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OPEN-END MORTGAGE

THIS MORTGAGE, ("Sccurily Instrumcnt®), is made May 5, 1989 , hetweé
Ira K. Gerphkoff and Pamela C. Gerahkoff, Husband and Wife

herein called Borrower, whose address is 240 LINCOLNSHIRE CT, SCHAUMBURG, IL 60193

and UNITED AIR LINES EMPLOYEES' CREDIT UNION, herein called Lender, whose address is IO. Box 66100,

Chicago, Winois, 60606,

In order to secure the debis as described below, Borrower, interding to be legally bound hereby, doces hereby grant and
convey lo Lender and Lender's successors and assigns the following property localed in COOK
County, tinois described as;

LOT 14 I BLOCK 3 OF LEXINGTON VILLAGE, UNIT NUMBER { A SUBDIVISION UF
FART OF THE EAST 1/2 OF THE SDUTH EAST 1/4 OF SECTION 22 AND PART OF
THE WEST /2 OF THE SDUTH WEST 1/4 OF SECTION 23, TOWNSHIF 44 NORTH,
RANGE 10 ‘E4NT OF THE THIRD FRINCIFAL MERIPIAN, IN THE VILLAGE OF
SCHAUMBURG, - CD0OK COUNTY, ILLINODIS, ACCORDING TO THE FLAT THEREOF
RECORDED IN/THF OFFICE OF THE RECORDER OF DEEDS OF COOK COUNTY.

é;b;#?l SiLE?NSI;..:‘?HBsg 15, \ 1 2?7 AS IEOCUHEN’T NUHBER 24238569, IN COOK
. ) ,QI{L, W, --‘{(.‘j—-;f)/‘-f—— BN G
(-‘}/ A /ﬁ ALl Colp Shorsi. Sc hiivite horin L
TO HAVE AND TG HOLD this property unto the Lender and the Lcnatr's suceessors and assigns, forever, together
with all the improvements noly o) berenfier crected on the property, and atl cosemoents, rights, appurtenancees, rents,
royaltics, mineral, oil and gas fglits and profits, water rights and stock and al fixtures now or hereafier a parl of this
property. All replacement and addivans also shall be covered by this Sceurity Instrument. All of the foregoing, is
referred 10 in this Sceurity Instrumeal as the "Property”.

Borrower covenants that Borrower iz nefully seised of the estate hereby conveyed and has the right to morigage,
grant and convey the Propenty and that the (Pre porty is uncncumbered, except for encumbrances of record that arc lisied
in the property repart obhinined by Lender, (eotestively |, "Permitted Encumbrances™); it being understood nnd agreed,
however, that the recital thereof herein shall nol be eanstrued as a revival of uny encumbrance which for any reason may
have expired. Bortower warrants und will defend geneialty the tide 1o the Property against all claims and demands,
subject unly to the Permitted Encumbrances,

THIS SECURITY INSTRUMENT IS MADE TO SECURE TO THE LENDER THE FOLLOWING DEBTS
AND OBLIGATIONS:

Louof

Jm

-
'1)
-

1) Pesformance of cach Agreement of Borrower incorporat by reference or comained herein, and
£

(2) Payment of the indebtedness due und to beeome due under, and gecformance of (he terms, and conditions under
# consumer revolving loan agreement entitled *United Air Lines Emjloyets’ Credit Union Home Equity Secured Open-
End Variable Rate i.oan Agreement and Truth-In-Lending Disclosure-Statement” (herein "the Agreement®) dated the
same date as this Sceurity Instrumen, and all modificstions, extensions, yeqewals, and reinstatements thereol, The
Agreement contemplates a series of advances, of a revolving nature, o be 1endZerepaid, and remade, from time to ime,
under the ierms of the Agreemen: with ail such advances to be secured by this Security Instrument. The total ovistanding
principal balance owing at any time under the Agreement shull not exeeed §_19 5, 000, 00 which sum
is refereed 1o in the Agreement as the "Initind Credin Limit™, The outstanding prineipa bulunce does not include the finance
charpes, or ather cosis which may acerue under the Agreement, Fhe enlire indebleGness sader the Agreement, if not
praid sooner, is due and payableon May 1, 2019

DUE ON SALE PROVISION: E

Borrower agrees that in the event of sake, transfer, conveyance, of slicnation of the Property described herein orany B
part thereof, whether voluntary or involuntury, Lender shall bave the right, ot its option, 1o declare git sums immediatel
due and payable under the Agreement, No waiver of this 7ight shal) be effective unless inwriling. Consent by the Len [
to one such transaction shall not be & waiver of the right fo require such consent 1o later triunsaciions, Borrower agrees

1o notify Lender immediaiely if Borrower enters into un agreement (o sell or transfer all or part of the Property dcscrilscg
herein.

