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MORTGAGE $17.00

THIS MORTGAGE (“Security Instrument®} is given on MAY 16, . —
19 89 . Thenyirigagoris  RONALD G. PETERSON, Married to KATHY K, PETERSON,----=r-~-
——————— e mm m e m e === (M Borrower ™). This Seeurity lnstrument is given to
\ FIRST COOK BANK FOR SAVING3, a Fedoeral Savings Bank , which is organized and existing
\3 under tie Inws of the Tatted States of America , and whose pddress is
- 2720 WEST DEVOYN AVENUE, CHICAGO, ILLINOIS 60659 ("Lender™).
Rorrower owes Lender the pringipal sum of TWO HUNDRED SIXTY NINE THOUSAND SIX HUNDRED AND
NO/100———m—emmmm s e Dollars (US. §  269,600.00 ) Thisdebtis evidenced by Borrawer™s note
dateil the same date as this Securi/v2astrument ("Note™), which provides for monthly payments, with the full debt, if not
paid carlicr, due und payable on JUNE 1, 2019 . This Security Instrument
secures (0 Lender: (@) the repaymen( of 1hz debt evidenced by the Note, with interest, and all renewals, extensiens and
wedifications, (b the payment of alt oined sums, with interest, advanced under paragragph 7 to protect the security of this
Security Instrument; and (¢ the performancy of orrower's covenanis and agreements npder this Security Instrument and
the Note. For this purpose, Borrower does hreby mortgage, grant and convey to Lender the following described property

located in Caoy County, Hlinois:

/0

!'7..’2

#

Lots 34 and 35 in the Subdivision of the South part of Block 1 in
Suffern's Subdivision of the South West /% ol Section 6, Township 39
North, Range 1% East of the Third Principa? Merldian, in COOK COUNTY,
ILLINOIS, ##

PERMANENT REAL ESTATE TAX INDEX NO. 17—06—307-008—0000 %
17-06-307~009-0000 N
-
9+

which has the address of 1103 N. HOYNE, . CHITASO, '

n {Streey) (Cuty
THinos 60622 £ Property Address™);
[Zp Codol

TOGETHER WITH all the improvements now or hereafier crected on the propenty, angd all eascments, rights,
appurtenances, rents, royvalties, mineral, oif and gas rights and profits, water rights und stock and ali fixtures now or
hereafter a part of the property. All replieements and ndditions shall nlso be covered by this Security instrument. Al ol the
foregomy is referred to in this Security Insteument as the Y Property.”

BORROWER COVENANIS thit Burrower is hiwlully seised of the estale hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Properiy is unencumbered, except for encumbrances of record,

Borrower warranes and will defend generally the title 1o the Property against all clnims and demands, subject 1o any
cnvwmbranves o recond

THIS SECURITEY INSTRUMENT combines uhiform covenaats Tor nutional use and non-untfarm covenants with
limited variptions by jurisdiction 1o constitile s uniform seeurily instrament covenng real property.

ILLINQIS—-suingle  Famuty—FNMAZFHLMC UNIFORM INSTRUMENT Form 3014 12/83

Form 1370 1o fsydar Col GRLAT LAKES BUSENESS FOIRAG, G
Notwoady 1-800- 252 000 » Mohgan 1 B00 3502843
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0 er shall promptiy pay when due

1. Payment of Principal and Interest; Prepayment and Lute Charges. ITOW
the principal of and intevest on the debt evidenced by the Note and any prepayment and late churges due under the Noie.

2. Funds for Taxes and Insurance,  Subjecl to applicable law or to a written waiver by Lender, Borrower shul pay
to Lender an the day monthly payments are due under the Nate, until the Note is paid in full, n sum {"*Funds™) equal 10
onc-twelfth of: (n) yearly taxes and assessments which may allnin priority over this Security Instrument; (b) yeorly
teaschold payments or ground rents on the Property, it any; (¢} yearly haznrd insurance premiums; and (d) yearly
morigage insurance premiums, if niy. These items are called “escrow items.” Lender may estimate the Funds duc on the
b=sis of current data and reasonable estimales of future escrow ilems.

The Funds shatl be held in an institution the deposils or accounts of which are insured or gusranteed by a federal or
state agency {including Lender if Lender is such an institution). Lender shall apply the Funds 10 pay the escrow lems.
Lender may not charge for halding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and npplicable law permits Lender 1o make such o churge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless un agreement is made or applicable law
requires interest 1o be paid, Lender shall not be required 1o pay Borrower any interest or carnings on the Funds, Lender
shintl give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purposc for which ench debit to the Funds was made. The Funds are pledged s additional security for the sums secured by
this Security Instrument.

1f the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at BHorrower's oplion, cither promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the eserov items when due, Borrawer shall pay to Lender any
amount necessasy (s make up the deficiency in one or more paymerts as required by Lender.

