assert {a the foreclosure
proceeding the nonexistence ef a default or any other defense of Borrower to acceleration and foriclosure, )i the breach
is not cured on or before thie date specified in the notice, Lender, at Lender’s option, may dectare 41! wf the sums secured
by this Mortgape to be immediatcly due and payable without further demand and may foreclose this Mioitgage by judicial
proceeding. Lender shall be entitled to collect in such proceeding all expenses of foreclosure, including; b2t not limited to,
reasonable attorneys’ fees and costs of documentary evidence, abstracts and title reports,

18. Borrower’s Right to Reinstate, Notwithstanding f.ender's acceleration of the sums secured by this Morigage due
to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgege
discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums which
would be then due under this Martgage and the Note had no acceleration occurred; (b} Borrower cures al breaches of any
other covenants or agreements of Borrower contained in this Mortgage: (¢) Borrower pays all reasonable expeinses
incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mor(gage, and in enforcing
Lender's remedies as provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys’ fees: and (d) Borrower
takes such action as Lender may reasonably require to assure that the fien of this Mortgage, Lender’s interest in the Property
and Borrower's obligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon such payment and
cure by Borrower, this Mortgage and the obligations secured hereby shall remain in full force and effect as if no acceleration
had occurred.

19, Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hercby assigns to Lender
the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof, in abandonment
of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 7 hereof or abandonment of the Property, Lender shall be entitled to have a receiver
appointed by a court (o enter upon, 1ake possession of and manage the Property and to collect the rents of the Property
including those past due. All rents collected by the receiver shail be applied first to payment of the costs of management
of the Property and coflection of rents, including, but not limited to, receiver’s {ees, premiums on receiver’s bonds and reasonable
attorneys' fees, and then to the sums secured by this Mortgage. The receiver shall be liable to account only for those rents
actually received.
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