BORRCWER AND LENDER COVENANT AND AGREL AS FOLLOWS:

(1} Payments, Barrower shult prosmpily pay when due all paynients on she Agreement and on all other obligations
which this Sceurity Instrument secures,

(2) Revolving Nature of Indebtedness, According 10 the ierms of the Agreement, the unpaid balunce of the revolving
line of credit secured by this Sceurity Instrument may at certain times be zero. Notwithstanding this fact, the Leader may
make additional advances wnder the terms of the Agreemeni 10 the Borrower. Theirefore, the interest of the Lender in this
Security Instrumentwill remain in Full foree and effect even though from time to time there is a zero balance under the

Agreement,

(3) Prioy Sceurity Instruments; Charges; Licas. Borrower shall perform all of Borrower’s obligntions under any
mortgage, deed of irust, o1 Other security Istrument with a lien that has priority over this Security Instrument, including
Rorrower’s covenants (o make paymenis when due.
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Borrower shall pay at least 15 days before they are delinquent, all taxes, assessments, charges, fines and impositions
attributable (o the Property which may atiain priority over this Sceurity Instrument, and leaschold payments or ground
rents, if any. Borrower shall prompily furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any licn which has priority over this Sceurily Instrument, except a Permiited
Encumbrance. 1f Lender determines that any part of the Property is subject to a lien which may attain priorily over this
Sccurity Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien within 10

days of the giving ol notice.

(4) Hazard insurance. Borrower shall keep the improvements now exisling or hereafier crected on the Properly
insured against foss by fire, hnzards included within the 1crm "extended coverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires, subject
to applicable law. The carricr providing the insurance coverage shall be chosen by Borrower subject 1o Lender’s approval,
which shall not be unrcasonably withheld.

All insurance policies und renewals shall be ncceprable 1o Lender and shall include a stnndard mortgagee clause
naming Lender as an additional insured. Lender shall have the right 10 hold the policics and renewals. If Lender requires,
Borrower shall prompitly give 1o Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower
shall give prompt notice 1o the insurance carrice and Lepder. Lender may make proof of foss il not made promptly by

Borrower.

Unless Zender and Borrower otherwise agree in writing, insurance proceeds shall be applied 10 resiore or repair the
Propertyaaoaped, if restoration or repair is economically feasible and Lender's sceurity is not lessened. I restoration
ar repair is no-sconomically feasible or Lender’s Security would be lessened, the insurance proceeds shall be applied (o
the swns securza by this Sceurity Instrument, whether or not then due, with any exeess paid 10 Borrower,

(5) PreservaZior and Maintenanee of Property; Leascholds, Borrower shall not destroy, damage, or substanlially
change the Property wliow the Property to deteriorate or commit wasie. 1 this Security tustrument is on a leaschold,
Borrower shall compiy vwiththe lease. I Borrower acquires fee title to the Property, the leaschold and fee title shall
not merge unless Lender dgrees to the merger in writing,

(6) Protection of Lenaer's Rinhis in the Properly, [T Borrower fiils 1o perform the covenants and agrecments
contained in this Security Instramenrar there is a legal proceeding that may significantly affect Lender's rights in the
Property, then Lender may do and pay for whatever 1s necessary 1o protect the value of the Property nnd Lendes’s rights
in the Property. For example, Lender iy pay any sums sceurcd by a tien which has priority over this Sceurity Instrument,
appear in courd, pay reasonable attoriey's fees or enler on the Property to make repairs. Although Lender may act under
this scction, Lender does not have to do s, I any amounts arc disbursed by Lender under this section, Lender shall give
notice Borrower of such paymenit and suchoriounts shall become additiona) debt of Borrower secured by this Sceurily
Instrument, These amounits shall bear interest frem the date of disbursement at the rate in eifeet under the Agrecmen
and shall be payable, with interest, upon demard ivom Lender o Borrower.

(7 Condemnation. The proceeds of any award or chiim for damages, direet or conscquential, in connection with any
condemapation oy other taking of any part of the Proporiyyor for conveyance in lieu of condemnation, are hereby nssigned
and shall be paid 1o Lender. The procecds shall be applics 1o the sums sceured by this Sceurity Insirument, whether or
not then due, with any excess paid o Borrower,

(8) Borrower Not Released; Forbearance by Lender Not a/#aver. Extension of the time for payment or modificalion
of amortization of the sums sccurcd by this Sceurity hastrument zrznted by Lender to any successor in intcrest of Borrower
shall not operate 10 release the lability of the original Borrowera. Borrower's suceessors ininterest. Lender shall not be
required 10 start procecdings against any successor in interest or refuse 1o exiend time for payment or otherwise modily
amortization of the sums sccured by this Security Instrument by reason of ary demand made by the original Borrower or
Borrower' successors in interest. Any forbearance by Lender in excreisingazy right or remedy shall not be a waiver of or
preclude the exercise of any right or remedy.