Upon payivent in full of all sums secured by this Sccurity Instrument, Lender sholl promntly refund to Borrower
any Funds held by cender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immedintely prior to the sale of the Property or ils ncquisition by Lender, any Funds hekd by Lender nt the iime of
application ns a credirarainst the sums secured by this Security Insirument.

3. Application vfCzyments.  Unless applicable law provides otherwise, all pnyments received by Lender under
poragraphs | and 2 shall b ayplied: first, 10 nte charges duc under the Note; second, to prepayment churges due under the
Note; third, 1o amounts payatie vider paragraph 2; fourth, to interest due; and lnst, wo principal due.

4. Charges; Liens, Bdrrower shall pay all tnxes, assessments, churges, fines and impositions attributable 10 the
Property which may attain priciity over this Security Instrument, and leaschold payments or ground rents, il uny.
Borrower shall pay these obligalions i the roanaer provided in paragraph 2, or if not paid in that manner, Borrower shall
pay tirem on time direetly to the persoirored payment. Rorrower shall promptly furnish to Lender alf notices of amounts
to be paid under this paragraph. If Borrowernakes these payments directly, Borrawer shall prompily Turnish to Lender
receipls evidencing the payments,

Borrower shall prompily discharge any Ve which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation scerred by the lien in a manner ucceptable 1o Lender; (b) contests in gocxd
fuith the lien by, or defends ngainst enforcement of the Ven in, tegul proceedings which in the Lender’s opinion operute to
prevent the enforcement of the lien or forfeiture of any jurt of the Property; or (¢} secures from thwe holder of the lien an
agrecement satisfactory to Leader subordinating the liev 10 this Security Instrument, IT Lender determines that any pan of
the Praperiy is subject to a lien which may attuin priority aver this Security Instrument, Lender may give Dorrower u
natice identifying the Sen. Sorrower shali satisfy the lien ortakzone or more of the nctions set forth abave within 10 doys
of the giving ol notice.

$. Haznrd Insurance. Borrower shall keep the improveineris now existing or hercafier erected on the Property
insured aguinst loss by fire, hazneds included within the term “exteridsd vovernge™ mnd any other huzards for which Lender
requires insurance. This insurance shall be maintained in the amousas and for the periods that Lender requires, The
insurance carrier providing the insusance shall be chosen by Borrower sabicet to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be accepiuble 10 Lender and shill include o standurd mortgage clause.
Lender shall have the right 10 hotd the policies and renewals. IT Lender requitss, Barrower shall promptly give 10 Leader
all receipts of paid premiums andd renewal notices. In the event of loss, Borruwer Zpaiygive prompt notice Lo the insurance
carrier and Lender. Lender may make proof of loss il not made promptly by Borrower,

Untless Lender and Borrower otherwise agree in writing, insurance proceeds shiall e applicd to restoration or repair
of the Property damaged, if the restorntion or repair is economically feasible und Lende|'s security is not lessened. IT the
restaration or repair is not economically feasible or Lender's security would be lessened, thy snsurance proceeds shall be
applied 1o the sums secured by this Security Instrument, whether or not then due, with uny excess paid to Borrower. 1T
Borrower abundons the Property, or does not answer within 30 diuys n notice from Lender that the nsurance caerier has
offered 10 settle a claim, then Lender may collect the insurance proceeds. Lender mny use the procesdsau repair of restore
the Property or to puy sums secured by this Security Instrument, whether or not then due. The 307y period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, nny apphcation of proceeds to principal saali not extend or
posipone the due date of the monthly puyments referred to in paragraphs | and 2 or change the nmount ef thepayments, If
under parngraph 19 the Property is ncquired by Lender, Borrower's right 1o any insurance policies and procceds resulfing
from damage to the Property prior ti: the nequisition shail pass to Lender 1o the extent of the sums secured by this Security
instrument immedintely prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds,  Borrower shull not destroy, damage or sybviantially

change the Property, allow the Property to deteriorate or commit waste. i1 this Security Instrument is on o Maschokt® -

Borrawer shall comply with the provisions of the lease, pnd if Borrower acquires fee titie 1o the Property, the leasehold and
fee title shall not merge unless Lender agrees 1o the merger in wriling.

7. Protection of Lender’s Rights in the $roperty; Mortgage Insurance, If Borrower fails to perform the
covenants and agreements contained in this Security Instrusnent, or there is u legal proceeding that may significnndy affect
Lender's rights in the Property {such as a proceeding in bankruptcy, probate, for condemnation or 10 enforce laws or
regulations), then Lender may do and pay for whatever is necessary to pretect the value of the Property and Lender's rights
in the Property. Lender's nctions may include paying sny sums secured by n lien which has priority over this Security
Instrument, uppeating in court, paying reasonable attorneys’ fees nnd emering on the Property 1o make repairs. Although
Lender may 1ake action under this parngraph 7, Lender does not huve to do so.

Any amounis disbursed by Lender under this peragruph 7 shall become additional debt of Barrower secured by this
Security Instrument. Unless Borrower ancl Lender ngree 1o other terms of puyment, these amaunts shall bear interest from
the dale of disbursement ol the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

reciesting payment,

602ee268
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1-4 FAMILY RIDER __

Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 16thday of MAY e 89
and is incorporated into and shuall be deemed to wmend and supplement the Morgage, Deed of Trust or Security Deed
(the “Security Instrument™) of the same date given by the undersigned (the “Borrower') w secure Borrower's Note o

FIRBYT COUS BANK FOR BAVINGS, a Federal Savings bBank (the “Lender')

o1 the same date and covenng ae property deseribed n the Security Instriment and located an

1103 N. HOYNE , CHICAGC, ILLINQIS 60622
{Property Aouess)

14 FAMILY COVENANTS. In addition to the covenants and agreements made in the Sceurity Instnunent, Borrower
und Lender furiher covenant and agree as fuliows:

A, USE O7 PYOPERTY; COMPLIANCE WITH LAW, Borrowee shall not seek, agree to or make a change in the
use of the Property/ar its zoping classification, unless Lender has sgreed in writing o the change, Borrower shall comply
with all laws, ontivanves, regulations and requirements of any governmental body applicable to the Propenty.

B. SUBORDINATL )IENS, Except as permiited by federal low, Borrower shiadl not allow any lLiest inferior o the
Security Instrument to ve/perfected agmnst the Property without Lender’s prior writen permission,

C. RENT LOSS INSUPRAMCE. Barrower shatl mainlain insurance against rent loss incaddition go e other hazards
for which insurance is requircd Dy Unitorm Covenanr 5.

D. “BORROWER’S RIGHT T4 REINSTATE” DELETED. Uniform Covenant IR is deleted.

E. ASSIGNMENT OF LEASESC Upon Lender's request, Borrower shuli assign to Lender adl leases of the Property
and all security deposits made in connectizzn wwith Jeases of the Propenty. Upon the assignment, Lender shall have the

cight to modify, extend or terminate the oxosting teases and o execute new leises, in Lender's sole diseretion. As used in
*shall mega Psublease™ i the Security bnstnument is on v leaschold.

this paragraph E, the word “lease

F. ASSIGNMENT OF RENTS, Borrower utconditionally assigns amd trunsfers to Lender all the remis and revenues
of the Property. Borrower anthorizes Lender or Lewiar’s agents 1o cotlect the renis and revenues and hereby directs cach
tenant of the Property 1o pay the rents to Lender or Lenddis agents. However, prior to Lender’s Notice o Borrower of
Borrower’s breach of any covenant or agreement in the Secuity Instrument, Borrowes shall collect and receive all rents
and revepues of the Property as trustee for the benetit of soaer and Borrower. This assignment of renis constitutes an
absolute assignment and not an assignment tor additional sceuriy only,

if Lender gives notice of breach to Borrower: (i) all rents reesived by Borrower shall be held by Bormower as trusice
tor benefit of Lender only, to be applied to the suma secured by the/sacurity Instrumeni: (i) Lender shall be entiled 10
collect andd receive nlh of the remis of the Property; and (ith) cach tenact ¢ F the Property shall pay all reats due and unpaid
o Eender or Lender's agent on Lender's written demand o the eneed

Bomowers has not executed any prior assignment of the rents and has 2ot and will not perform any act that would
prevent Lender from exercising its rights under this paragraph F

Lender shall not be reguired to enter upon, ke control of or maintuin the Yooperty before or alfter giving notice of
breach to Borcower. However, Lender or o judicinlly appointed receiver miay dosso/aiany nme there s a breach. Any
apphication of eents shall not cure or waive any default oF invalidste any other right Graemedy of Lender. This assign-
ment of rents of the Property shall terminale when the debt secured by the Security dnsriument is paid in full.

G. CROSS-DEFAULT PROVISION. Borrower™s defanit or breach under any note or agreeanent in which Lender has
an inlerest shall be a breach under the Security instrument and Lender may invoke any of the remdies permitted by the
Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and provisions contisined in this -4 Family Rider.