(9 Successors and Assigns Bound; Joint and Sceveral Liability; Co-signers. ‘s e covenants and agreements of this
Sccurity Instrumtent shalt bind and benelit the successors and assigns of Lender and Forrower, subject to the limitations
on Borrower’s ability (0 trunsfer the Property as explained in the Duce on Sale Provisicon above. Borrower's covenunts
and agreements shall be joint and several. Any Borrower who signs this Sccurity Instrunrent but does not excewte the
Agreement: (a) is signing this Sceurity Instrumeni anly to morigage, grant and conpvey that Bourrower’s inlerestin the
Property under the terms of this Sceurity Instrument; (b) is nol personally obligated to pay the sams sccured by this
Sceurity Instrument; and (©) agrees that Lender and any other Borrower may agree 10 extend, Znedify, forbear or make any
accomntodations with regard to the terms of this Sceurity Instrument or the Agreement withoud Vo Borrower's consent,

{10) Notices, Any nolice (o Borrower provided for in this Seeurity lnstrument shall be given by tlelivering it or by
muailing it by first class mail unless applicable law requires use of snother method. The notice shall be directed 10 the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail 10 Lender's address shown on Page 1 or any other address Lender designates by notice to Borrower. Any
notice provided for in this Seeurity Instrument shatb be deemed 1o have been given as to Borrower or Leader when given

as provided in this section.

(11} Govcrning Law; Scverability. ‘This Sccurily Instrument shall be governed by federal law and, 1o the extent not
preempled by federal faw, to the law of jurisdiction in which the Preperty is located, In the cvent that any provision
or clause of this Security Instrument or the Agreement conflicts with applicable law, such conRict shall not affect other
provisions of this Security Instrument or the Agreement which can be given effect without the conllicting provision. To
this end the provisions of this Security Instrument and the Agreement are declated to be severable,

(12} Fareclosure, Lender shall give notice to Borrower prior to the beginning of an action 10 foreclose this Sceurity
instrument following Borrower's breach of any covenant or agreement in this Sceurity Instrument. Any such notice thayQe
is given shall specily: () the delauly; (h) the action reguired @ cure the defawll; (C) n dite not less than 30 days from Il%
date the natice is given to Borrower by which the default must be cured; (d) that failure to cure the default on or before
the date specificd in the notice may lead 10 foreclosure by judicial proceeding and sale of the Property. 11 the defuuh R
is not curcd on or before the date specified in the notice, Lender a iis option may require immediate payment in fuld )
ofall sums sceured by this Security Instrument without further demand and may foreclose this Security Instrument by ey
judicial proceeding. Lender shatl be entitled 1o coliect all expenses incurred in pursuing the remedies provided in this
section including, but not limited 1o, attorney's fees and costs of titde evidence, g
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(13} Lender in Possession. Following the sending of a notice of default by Lender or abandonment of the Property by
Borrower, Lender (in person, by agent or by judicially appointed receiver) shall be eatitled 1o enter upon, take possession
of and manage the Property and 1o cellect the rents of the Property including those past due. Any reals coliccted by Lender
oF ihe receiver shalt be applicd first 10 payment of the cosis of management of the Properly and the collection of rents,
including, but not limiled to, receiver's fees, premioms on receiver's bonds and reasonnble nitorneys® fees, and then to the

seenred by this Sceurity Instromen.

(14) Release. At any time when sil sums securcd by this Security Insirument have been paid in full, Borrower may
request Lender to terminate the Agreement and cance! this Security Instrument withowt charge to Borrower, Borrower

shall pay any recordution costs.

(15) Waiver of Homestead, Borrower waives abl right of homestead exemption in the Property.

BY SIGNING BELOW, Borrower accepts and agrees to the ierms und covenants condained in this Security Instrument,

\( [\Q/‘_ ,Aj\;z\ﬁh /JDO( %?j (Seal)

- Borrower

d

X . ,.:""32.,—;-.!‘{4:. (' ”&’({,L,(ﬁi//&g:ﬂ (Scul)

7 .- Borrower

e

State of Hinois
s

e N

County of Cook

1__the undersigned , & Notary Public in and for the said county and state certify

that lra K. Gershkoff_ and Pamela C, Gershkoff, busband and wife . personally known

10 me to be the same person whose names_ 8Y2 subscribed (o the forcgoing instrument, appeared before me this

day in person, and ncknowledged that __they signed and delivered the instrument as thedir frec and

voluntary acl, for the uses and purposes therein se! fonh.

Given under by hand and officiol seal this _Bth __duvof

- _ otary Public
e s YL L L TR A
My commission expires: DI.SFTJ?IEEC J(?LGAQ:;;F{E?? Rb :
NOTARY PUBLIC, STATE OF ILLINGI. -
MY COMMISSION EXPIRES 4/22/¢
V™ ot n. " m &

) &3 4rd 831

Puge 3 LU2021 G3/89
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