. &/\ ﬁu : Mg N T (Senl)

RONALD G. PETERSON Bortowar

..... {Sealy

- Botrowor

.................. .. .(Seal)
-Borrowar

..................... PSRN 4. {7 1 B
-Borrower

FOPRM 3170 10-85
1o Heorger Caf Grust Lokan Duaness Fums b
Hianonty 1-000-ARI-0REE Mhgn 1-R00-I88-2042

MULTISTATE 1-4 FAMILY RIDER — Fannls Mas/Freddis Mac Uaifoim instrument
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ADJUSTABLE RATE RIDER 1325
(1 Year Treasury Index-—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this . 165N, day of weveree.nn... MBY i 19 .89, and is
incerporated into and shall be deemed 1o amend and supplement the Morigage, Deed of Trust or Security Deed (the
“Security Instrument”™) of the same date given by the undersigned (the “Borrower™) lo secure Borrower’s Adjustable
Rate Note (the “Notc™) to........ FIAST. COOK. BANK. FQR.SAYINGS., . .a. Fedaral. . Savings. Bank. ...
{the *L.ender™) of the sume date and covering the property deseribed in

the Security Instrument and located at:
1103 M. NOYNE, CHICAGO, ILLINOIS 60622

[Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHRANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

ADDITIONAY COVENANTS. Inaddition to 1the covenants and agrecments made in the Scecurity Instrument, Borrower
and Lender fudther covenant and agrec as lollows:

A. INTEREST PATE AND MONTHLY PAYMENT CHANGES ‘
The Note provides for 2n.initial interest rate of ... 2r72.%. The Note provides for changes in the inlerest rate and the

monthly piayments, as/ ollows:
4. INTEREST RATE A« MONTHLY PAYMENT CHANGES

{A) Change Dates e
‘The interest rate I will pay 702y change on the first day of ... JUNE e . 19.9Q..., and on that'day
every 12th month therealter. “ach date on which my interest rate could change is called a “Change Date.”

(B) The Index

Beginning with the first Change Dnte.~my inlerest rate will be based on an Index. The “Index™ is the weekly
average yicld on United States Treasury scurisies adjusied to n constant maturity of 1 year, as made availnble by the
Federal Reserve Board. The most recent Indey Gpure available us of the dute 45 days before each Change Date is called
the “Current Index.”

If the Index is no longer avaiiable, the Noia Jdstder will choose a new index which is based upon comparable
information. The Note Holder will give me notice ol this choice.

(C') Calcuiation of Changes

Before cach Change Date, the Note Holder will calenlpza my new interest rate by adding ... THO..AND. ONE..
c HALE e, pereentage points (.....2...1/2.%) 1o (he'Current index. The Note Holder will then round the
result of this addition 1o the nearest one-eighth of onc percenmiagd peint (0.125%). Subject to the limits siated in Section
4(D) below, this rounded amount will be my new interest rate ustil the next Change Date.

The Note Holder will then determine the amount of the monihly payment that would be sufficient to repay the
unpaid principal that | am expected to owe at the Change Date in full ~ithe maturity dale at my new interest rate in
substantinlly equal payments. The resuli of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes /and second

The interest rate 1 am required to pay at the first eﬂuuﬁc%uw will not be grerar than v d T2 % or less than
reemeeenndomd 5%, Therealter, my intcrest rate will never be increased or decreascd On 7ny single Change Date by more
than two percentiage points {2.0%) frem the rate of interest 1 have been paying for 1l preceding twelve months. My
interest rate witl never be greater than ... 150..95..%.

{E) ERectve Date of Changes

My new interest rate will become cffective on cach Change Date. 1 will pay the amount of my rew monshly payment
beginning on the first manthly panyment daie after the Change Date until the amount of my manbly nayment changes
again.

{F) MNoitice of Changes

The Note Holder will deliver or mail to mic a notice of any changes in my interes? rate and the amountcCiny monthly
payment before the effective date of any change.  The notice will include information required by law to begiven me and
also the title and telephone number of u person who will answer any question I may have regarding the nolice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenani 17 of the Security Istrument is amended to read as follows:

Transfer of the Property or a Bencficial Interest in Borrower, I all oy any part of the Property or any interestin it is
sold or transferred (or if a beneficial interest in Borrower is seld or transferred and Borrower is not & natural person)
without Lender’s prior written consent, Lender may, at ils option, require immediate payment in fuil of all sums secured
by this Security Instrument.  However, this option shall not be exercised by Lender if exercisc is prohibited by federal law
us of the date of this Security Instrument. Lendzr also shall not exercise this oplion il (n) Borrower causes to be
submitted to Lender information required by Lender wo evaluate the imended transferee us if 1 new Joan were being made
1o the transferee; and (b) Lender recasonably determings thay Lender's security will not be impaired by the lean
assumplion and that the risk of a breuch of uny covenant or agrecment in this Security Instrument is acceptable to
Lender.

o

MULTIBTATE ADJUSTABLE RAYE RIDER-—~ARM 5-2~-Singla Famiy-—Fannie Mas / Freddle Mac Unitorm ineirymaent Form 3111 3/85
44080 (VBY)

AAF Systema and Forms, Inc.
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